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S8MPMRTEE§XITWXMIHSXI XEQQMPNSYPYOYY
2LNDLVWX OLLNHYRLWWRSURVHQWWL SDUDQL VWD LLQ YXF

NRKRNRKGDW

Z 3MOEMWXY PMMOIZMPRIXXISry RSFRVM

Z 3MOEMWXY PMMOIZSMXXMVMRSWSRROXEMQTEVERRIREXXEZYYW SR SWSMXY
STIVEXMMZMWIWXE WYSVMXYWO]Z]WX§ 8SMQMXMPSMWWE NE -RJVEW
TVSNIOXMRLEPPMRRER XYSQMWXE XYSXXEZYYWTEVERRYOWMWXE

Z IEXWEYWOEYHIR XQMBMW $PWBEWEYWOEYHIR XYPSOWIIR ZEMOYXXM P S
XYPSWQMPN IYVSE NSOE SR WIYVEYWXE =-8 R :IR§NS§R PMMOIXSMQN
NEXOYZMIR XSMQMR®SIRINR SYWEHEXE SPM

7 OMMOIXSMQMRRER VELEZMVXE MRVEZRW X BYWRSHELI RZ MS/XEIERV & WWI X XM W M
T§§SQER OEWZY %WYQMWIR QEXEPEQQER Q]]JRRMR WIYVEYOWIRE

7 EPQMMHIR Q]]Q8XX!QMIR EWYRXISNIR Q§8VE RSYWM

Z ISVSPPMRIR RIXXOMPROEISPHME ZIPOEERXYQMWEWXI

Z 8MPEYWOEBRXEQWMEPWO MCEVSSBMPEYWOERXE PEWOM -RJVEWWE NE TIW]M
WIKQIRXIMWWSE /EXWEYWOEKWHIRYMSOERWRERYXE SPM Q]]X]

Z %WYQMRIR WIKQIRXMR XSRXXMEEHVERXNIMSESPMELHSPPMWXEIR RSMR
YYHIR OSHMR VEOIRXEQMWIR

Z =-8 R XYYPMZSMQER LEROIOILMX]WTSVXJSPMS WMWE8PWM IWMWIPZM X
RSMR 1; NSROE PMWEOWM =-8 PP§ SPM PYZMXYWZEMLII

1;
Z :YSRRE =-8 R JLHMWXIXX] XETEXYVIREXEENEYWSLRMXLRXE|'NPPE XETE

OEOWM OYSPIQEER NSLXERYXXE XETEXYVQEE :EROOSNE TEVERRYWHX
O88RXSE§QMWIOWM 8YVZEPPMWYYWLEZEMRXSNIR PYOYQ88VE8 NSXE =-
XI*XYVZEPPMWYYHIR NSLXEQMWIWWE TEVERXYM ]PM ZYSXIIR

Z =-8 TEMZMXXM MPQEWXSXEZSMXXIIRWE NE PSM LMMPMXMIOEVXER T8§:
WGSTI N E JLXMIR XEZSMXXIIRE SR SPPE LMMPMRIYXVEEPM ZYSXII
WGSTI =-8 WMXSYXYY PIMOOEEQEER ZS§LMRXS§8§R ZYSXIIR QIl
RELHIR

Z ,IMOOM :YSVIRQEE EPSMXXM =-8 3]N R XSMQMXYWNSLXENERE
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, IMOOM :YSVIRQEE XSMQMXYWNSLXENE

U:YSHIR EMOERE IHMWX]MQQ! QSRIPREVU UVMREEQHEYNMRPEY SR RIE L EERON R RE W
/SOS =-8 R XMMQMR WYSVMXYOWIR ZSMQWRXOMWBEPN MQ Q0 WIXERRK WEFRJPEEXMS
XSXIYXXEQMWIIR TEVERWMQQI XYSXXEZXWXKIERQ@P X\EWEIRMQQMMLX]M IRXMWIWX§
OSLXM ZEWXYYPPMWYYWXEZSMXXIMXEQQIOWIR Q]*X§ :YSHIR N§POMQQSMWIPPS§ T
]JQTEVMWX? LIMOOIRM §OMPPMWIWXM OS)
'YSRRE OSRWIVRMR SMOEMWXY PMMVBJIMEMRX D SRSRREWXSNIR WIO§ IRIVKN
QMPNSSREER IYVSSR IHIPPMWIR ZYSHOBXMXEPNDNSNRIRWNKE WMNSMXXENMIR ZEV
IYVSWXE 8§5Q8R PMWSOWM OSRWIVRMR SMOEMWXY PMMOIZSMXXSTVSWIRXXM
TEVERM MMR IHIPPMWIRIZYVEMKRY RELIEVMMRMRER ZSMQEOOEMHIR ZEWXEXYYPX
8ILSWXMQQI XSMQMRXEEQQI NE WEEZVZ¥MAQR XYSXXKOEQWQ| =-8 PP§ T§§XXEZ§N
L]*X]N§ R]JOJMWIWXS XSMQMRXEQEPPMWXEGQI OXNRLEERFMRREMXYEE LEROMRREWWE
TVSNIOXMRLEPPMRREWXE %WYQMWIWWEEMQ®®YRXER GFEWIZ ORKEER MEMOWM 3PIQQI
OYXXM WYSVMXYOWIIQQI 8SMQMXMPSMWSWEY WK E-RQVE WRLE AMMWERM Q@B XXEQMW I 1
OERREXXEZYYXIQQ!I TEVERXEQMWIWWE LEW®MKNWXE G M MXQOIW I WYWBVMMR EWYRXS
NEXOSMQQI XYYPMZSMQER NE YYWMYXY XER ROV K N\OBRM T B /XX S@$ERQ QW XVEX IKMEQ Q
ZELZMWXEQMWXE TEVERXEEOWIQQI WYSVMXYWXEQQI NE OM
PIL]IPP§ OYMR TMXO8PPS8OMR EMOEZSPMPHF
=OWM ZYSHIR OIWOIMWMWX§ XETELXYQMWXE SPM =-8 R :IR§NS§R
PMMOIXSMQMRXSNIR Q]JRXM :IR§NSR P MM ORXSWBQXME X5 M RR RW=X8 ER KK RRKMEEP MM |
EVZMSMRXM O§]RRMWXIXXMMR EPYR TIVMR BMRYEWEEXYWYWEME ONFOWY]OSVMSE NSM
OMMLH]XIXXMMR :IRS§NSR L]!O§XX]§ 90\EMREEREDOVEMRIQQI XEVTIMXE 28§IQQI Ol
EPOYTYSPIPPE 1]]JRXM WEEXIXXMMR PXITS®R ENMHEW X BZMWRV WNEE SRISWOIRXIP] QTS
WYLXIMWWE QMOS§ NSLXM EPYR TIVMROEEWZMSARX EZ EMRQBSVTEBRSMPPEQQI TM)
XEPSYHIPPMWIIR PSTTYXYPSOWIIR 1]]RRMWRIVQ{I®E @INWBHERIMPAM PMWSEOWM YYWM
QELHSPPMWXE OIWOMXX]§8 X§JWMR WXV EXIKRMEEQ @IS NEMVWX VEMOKWBMEQ! WIYVEEZE

SPIZMMR PMMOIXSMQMRXSMLMQQI XSMQMRXEWYYRRMXIPQER OERWWE ZYSH
QEVOOMREWWE
"YSHIR PSTYPPE TEMZMXMQQI MPQEWXSXEZSMXXIIQQI NE

PSMQQI LMMPMXMIOEVXER T§S§WXINIR ZS§LIRX§QMWIOWM %WIXMQQI
OYRRMERLMQSMWIR XEZSMXXIIR LMMPMRIYXVEEPMMR VEOIRXEQMWIIR
WMMVX]QMWIWXE B8EZSMXXIIREQQI SR SPPE ZY
QIRRIWWS SQER XSMQMRXEQQI SWEPXE LMMPM
WMXSYHYQQ! ZSLIRXS8§Q88R EVZSOIXNYQQI T§§WX?
ZYSXIIR QIRRIWWS 3PIR X]]X]Z&§MRIR IHMWX]Q
QI WMPP§ SPIQQI SQER XSMQMRXEQQI SWEPXE ¢
ZELIRXE§QESR TEEWXINSEQQI NS |PM ZIVXEMPY
RSLHIR 3PIQQI Q]!W SXXERIIX X§VOIS§R EWOII
EVZSOIXNYQQI TS8S§WXINIR ZSLIRXSQMWIOWM W
O8]XX8Q88R ZSLSLMMPMWMS§ SRXIPSPEEXXSNE
RSWWEQQI T8§8QEVOOMRSMPPEQQI 7YSQIWWE
T§§XXE8ZEMWMSE XSMQMWWEQQI NE OIWOMX]QQI XIOSMLMR NSMPPE
EVZMSMQQI SPIZER OEMOMWXE WYYVMR ZEMOYXYW Q$ONX SIKRNM FRPRD

TRLPLWXVMRKWDMD

280]Q8X NE SAWISMMRY W

=-8 SHSXXEE OSRWIVRMR NEXOYZMIR PMMOIXSMQMRXSNIR SMOEMWXYR PMMOIZSN
IYVSE

%WYQMWIWWE O]JW]RRER R§O]QEX T]W]Z§X ZEMQIMRE P]L]IPP§ EMOEZ§PMPPS§ 8
SHSXIXEER TEVERIZER QYXXE EMOEMWIQQEX LIMOOSOEXXIMWIX LEROOIIX ZEMOY>

=-8 R WYSVMXYWO]O]8 XYOIZEX O8]RRMWXIX]R QYYXSWSLNIPQER XYSQEX XI

%WYRXSQEVOOMRSMHIR OILMX]W ZSM ZEMOYXXEE RE§O]J]QMMR 2SYWIZEX OSVSX ZS
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1EVOOMRE]JQTS8VMWX!1?

$VXQWRPDUNNLQD

6XRPHVOIPYXXENEO]JWIRXSE TIW]M QEXEPEPPE@@WLP(;DL\%@@Q(\}W|FMD EN\VPE $VXQWRPD!
JPIMWIR OYPYXXENEPYSXXEQYOWIR RSYWIZER OSVOSXEWSR NE 05V MAMR

IRIVKMELMRXSNIR WIYVEYOWIRE 1]'W WMNSMYXRNEOJWIRXE LIMO@IRM  1gN\PE
WMNSMXXENMIR QYYXXYIWWE ZEVSZEMWIQQMOWM IT§ZEVQSNIR
XEPSYWREO]QMIR ZYSOWM /JW]RRER REOJQE&X T\)%/%gx ZEMQIMRE

PIL]IPP§ EMOEZS§PMPP§ 6EOIRRYWQEXIVMEEPMI EXEZYYXIIR NE
OYWXERRYWMRJPEEXMSSR PMMXX]Z8§X LEEWXHIX LIPTSXXMZEX
ZYSWMRIPNERRIOWIR EMOERE 1EXIVMEEPMIR WMEEXEZY YW HEVERM NE
NSMHIROMR QEXIVMEEPMIR LMRREX SWSMXXMZEX QIVOOIN§ ZEOEERXYQMWIWXE
6ELSMXYW XEPS]JLXM!PEMRSMPPE SPM LEEWXEZEE TEROOMIR ZEVSZEMWYYHIR
QXS -X§MRIR /IWOM )YVSSTTE
%DOWLDQ MD LWELVHQ .HVRIWIRXEREDQ PDLVVD
ZEMOYXXMZEX PMWSESRX]R]X ITEZEVQYYW OSVOSXEWSR RSYWY NE IRIVKMER
LMRRERRSYWY /JW]RRS8R R8O]Q8X TIW]Z8X ZEMQIMRE PJL]IPP8§

EMOEZ§PMPP§ B6EOIRRYWQEXIVMEEPMIR WEEXEZYYHIWXE NE
OYWXERRYWMRJIPEEXMSWXE WIYVERRIIX ZEWXEXYYPIX PMIZIRX]MZ§X
ZYSWMRIPNSERRIOWIR EMOERE 1EXIVMEEPMIR WEEXEZYYW TEVERM NE
NSMHIROMR QEXIVMEEPMIR LMRREX SWSMXXMZEX QIVOOIN§ ZEOEERXYQMWIWXE

.LLQWHLVW PDUNNLQD

6XRPHVODPN]IRXE TIWIM OSLXYYPPMWIPPE XEWS(ﬂf@NNE‘_\%bﬁﬁg ULVW MD QEN\PE .LLQWHLVW
OYWXERRYWTEMRIIX SZEX LMHEWXERIIX EWMEOOEMHIR T&88X1OWIRXIOSE

QYXXE ZEMR QYYXEQME LEROOIMXE SR ZMMZE¥I ¥X] 7TMNSMXXENEO]WIRXEEN\PE
LIMOOIRM RSYWIZER OSVOSXEWSR EMLIYXXEIWWE RSWXSTEMRIMXFE
XYSXXSZEEXIMPPI 2SYWIZE OSVOSXEWS RSW wx%é/yv LEROOIMHIR
VELSMXYWOYWXERRYOWME /YWXERRYWMRJPEE SWSMXXM ZEOEERXYQMWIR
QIVOOINSE NSMHIROMR VEOIRRYWQEXIVMEEPMIR SWEPXE

. &EPXMER QEEX
%DOWLDQ MD LWELVHQ .HVIOJWXRRKREBEQ PDLVVD
QEVOOMRE EOXMZMXIIXXM TIW]MZ§X ZEOEMRE IVMX]MWIWXM JOWMX]MWIR WIOXSVMR
YYWMIR XSMQMXMPSNIR OJ]W]RRER XYOIQERE IXEMRVR) SIMWPNME)YVSSTTE
QEOVSXEPSYHIR R§OJQMWX8 NSLXYZMIR ZEWXEXYYPXIR SHSXIXEER
NEXOYZER P]L]IPP§ EMOEZ§PMPPS§ 8]!ZSMQER WEEXEZYYW TEVERM
ZYSWMRIPNSERRIOWIR EMOERE NE NSMHIROMR VEOIRRYWQEXIVMEEPMIR
LMRREX SWSMXXMZEX QIVOOINS ZEOEERXYQMWIWXE

,QIUDPDUNNLQD

6XRPHVMBPOMWIR WIOXSVMR OJW]RXS§ T]W]M O@gmmgb%wggngs,aBE%gﬁﬂpg @IUDPDUN
YWIMXE LEROOIMXE SPM WYYRRMXXIPYWWE NE OMPTEMPYXYOWIWWE =OWMX]MW X5

WIOXSVME XYOIZEX XISPPMWYYHIR LEROOIIX WHEGHWMMVX]Q8 OSLXM 1EN\PE

OSLXYYPPMWIX :EVSZEMWYYHIR PMW§§RX]QM§¢%\§{\§VOOMREPPE ZSM NSLXEE
NSMHIROMR XYPIZMIR LEROOIMHIR ZMMZ8WX8QM

5XRWVLYEADOOMRE T]W]M EOXMMZMWIRE RMMRgNSKOMWIR OYMR JOWMX]MW IR
WIOXSVMR L]Z§R O]W]RRSR XYOIQERE 1]'W OMPTEMPY TVSNIOXIMWXE
WEMP]M OMMLOISRS .YPOMWXE WIOXSVME XYOIZEX YWIEX O§] RRMWWS§ SPIZEX
MRJVELEROOIIX NE JOWMX]MWIR WIOXSVMR O]W]RX8§ ZEYLHMXXEE
XISPPMWYYHIR MRZIWXSMRRMX

4 PDUNNLQDWLODQQH /\AK\HQ DLNDYEOLQ PDUNNLQE

128 2SVQEEPMIMOOS 4EVERII :EOEE ,IMOOIF

<,7 2VMOLQSEEW VWLHGRWH \'I'r



<,7 2VMOLQSEEW VWLHGRWH

I XVEXIKME

=-8 R WXVEXIKMER T&8§8Q88V8R8 SR SPPE OEMOOMI
OYQTTERM IRREOSMXEZEE XISMQ SMEFERPGESVROMXYF
OSPQI WXVEXIKMWXE TEMRSTMWXIXX§ JSOYW XY

YRNXV

=-8 R XEZSMXI| OIWOMXX]8 [HMRPMMOIXSMQMRXSM
ZMVXEZMMZEMWXM PMMOIXSMQMRXETSVXJSPMSXE
PMMOIXSMQMRXSNIRWE Q]J]JRRMR NE ZIX8]X]Q8PPS

:YSHIR EMOERE %WYQMRIR ZELZMWXM XSRXXMZEYV
OEYTYRKIMWWE :MMQIMWIPPE8 ZYSWMRIPNERRIOW
c ¢ RIPMIQIXVMMRc ¢ SPIQEWWE SPIZMIR XS
PYZMXYOWIR IHIXIWWS§8 8SRXXMZE V ERMI RQ 6 5H $MRP
VEOIRXEQMWIR :YSRRE =-8 R QYYX WIKQIRXM X
IMMRXIMWX1OILMX]W OIWOMXX]MZ8X OIWOIMWMMR
-RJVE SPMZEX ZEPMOSMZEQTME LEROOIMWWEER
ZELZMWXEQEER XYYPMZSMQER LEROIOILMX]JWTSV X
YYWMYXYZEWWE IRIVKMEWW E

ITXRWWDY XXV

=-8 W E EZYSRRKRVE XYSXXEZYYWTEVERRYOWME =0
XYSXXEZYYWTEVERRYOWMWXE SR ZYSWMXXEMWIX
XSMQMRXEQEPPMWXEMNISIOEEEPINWXEBX |PRMMXXEIR V
EWIXIXYR XEZSMXXIIR =-8 WEEZYXXM Q]*W XILSOC
TVSNIOXMRLEPPMRREWXE

=-8 R X]* IHMWX§§ XISPPMWIR VEOIRXEQMWIR QIRI
P§TMQIRSEMOSNIR PJLIRX§QMWIOWM NE XSMQMXY
LI!HJRX§QMWIOWM IXIRM QJIW L]ZMR 28§MHIR XSMC
XILSOOYYWL]'X]N§ OIWOMTMXO§PPS§ EMOEZSPMPP &

IDVWXXOOLVXXYV
<PSEULVW YDVWXX

:YSRRE =-8 TEMZMXXM MPQEWXSXEZSMXXIIRWE
ZELIRXE§QMWIOWM 3QEWWE XSMQMRREWWEER WG
SR SPPE LMMPMRIYXVEEPM=Z SRIIWM XS QXK RMXW §
ZSELIRX8QE8ER XENVBWE TE§EWXINE§ WGSTI ZELMRXS§
ZYSXIIR QIRRIWWSE ZIVXEMPYZYSXIIR RS8LHI
SZEX 4AEVMMWMR MPQEWXSWSTMQYOWIR QYOEMW N
RlI ZYSHIR PSTTYYR QIRRIWWS

=-8 SR NS SRRMWXYRYX Z§LIRX8Q88R WGSTI N E

ZYSXIIR RELHIR YYWMYXYZER WSLO!IRIVKMER (
ZEYLHMXXEQERE :YSRRE JLXM®T SXXM Q]*W QIlV
EVZSOIXNYRWE TE8EWXINIR ZELIRXE§QMWXE8 EPSMXX
SRXIPSPEEXXSNIR O8]X*R EWYRXSXYSXERRSWWE V
7YSQIWWE R EWYRXSXYSXERRSWWEEVBRXIPSPEEXED)
ZEMOYXYOWMPXEER WYYVMR JOWMXX8MRIR VEOIR

6RVLDDOLQHQ YDVWXX

:YSRRE JLHMWXIXX] XETEXYVQHREENYNBNV LIMOC(
=-8 R X]*QEMPPE XETELXYM OEOWM OYSPIQEER NS
:EROOSNE TEVERRYWXSMQIRTMXIMXE§8 SR SXIXXY O
O88RXSE§QMWIOWM 8YVZEPPMWYYWLEZEMRXSNIR P
IRREOSMZERE QMXXEVMRE X]*XYVZEPPMWYYHIR N!
ZYSXIIR RSLHIR

+\YE KDOOLQWRWDSD

=-8 NEXOSM )7+ XEZSMXXIMHIR IHMWX§QMWX§ OSC
ZEEXMM 7YSQIWWE )9 )8% XEM )*8% QEMHIR YPO
SPIWOIPYPYTEE NE WMMLIR PMMXX]Z8§§ X]!RXIOS S
O8§]X'R NE QYMHIR LEVQEER XEPSYHIR MPQM*MHIR
ZEOMMRRYXXERYX WMWSEMWIR TVSWIWWMR )9 )89
TYSPIPXE XYPIZMIR X]!RXIOMN!MHIR XEVOEWXEQM

XEVOEWXIXYWXE X]!PYZEWXE SPM ZEEXMQYW

YI'F
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8YPSW

/IRND_MRXOXNXX

=-8 R XMPEYWOERXE PEWOM ZMMQIMWIR ZYSWMRI
QMPNSSREER IYVSSR OEWOY NSLXYM PEWOIRIIW
OERREWXE %WYQMWIWWE NSOE SR T§§SWMR WIY)
QEXEPEQQEWXE PYOYQ§8VEWXE 8MPEYWOERREW)
PSTYWWE Q]]X]

=-8 R PMMOIZEMLXRMPWOSREER IYUVMERIZEMLXS

RSYWM -RIJVEWWE QYXXE PEWOM QYMWWE WIKQIR
PMMOIZEMLXSSR ZEMOYXXM QEXEPEQTM Q]]RXM 8
OILMX]OWIWWSE ZIVXEMPYOEYXXE XYOM SQETIVYW,

=-8 R SMOEMWXY PMQ\ORKSHERE & RR SVENSEFO EMW X Y
PMMOIZSMXXSTVSWVMRMXMSMEOERMM OERREXXEZYY
SWSMXYW TEVERXYRIIWXE OERREXXEZYYHIWXE -R
XSMQMRXEQEPPMR NE TEVIQQER TVSNIOXMRLEPP\
TEVERRYOWMWXE /ERREXXEZYYXIIR ZEMOYXXM LI
TVSNIOXMMR OSLHMWXYRYX EVZSREPIRXYQMRIR /|
3MOEMWXYYR PMMOIZSMXXSSR 1YYX IVEX WIKQIRX
WM W SOEACKIMUVRI YW XEMPYOEYXIIR ZEMOYXXMZEX L
XMIXX]MLMR EMOEMWIQTMMR NE IM WXVEXIKMWM N
IYVSR OEXILIMOIRR]OWIX NE EPEWOMVNEYOWIX Q
OSQTIRWSM SWMXXEMR QMPNSSRER IYVSR ZEMC
Q]IRRMWX §

=-8 R PMMOIZGMRNXSSFREBEE ISMOEMWYIVEX SPMZEX Z
RIPNSRRIOQWMPRSSREE IBOSHEYWOEYHIR XYPSW SP
QMPNSSREE IYVSE

7TDPPL MRXOXNXX

=-8 R PMMOIZEMLQMPREWREER |YVESROY SR T§§SW
WIYVEYWXE QEXEPEQQEWXE EWYRXSNIR ZEPQMW X
QEXEPEQQEWXE Q]JRRMWX§ %WYQMWIWWE OMMOI
8SMQMXMPSMWWE NE -RIJVEWWE QYXXE PEWOM /M
ZIVXEMPYOEY XXE WWROMT BQWIRKDRE V Z IR X

=-8 R SMOEMWXY PMMOMP8IERRE ERE WESSFROEMW XY
PMMOIZSMXXSTWSMRROSXMIEQTM OERREXXEZYYW S
ZEOEERXYRIIWXE STIVEXMMZMWIWXE WYSVMXYWO
WIO8 R]IOIMWIR XSMQMRXEQEPPMR NE TEVIQQER T
XYSXXEZYYWTEVERRYOWMWXE /SLSRRIIX VEOIRXE
ZEMOYXXMZEX LIMOIRX8§ZEWXM OEXXIMWMMR %W Y
LIMOIRXS8ZEWEKNEREFQWI R EWYRXSNIR ZEPQMWXYQMYV
EPLEMWIQTM QJ]IRXM /MMRXIMWXIOILMX]OWIWW§ (
LIMOIRX8ZE8WXM LEROIOILMX]WTVSNIOXMMR OSLHNMN

=-8 R PMMOIZSMWKPNSSSREE ISMOEMWYIVEX SPMZEX
QMPNSSREE IBWISHEMWYIVEX SPMZEX T§8§SWMR WYF
O8]Z8R EVZSR/EMOEMWUYONEHIR XOMBWSSRME IYVSE
NE SWEOIOSLXEMRMV/EEPSWPSOWIIR ZEMOY XXM E)
EPIRXYQMRIR :IRENE§R PMMOIXSMQMRXSNIR PYSOM
SQEMWYYWIVMOWM IRWMQQSEMWIR ZYSWMRIPNE8RR
OYQYPEXMMZMWIR 69& )96 QVYORXSEEASWRIMVNEEQ
ZYSWMRIPNSERRIOWIR EMOERE /EXWEYWOEYHIR X\

QMPNSSREENEVS/EE O OSMPEEMKRIRZMPPI XSMQMRR

YI'F



<,7 2VMOLQSEEW VWLHGRWH

6ELEZMVXE NE XEPSYHIPPME

/IRND_MRXOXNXX

=-8 R PMMOIXSMQMRRER VELEZMQMPMNRZREXESIMRS

6ELEZMVXEE VEWMXXM WMXSYXYRIIR T88SQEI
QEXEPEQQER Q]IRRMR WIYVRBEYXGWREM IRSRKIXBZ MR X
QMPNSSREE IYOEHEZMVXE MRZIWXSMRRIMWXE SWE
JLXIMWIVMX]QWRINVSFSREM IXIKXBEVELSMXYWOYWXERT
SPMZEMPNSSREE ISVOENSLHERREMWXIR O8]Z8R E\
QYYXSOWMPPE SPM TSWMXMMZMRIR ZEMOYXYW RI

7TDPPL MRXOXNXX

=-8 R PMMOIXSMQMRRER VELEZMV XEMM® R ZBREEM R X
IYVSE 6ELEZMVXEE VEWMXXM WMXSYXYRIIR T§§S
QEXEPEQQER Q]]RRMRSWRWKEN BIRZREXSMRXMIR VE
QMPNSSREE IYNBEELEZMVXE MRZIWXSMRRIMWXE ¢
JLXIMW]VMX]OQWNPM B SSPEVE | 2V SESVELSMXYWOYWXE !
SPMZEMIPNSSREE I¥SASESNSLHERREMWXIR O§]Z8&R |
QYYXSOWMPPE SPM TSWMXMMZMRIR ZEMOYXYW RI

JEXWEYWOEYHIR PSTYWWE OSYBPRBOREEZINESEPI
NE OSVSPPMRIR RIMKISESREE |YSYSPPMRIR RIXXSZ
WMWEP@QMPNSSREE IYVSE -*67 ZYSOVWWSSTMQYW,
QMPNSSREE IYVSE Q]]Q8§XX'QMMR EWYRXSMLMR
"IPOEERXYQMWEWNE SRMEZEVEMWYYWEWX|I
3QE T§§SQE PEOWPMISSREER IYPSFRXIXXYNIR
XSMQMRXSNIR RIKEXMMZMWIR XYPSOWIR WIYVEYO
O8§]XX1OEX|I WYLHI SPM NE OSVOSOEXI

ITEXWEYWOEYHIR EMOERE =-8 WSTM QMPNSSRER
ZSMQEWWESPSENER TMHIRX8§QMWIWXS8 ZYSHIPPE

QEEPMWOYYWWE =-8 WSTM PEMRERERXENMIRYV
QMPNSSRER IYVSR WMXSZER ZEPQMYWPYSXXSPMQ
ZSMQEWWESPSENER TMHIRXS§QMWIWXS ZYSHIPPE C
STXMSR 7STMQYOWIR YYWM IVETEMZE SR OIWEOY"

6ELEZEVEX PEQNMMYEXREER IYNBESR8 R O8] XX8QE&8XX
XMPMPMQMMXXMVOSMPWSERWE EX| BPBEIERXPMWEOWM W
QMPNSSRER IWYS'RFYMRIR ZEPQMYWPYSXXSPMQ!|
O8]XX8Q8XXE8 NE EWYRXSOSLXIMWMMR PMMXX]ZM:¢
XEPS]LXM®* NE TVSNIOXIQREPMBSEREEQ MY\KXENE SPM

7MXSYXYRYX T8§8SQE OEXWE Y WO E D RNBSSREEWR E C
IYVSSR NEXOYZEX XSMQMRRSX 7MXSYXYRIIR T¢
T§§SWMR %WYQMWIR QEXEPEQQEWXE Q]JRRMWX§

-RZIWXSMRRMX NE Q]]RRMX

IRND_MRXOXNXX

&VYXXSMRZIWXQNWRPRIN S FSEPEV FIMEXKBEXMP NSSREE |YVSE
OSLHMWXYM ZYSOVEXXYMLMR L]J*H]JOOIMWMMR
QMPNSSREE IYWHEHIR Q]*X§ XSRXRMPE\EEREE $PWS
-RZIWXSMRRMX ZYSOQOHERS R % RBEVEL MBASHRIR Z E X
Q]*X8 ZYSOVEXSRXXMMENERREESPWRISSREEXXMZEVERXS
ZYSWMRIPNSERRIOWIR PSTYOWMIOIEOSBRHE R YWWHI W V

7TDPPL MRXOXNXX

EVYXXSMRZIWXSQIRRNMXSKREM ZIFKNNE PMMOIZEMLHSW

NSMVOVMEPNSSREE OSAISEMWXYM ZYSOVEXXYMLM
8SRXXM MRZIWXSOIRRNMXSKREMZIBMESEY SOVEXSRXXM
MRZIWXSMRRMR NPIMEECYVSE
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ZOMMOIPEMONE QMPNSSREER |YAMESBIROE EWYRXSNI
ZEPQMWXYQMWQS§8VE SPM OSVOIEQTM RMMR PM]
Q]IRXM

Z:EPQMMHIR Q]]Q8XX'QMIR EWYRXIRNIR Q88§V§ RSY
WYYVIQQER EWYRXSNIR ZEPQMWXYQMWQS88VER N
Q]*X§ :EPQMMX Q]]Q8§XX'1Q8§X EWYRRSX WMNEMXW
EWYRXSQEVOOMRSMPPE =PM OSLXIMWXE SR 7
)YVSSTER T§§OEYTYROMEPYIMPPE XEM |JPMSTMW:

Z3MOEMWXY PMMOIZSM@MS N$WRME \¥ WEEIVR/EB W W E
3MOEMWXYE PMMOIZSMXXSE XYOM OSVOIEQTM E\
QYXXE LIMOIRWM QEXEPEQTM Q]]JRXM :IVXEMPYO
OYYPYQEXXSQMIR XSRXXMIR QMPNSSRER EPEW:!

Z8BMPEYWOERXEQWMEPWSBREER IYVS&R

Z%BWYRXSEPSMXYOWIX OYPYXXERMRPI PEWOMZEX
EWYRXSEPSMXYOWMMR WYLXEYHYXXMMR LEVOM?>

7TDPPL MRXOXNXX

ZOMMOIPEMONMCc QMPNSSREER IYQEXEPEQQER
EWYRXSNIR ZEPQMWXYQMWQE§§VER WIO§ EPLEMW
OEWOIRYX EWYRXSNIR ZEPQMWXYQMWQE§§VSE NSL
QEXEPEWXE Q§§VEWXS§ OSVSREZMVYWTERHIQMER

Z3MOEMW XY PFEEMWWDOOM Z SMEXNSS SREER I Y3A/NMSRMWXY YR
PMMOIZSMXXSSR ZEMOYXXMZEX QEXEPEQTM Q]]R
QEXIVMEEPMOYWXERPYOWEYKXE LIMOIRWM W XVE X
OYYPYQEXXSQMIR XSRXXMIR QMPNSSRER EPEW:!

ZTMXSYXYRYX T8§8§SQHN RNSIYRIBER QEXEPEQQER
Q]IRRMR WIYVEYOWIRE
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7LODXVNDQWD NDXGHQ ORSXVVD
6LWRXWXQXW SEERPD

7XORV

/IRND_MRXOXNXX

ZOMMOIZEMLXS PERWOGMSSREER IYVEERMPYOEYXXE
OELHIR SQETIVYWXIMWIR LEROOIIR ZEPQMWXYQN
Z3MOEMWXY PMMDUPBINMESRE PEEWBWODINERMMZMRIR
WYSVMXYWO]O] TIWIM ZEOEERE QYXXE OSLSRRII
OYWXERRYOWIX ZEMOYXXMZEX OEXXIMWMMR LIM
SMOEMWXYYR PMMOIZSMXXSSR ZEMOYXXMZEX EN
OYYPYQEXXSQMMR LEROOIMWMMR @QYDHEHMNEWXYRII>
REMHIR ZEMOYXYOWIR OSQTIRWSM OELHIR SQETI
ZEPQMWXYQMRIR
Z8BMPEYWOERXE TIWDWMEESOEERWWE IYVSWWE
88MPEYWOERXEER OMVNEXXMMR QYYR QYEWWE
TSPOYT]*VEXILXEER JOWMX]MWOSLXEMRIR WYY
4SR &MOI JLXM*PPI WIO8 EWYMROIVVSWXEPSR
%WWYRRSMPPI

7TDPPL MRXOXNXX
ZOMMOIZEMLXS TIWIMWPRCGBERE®WWE IYVSWWE

Z3MOEMWXY PMMOQKPM %SR RER WOISHIR XSMWIPPE
ZYSWMRIPNSRRIOWIPPE Q]JH]R SQETIVYWXIMWIR
OMMOIXSMQMRRER XVERWJSVQEEXMS IXIRM WYYF
OSLSRRIIX VEOIRRYWQEXIVMEEPMOYWXERRYOWI:
OEXXIMWMMR

Z7TMXSYXYRYX T8§8§SQE T]W]N MPASPPR EXNEWE PPES W V
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/ILLNHYRLWWR

2LNDLVWX OLLNHYRLWWR

2LNDLVWX OLLNHYRLWWRSURVHQWWL
7LODXVNDQWD NDXGHQ ORSXVVD
6LWRXWXQXW SEERPD

1RUMDVVD DODV DMHWWDYLVVD OLLNHWRLPLQQRLVVD VHNE 9LU
OLLNHWRLPLQQRLVVD VIQW\Q\W OLLNHYRLWWR NLUMDWDDQ RLN
OLLNHYRLWRVYV

7XORV
/IRND_MRXOXNXX

ZOMMOIZEMLXS RQWWNMSSREER IXWSER]INIR WYYVMI
LEROOIMHIR IHMWX]QMWIR XYOIQERE

Z3MOEMWXY PMMQ MBNMSXSEEERYIWHRRE XXEZYY XIIR
ZEMOY XXMZEXXIMMJ KR KB OEWIOGQEX X IMWIX LERC
WIO8 OSLSRRIIX VEOIRRYWQEXIVMEEPMOYWXERR
ZEMOYXXM LIMOIRX8Z8WXM QMPNSSRER IYVSR
EMOEMWIQQMWWE LEROOIMWWE

Z8MPEYWOERXEVENVSCGREER IYVSSR LEROOIMHIR
XEVOER ZEPMOSMRRMR WIYVEYOWIRE

7TDPPL MRXOXNXX

ZOMMOIZEMLXS TIWIWPBRGCGERERWE IYVSWWE

Z3MOEMWXY PMMQ MEBNVSSFSEE R YIWOMBENE BRI XSMQMRREF
XVERWJISVQEEXMS IXIRM SRRMWXYRIITWXM QYXXI
LIMOOSOEXXIMWIX LEROOIIX NE OSLSRRIIX QEXIV
ZEMOYXXMZEX LIMOIRX§ZEWHXEW PEGREXXE 2YMPIIR
QMPNSSRER IYVSR OEXILIMOIRR]OWIX -RJVER WX
TIVYWXIIPPMWIR EREPIJWSMRRMR NE XMIXX]INIR E
YYHIPPIIREVZMSMRRMR Q]J*X§

ZTMXSYXYRYX TES§SYMPRSBWBMER |IYVSSR
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IMMRXIMWX1IOILMX]W

OLOMRRQDD HXURD
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/ILLNHYRLWWR

2LNDLVWX OLLNHYRLWWR
7LODXVNDQWD NDXGHQ ORSXVVD
6LWRXWXQXW SEERPD

7XORV
/IRND_MRXOXNXX

ZOMMOIZEMLXSVPEWOREER [YIWKXERMPYOEYXXE XYON
OIWXMNEVZIR XYYPMTYMWXSR Q]]RXM

Z3MOEMWXY PMMQMBNESSREERWDWS SR
LEROIOILMX]WTVSNIOXMMR OSLHMWXYRIIR EVZSF
IVXEMPYOEYHIR SMOEMWXYE PMMOIZSMXXSE XY
ZEMOYXYW OIWXMNE8VZIR XYYPMTYMWXSR Q]]RRM
IYVSR EPEWOMVNEYOWIX

Z8MPEYWOERXE TIWDWMEESERRWWE IYVSWWE

Z=-8 R XYYPMZSMQER LEROIOILMX]WTSVXJSPMS W
SPIZME LEROIQELHSPPMWYYOWME JLXIIRWE8 RSMF
NSROE PMWEOWM =-8 PP§ SPM PYZM

LEROOIMXE JLXIIRW8 RSMR 1, )WMWIPZMX]WZE N
LEROIQELHSPPMWYYOWMIR Q88VS8 LMIQER PEWON
XSHIXXMMR OIPTEEQEXXSQMOWM NEXOSOILMX]O\
PMWEXXMMR TSVXJSPMSSR YWIMHIR EMIQTMIR LE

7TDPPL MRXOXNXX

ZOMMOIZEMLXSVPEWOREER [YIWKXERMPYOEYXXE XYON
OIWXMNSVZIR XYYPMTYMWXSR Q]]RXM

Z3MOEMWXY PMMDMPSIESRSE PR WYOMISAWLEROOIIWII
OSLHMWXYRIIR EVZSREPIRXYQMWIR VEWMXXEQEF
OIWXMNEVZIR XYYPMTYMWXSR Q]]RXM QYXXE VE\
EPEWOMVNEYOWIX

Z7TMXSYXYRYX T§§SQEMOEWIRHEER | WWSEWRIR
MRZIWXSMRXMIR WIO§ LEROIOILMX]WTVSNIOXMIR

7=-8 R SWMXXEMR SQMWXEQER 1EPP SJ 8VMTPE O
1EVOOMRER XYSXXSZEEXIIX RSYWMZEX QYXXE Z
LIMOIRX8Z§R ZEMOYXYOWIR OSQTIRWSM QYYX XI
VELEZMVXEIRRYWXIIX 1EPP SJ 8VMTPE NEXOSM |
OEMOOMIR EMOSNIR Q]JRXMIRR§X]JOWIR RMMR QE
8VMTPER OSOSREMWQ]]JRXM RSYWM QMPNS
O§ZMNSQS§VS QMPNSSREER

6LMRLWXVSRUWIROLR

ZTIKQIRXMR WMNSMXYWTSVXJSPMSR WMWEMRIR O
ZYSWMRIPNSERRIOWIR PSTYWWE

OLOMRRQDD HEURBROXXWRV 0OXXWRYV
$VXPLQHQ

.DXSDOOLQHQ

,QIUD

<KWHHQVE

6LVELQHQ NRUNRNDQWD ,55 RQ ODVNHWWX VHNE YXRGHVWD
HWWE Q\N\LVLOOH RPLVWXNVLOOH SHUXVWXHQ NXXNDXVLWWDL)
DUYRLKLQ

LLQWHLVW NHKLW\V VHIPHQWLQ WHNHPEQ VLMRLWXNVHQ NLUI
3LWEE VLVEOOEEQ PXXWRNVHW NLUMDQSLWRDUYRVVD NXWHQ
OLVEVLMRLWXNVHW MD WDL SEERPDQ SDODXWXNVHW
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OSTIXIXYX XSMQMRRSX

<KWL NRNRXNVHQ SEEW NVHW

=8 MPQSMXXM WEERIIRWE T§§X!
PMMOIXSMQMRXSNIRWE Q]JRRMR )XEPRS RN 'R‘iFMR'R JLXM*OSOSYW TM

JEYTTELMRXE SPM  QMPNSSREE IYVSE |} 1EN ng] )](SII\AI\>/<VO]‘SL(;(SI\A\(18\§VCI
OMPNSSREE IYVSE 2IXXSZEMOYXYW é‘ owim W R IR
OMPNSSREE IYVSE =-8 PYSOMXXIPM OF Fé E@% FJE X
XSMQMRRSX IRWMQQSEMWIR ZYSWMRIPNERRFoWM YYTRRMWWE

QIIXSZERS SPIZMOWM SQEMWYYWIVMOWNM NE MEFEY SN REGETNRRXNVHO SEE)

XYMRE XSMQMRXSMRE
=-8 MPQSMXXM OYXWYWXE =-8 3]
OSTIXIXXYNIR XSMQMRXSNIR XYPSW ZMMPRDVWV (PFPEGSKRICW EIRRIOWA M BRE HPEWM R IR JLXM
QMPNSSREE 1YVBERQM NSYPYOYYR PSTIXIXXMYRWMRKMWW §
XSMQMRXSNIR XQMPWSSRME IBYPEOWIIR
ZEMOYXXMZEX EVZSREPIRXYQMRIR :IR&§N=SRMBN ENOEM B MO MRXMENIB ORSYS/D MIXS§ XXM LE
XIPYWXE Q]]X8Z8R§ SPIZMOWM SQEMWRQY\WEMAIDIWMMIRWINMIRSENMWKIRINEVNIWX]OWIF
ZYSWMRIPNSERRIOWIR EMOERE WIO§8 OYQEPEXMMAMWIROSOEIRGERSWXE =PMQ88V:
QYYRXSIVSR OMWPYEREMRIR ZYSWMRIPNERRMAXW IRLXMIR LEPPMXYOWIIR YYWMRE N
EMOERE /[TMXL 7MPZIVERKMR XSMQMOEYHIOWM N
ZEVWMREMWIR JLXM!OSOSYOWIR T88XX]IW'

=8 MPQSMXXM IXX§ =-8 3]N R LEPF
SWEOI TEMZ8RSE TMHIX]WWS OSOSYOWIWWEER ZE
X§QMWIWXS YYWMPPE LEPPMXYOWIR N§W
=-8 3]JN R SWEOIT§§SQE NE SWEOOIMHIRYRHOY W M5MSE WIRUMZEXLEPPMXYOWIR XEVOE
OEXWEYWOEYHIR EMOERE QYYXXYQEXXSDWREVERK YYHIOWM NSWIRIOWM LEPP
ZEPMSOYRXEER
'YSHIR PSTYWWE =-8 R SWEOIT§§SQE SPM
IYVSE NE YPOSRE SPIZMIBXRBHTOIMHIMRDUVLQDLQHQ \KWL NRNR;
Q88VS OEXWEYWOEYHIR PSPWMY/WE =8 3]JN R ZEVWMREMRIR JLXM1OSOSYW

c ¢ ZLXM1OSOSYWOYXWY NSOE WMW
ILHSXYOWIX JLXM1OSOSYOWIPPI NYPO
TIVWWMXMIHSXXIIRE
1 1
IROMPITWX

[SRWIVRMR NEXOYZMWWE PMMWEAEMEMARSY\OMH XIXEEZNPOQEX VMWO

NSYPYOYYMWWDEIQ8E&VMR LIROMPES§
,IROMPIQ§§VER PEWOY NSLXYM XYSXERRIS'FP§¢|Z1|E\/MQN\€ YdddvhipPmwMmwxE
WIMWXE8 MVXMWERSXYMWXE Q8S8§VSEEMOEMWXIR X]'WYLXIMHIR T§§XX]QM
WMWXE OIWELEVNSMXXIPMNSMHIR Q88WVER R YV MIOWNVRNER PNVER RIEEFRV MARZSM X X I IR E
VIOV]XSMRXMIR VENSMXXEQMWIWXE XSMQMRRER XEZSMXXIMHIR WEEZYXXEQM]|
NEXOYZYYW G6MWOMIRLEPPMRXE WMWSE&F
,(IROMPIWX!0 PRBDX BNPIMZEXQKMPWBEREE |IYYBIIRREMWME JLXM!R XSMQMRXE VETSVX
MEQQMPNSYPYQWPWWEREE IYVSE WINE B6MWOMIRLEPPMRRER WYYRRMXXIPY
XSMQMRXE]QTSE§VMWXIR VMWOMEREP]]WM
WXVEXIKME NE ZYSWMWYYRRMXXIPYTVSW
VMWOMTSWMXMSMWWE XETELXYZME SPIRR
 EPPMRRSMRXM VETSVXSMHEER OYYOEYWMXXEMR NE
) ) OSRWIVRMR LEPPMRXS NE VETSVXSMRXMC
OXXWRNVHW MRKWRU\KPEVVE

JEXNE %LPWXIHX EPSMXXM L|ROMPlWXlNamgﬁYﬁ%%E)’?%{?]Ilvé%('\%ﬂQMMZRMXVESnvg OV'%/T

NEWIRIRS XETELXYQEVMWOIMLMR =O0WMX]MWOSLXE

81IQY ,IPTTSPEMRIR %WYQMRIR :IR§NS§ @W&%%@Eg%@ﬁ V}'l'\\’}vv\\;vxf NE VMWOMIR
N§XXM JLXM!R :IRENSR PMMOIXSM 1TRRM
QJ*X§

,IMOOM :YSVIRQEE EPSMXXM JLXM!R XSMQMXYWNSLXENERE
7TEQEWWE JLXIJHIWWSE EMIQTM XSMQMXYWNSLXENE

1IEVOOY 1SMPERIR N8XXM XILX8Z8RW8 NE NEXOSM RIYZSRERXENERE

ZYSHIR PSTTYYR

-POOE 8SQTIVM /MMRXIMWXIOILMX]W WIKQIRXMR NSLXENE N§XXM
JLXM!IR =-8 XMIHSXXM IXX§ ,IMOOM

:YSVIRQEE XSMQMM XSMWXEMWIOWM SQER XSMQIRWE SLIPPE
IMMRXIMWXIOILMX]W WIKQIRXMR ZE§PMEMOEMWIRE NSLXENERE
EPOEIR
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_.8 3]n R NEosoipTsmwix zsmxxszevext E T ELEKYQEX

MPNSSREE IYVSE NSWXE XMPMOEYHIR XYP p MPN
QNS S S S © 28 RYpoemils  © SR MxMIHs XX
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JEPPMXYW ILHSXXEE IXX§ ZYSHIPXE E\g Vﬁ M )?EMW'L%WI\QI(S%EZSFIE
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NS SZEX IRWMQQSEMWIR IVER SWMRKSR V@ﬁ%é K EER QMPNSSRER
TEMZERS QIVOMXX] )YVSGPIEV * S X OYWXERRYWWS§§WX
Q8§8§R JLXM:R SWEOEWPYIXXIPSSR ,EPPMRYV ﬁNﬁ WP X§§!\}®F§§<F§ WYYRRMXIPPY
IVER SWMRKSX QEOWIXEER Y §§W R XEVOSMXYW
EMOERE 3LNIPQER QYOEMWIX LJ'H]X X

3WMRKSR XSMRIR IVS8 QEOWIXEER P B YMZMPP§ QEVVEW?(TIYRV\IQWSEPM \
SWEOOIIRSQMWXENMPPI NSXOE SZEX X | F% W @%%%@WXERRYWW \
X§WQS8]X]WTEMZERE QIVOMXX] )szepnzv§ , % §§
}
o

JLXMIR SWEOEWPYIXXIPSSR ,EPPMXYW R @ WE" TY;EE%'\EIRX'V(\.’)\QV\?V\
TMHIXX§Z§OWM WSZMXXEZEWWE OSOSY X rRZVIVYH '

SWMRKSRQEOWYR X§WQS8]X]WTEMZSER NE R

7YSQEPEMWIR EVZS SWYYWNSVNIWXIPQ L @ %Q( X (R EVZMSMHEER S

QYOEMWIWXM SWMRKSRQEOWYR X§WQ\§ \%' < ')\%SW 2PE N MOEMWYIVMMR
7'

OIVXSS SLNIPQ
EMOEMWMRXEER NE SWMRKSR QE RRMR JLXITHIWWS

1 1

SSI\SEAI\\/II\&TY?\;\(”:’/VV\';V%(OS';EEE SR g P AI]ERE Y YXSWRIYZSXXIPYX
| | >§§ Y X WOIZEX XSMQ

SWMRKSR Q§8VS LEPPMXYOWIR ILHSXYOY %qull_ N OIS R YR S PR

XENME 7YSQIR
QMPNSSREE IYVSE QYYXSWRIYZSXXIPYNIR WIYVEYOWIRE QEL

ZEX Z8LIRR]JOWIX IMZ§X OSLHMWXY X]'*QEN
X]J*WOIRXIPIZMMR XSMQMLIROMPIMLMR [IM(
SLNIPQER Q]*X§ EVZMSMHEER W]RX]Z8R Q
XILX8ZMSE TYYRRMXIPPYX QYYXSOWIX Z¢
NSLXEE IRMRX88R EVZMSPXE X]*TEM(
7TYSQIWWE
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S8MPMRTEE§XITWXMIHSXI XEQQMPNSYPYOYY 8
6LVEOW

SEEODVNHOPDW

.RQVHUQLQ WXORVODVNHOPD

.RQVHUQLQ ODDMD WXORVODVNHOPD

.RQVHUQLWDVH

.RQVHUQLQ UDKDYLUWDODVNHOPD

/IDVNHOPD NRQVHUQLQ RPDQ SEERPDQ PXXWRNVLVWD

7LOLQSEEW VWLHGRWWHHQ ODDWLPLVSHUXVWD MD SHULDD!
IDDWLPLVSHUXVWD

/IDDWLPLVSHULDDWWHHW L
.RURQDYLUXVSDQGHPLD &29,' MD 9HQEMEQ K\ NNE\V 8NUDLQDDQ

7LOLQSEEW VWLHGRWWHHQ NE\WHW\W ROHQQDLVLPPDWLYDOXXWWDNXUVVLW
ILLWHWLHGRW

$LNDLVHPSLHQ NDXVLHQ RLNDLVXW
ILLNHWRLPLQWDVHJIPHQWLW
ILLNHYDLKWR DVLDNDVVRSLPXNVLVWD
$LQHHOOLVHW K\ G\NNHHW
$LQHHOOLVHW K\ G\NNHHW YXRNUDWXW
IRSHWHWXW WRLPLQQRW

9DLKWR RPDLVXXV L
5DKRLWXVYDURMHQ MD YHONRMHQ OXRNLWWHOX DUYRVWXVU\KPLWWELQ
-RKGDQQDLVVRSLPXNVHW L

(KGROOLVHW YHODW MD YDUDW VHNE YDVWXXVLWRXPXNMHW
/JEKLSLLULWDSDKWXPDW

/ILVELQIRUPDDWLR
7LHWW\MHQ WXQQXVOXNXMHQ WEVPE\W\VODVNHOPDW
7XQQXVOXNXMHQ ODVNHQWDNDDYDW
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.ROQVHUQLQ WXORVODVNHOPD

OLOM HXURD

/JLLNHYDLKWR b b
/JLLNHWRLPLQQDQ PXXW WXRWRW

9DOPLLGHQ MD NHVNHQHUELVWHQ WXRWWHLGHQ YDUDVWRQ PXXWRYV
9DOPLVWXV RPDDQ NE\WW Q :
$LQHLGHQ MD WDUYLNNHLGHQ NE\WW

8B8ONRSXROLVHW SDOYHOXW b b
+HQNLO VW NXOXW

/JLLNHWRLPLQQDQ PXXW NXOXW

5DKRLWXVYDURMHQ NE\YEQ DUYRQ PXXWRNVHW

2VXXV RVDNNXXV MD \KWHLV\ULW\VWHQ WXORNVHVWD

3RLVWRW MD DUYRQDOHQWXPLVHW

JLLNHYRLWWR

5DKRLWXVWXRWRW

. XUVVLHURW QHWWR

5DKRLWXVNXOXW

5DKRLWXVWXRWRW MD NXOXW \KWHHQVE

7XORY HQQHQ YHURMD

7XORYHURW

.DWVDXVNDXGHQ WXORY MDWNXYDW WRLPLQQRW

.DWVDXVNDXGHQ WXORV ORSHWHWXW WRLPLQQRW

.DWVDXVNDXGHQ WXORV

.DWVDXVNDXGHQ WXORNVHQ MDNDXWXPLQHQ

(PR\KWL Q RPLVWDMLOOH

OEEUE\WYDOODWWRPLOOH RPLVWDMLOOH

(PR\KWL Q RPLVWDMLOOH NXXOXYDVWD YRLWRVWD ODVNHWWX WXORV RVDNH HXURD
/DLPHQWDPDWRQ

/IDLPHQQHWW X

/IDLPHQWDPDWRQ MDWNXYDW WRLPLQQRW

/IDLPHQWDPDWRQ ORSHWHWXW WRLPLQQRW

/DLPHQQHWWX MDWNXYDW WRLPLQQRW

/DLPHQQHWWX ORSHWHWXW WRLPLQQRW

<,7 2VMOLQSEEW VWLHGRWH Yl'r



.RQVHUQLQ ODDMD WXORVODVNHOPD

OLOM HXURD

.DWVDXVNDXGHQ WXORV

(UEW MRWND VDDWHWDDQ P\ KHPPLQ VLLUWEE WXORVYDLNXWWHLVLNVL
5DKDYLUUDQ VXRMDXNVHW YHURMHQ MEONHHQ : )

OXXQWRHURMHQ PXXWRV MDWNXYDW WRLPLQQRW

OXXQWRHURMHQ PXXWRV ORSHWHWXW WRLPLQQRW

7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW MDWNXYDW WRLPLQQRW )
7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW ORSHWHWXW WRLPLQQRW )
(UEW MRWND VDDWHWDDQ P\ KHPPLQ VLLUWEE WXORVYDLNXWWHLVLNVL \KWHHQVE
(UEW MRLWD HL VLLUUHWE WXORVYDLNXWWHLVLNVL

(WXXVSRKMDLVWHQ HOENNHLGHQ DUYRQPXXWRYV YHURMHQ MEONHHQ
(UEW MRLWD HL VLLUUHWE WXORVYDLNXWWHLVLNVL \KWHHQVE"
.DWVDXVNDXGHQ PXXQ ODDMDQ WXORNVHQ HUEW \KWHHQVE )
.DWVDXVNDXGHQ ODDMD WXORV MDWNXYDW WRLPLQQRW
.DWVDXVNDXGHQ ODDMD WXORYV ORSHWHWXW WRLPLQQRW
.DWVDXVNDXGHQ ODDMD WXORYV
.DWVDXVNDXGHQ ODDMDQ WXORNVHQ MDNDXWXPLQHQ

(PR\KWL Q RPLVWDMLOOH

OEEUE\WYDOODWWRPLOOH RPLVWDMLOOH : )

<,7 2VMOLQSEEW VWLHGRWH Yl'r



.RQVHUQLWDVH

OLOM HXURD

9$5%7

3LWNEDLNDLVHW YDUDW

$LQHHOOLVHW K\ G\NNHHW

$LQHHOOLVHW K\ G\NNHHW YXRNUDWXW

/LLNHDUYR

OXXW DLQHHWWRPDW K\ G\NNHHW

2VXXGHW RVDNNXXV MD \KWHLV\ULW\NVLVVE

2PDQ SEERPDQ HKWRLVHW VLMRLWXNVHW

.RUROOLVHW VDDPLVHW

OWQWLVDDPLVHW MD PXXW VDDPLVHW

/IDVNHQQDOOLVHW YHURVDDPLVHW

3LWNEDLNDLVHW YDUDW \KWHHQVE

/A\K\WDLNDLVHW YDUDW

9DLKWR RPDLVXXV b b
9DLKWR RPDLVXXV YXRNUDWWX

O\WQWLVDDPLVHW MD PXXW VDDPLVHW

.RUROOLVHW VDDPLVHW :
7XORYHURVDDPLVHW

5DKDYDUDW

/AK\WDLNDLVHW YDUDW \KWHHQVE

9DUDW \KWHHQVE

20% 39g20% -$ 9(/$7

(PR\KWL Q RPLVWDMLOOH NXXOXYD RPD SEERPD \KWHHQVE
OEEUE\WYDOODWWRPLHQ RPLVWDMLHQ RVXXV

+\EULGLODLQD

2PD SEERPD \KWHHQVE b
3LWNEDLNDLVHW YHODW

/IDVNHQQDOOLVHW YHURYHODW

(OENHYHOYRLWWHHW

9DUDXNVHW

.RUROOLVHW YHODW

9XRNUDVRSLPXVYHODW

$VLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW VDDGXW HQQDNRW
2VWRYHODW MD PXXW YHODW

3LWNEDLNDLVHW YHODW \KWHHQVE

/A\K\WDLNDLVHW YHODW

$VLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW VDDGXW HQQDNRW
OXXW DVLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW

2VWRYHODW MD PXXW YHODW

7XORYHURYHODW

9DUDXNVHW

.RUROOLVHW YHODW

9XRNUDVRSLPXVYHODW
/A\K\WDLNDLVHW YHODW \KWHHQVE

9HODW \KWHHQVE
2PD SEERPD MD YHODW \KWHHQVE b b

<,7 2VMOLQSEEW VWLHGRWH Yl'r



.RQVHUQLQ UDKDYLUWDODVNHOPD

OLOM HXURD

_DWVDXVNDXGHQ WXORV
BXRULWXVSHUXVWHLVWHQ HULHQ RLNDLVX

0\\QWL MD PXLGHQ VDDPLVWHQ PXXWRYV

9DLKWR RPDLVXXGHQ PXXWRYV

AK\WDLNDLVWHQ YHONRMHQ PXXWRYV

E\WW SEERPDQ PXXWRV \KWHHQVE

5DKRLWXVHULHQ UDKDYLUWD

ODNVHWXW YHURW
JLLNHWRLPLQQDQ QHWWRUDKDYLUWD

,QYHVWRLQWLHQ UDKDYLUUDW

7\WEU\KWL LGHQ KDQNLQWD YEKHQQHWW\QE KDQNLQWDKHWNHQ UDKDYDURLOOD
7\WEU\KWL LGHQ P\\QWL

2VDNNXXV\KWL LGHQ MD \KWHLV\ULW\VWHQ KDQNLQWD
2VDNNXXV\KWL LGHQ MD \KWHLV\ULW\VWHQ P\\QWL :

L QYHVWRLQQLW DLQHHOOLVLLQ K\ G\NNHLVLLQ

,QYHVWRLQQLW DLQHHWWRPLLQ K\ G\NNHLVLLQ : :
$LQHHOOLVWHQ MD DLQHHWWRPLHQ K\ G\NNHLGHQ OXRYXWXVWXORW
IXRYXWXVWXORW PXLVWD LQYHVWRLQQHLVWD : .
6DDGXW RVLQJRW RVDNNXXV\KWL LVWE MD \KWHLV\ULW\NVLVWE
,QYHVWRLQWLHQ QHWWRUDKDYLUWD
JLLNHWRLPLQQDQ UDKDYLUWD LQYHVWRLQWLHQ MEONHHQ
5DKRLWXNVHQ UDKDYLUUDW

3LWNEDLNDLVWHQ ODLQRMHQ QRVWRW

3LWNEDLNDLVWHQ ODLQRMHQ WDNDLVLQPDNVXW
/AK\WDLNDLVWHQ ODLQRMHQ QRVWRW

/AK\WDLNDLVWHQ ODLQRMHQ WDNDLVLQPDNVXW
9XRNUDVRSLPXVYHONRMHQ PDNVXW

.RUROOLVWHQ VDDPLVWHQ PXXWRYV

+\EULGLODLQDQ QRVWR

ODNVHWXW RVLQJRW
5DKRLWXNVHQ QHWWRUDKDYLUWD
5DKDYDURMHQ PXXWRYV
5DKDYDUDW NDWVDXVNDXGHQ DOXVVD
9DOXXWWDNXUVVLHQ PXXWRNVHQ YDLNXWXV
5DKDYDUDW NDWVDXVNDXGHQ ORSXVVD

<,7 2VMOLQSEEW VWLHGRWH Yl'r



B
a T
- x > o =4
IDVNHOPD NRQVHUQLQ RPDQ SEERPD@ PXXWRNWLVWD v
> o So oS o
o ° z of Ix T
OLOM HXURD = > = S Sw §§ S
x To It I P o0 Al a z
2 = o¥ 2 & z >| oo oo o -
o =<0 o Z xo o - a)
o 5 =22 =) z z 2 © a5 a o
0 S T o o | © > o o
| N4 Io P x > T _ID < o W
n a zZ0 o x o §>- -0 o i
T > Lo = o = X w= o o
z a] o o o = = X0 o> 3
[a) > S < > fa) 5 o X e o o)
> o —i x ] o T a X wo - o
~ o ©on o &+ o~ . —Z o + ~
2PD SEERPD b
.DWVDXVNDXGHQ WXORYV
5DKDYLUUDQ VXRMDXNVHW YHURMHQ MEONHHQ
(WXXVSRKMDLVWHQ HOENNHLGHQ DUYRQPXXWRYV o o o
YHURMHQ MEONHHQ
OXXQWRHURW )
7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW
.DXGHQ ODDMD WXORV \KWHHQVE
2VLQIJRQMDNR
2VDNHSDONLWVHPLQHQ
/LLNHWRLPHW RPLVWDMLHQ NDQVVD \KWHHQVE
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5DKDYLUUDQ VXRMDXNVHW YHURMHQ MEONHHQ ) )
(WXXVSRKMDLVWHQ HOENNHLGHQ DUYRQPXXWRYV
YHURMHQ MEONHHQ
OXXQWRHURW )
7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW )
.DXGHQ ODDMD WXORV \KWHHQVE
2VLQIJRQMDNR
2VDNHSDONLWVHPLQHQ
/LLNHWRLPHW RPLVWDMLHQ NDQVVD \KWHHQVE
+\EULGLODLQD
2PD SEERPD b
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SMPMRTS8SEXIWXMIHSXXIIR PEEXMQMWTIVYWXE

IDDWLPLVSHUXVWD

B8QXMPMRTEEXIWXMIHSX]I SR PEEHMXXY -*67 R OMVNEEQMW NE EVZSWXEQMWTIVM
WSZIPPIXXY OEMOOME -%7 SWEZYSWMOEXWEYOWIX WXERHEVHMR ZEEXMQYOWMIE
ZYSHIR OSRWIVRMXMPMRTE8E§XTOWIR OERWWE 88WW8 XMPMRT88E§XITWXMIHSXXIIW!
IWMXIX88§R QMPNSSRMRE IYVSMRE T[!VMWXS8IR JOWMXXEMWIX PYZYX NE PSTTYWY Q(
WEEXXEE IWMMRX]8 T]*VMWX]WIVSNE

/IDDWLPLVSHULDDWWHHW

88Q8R XMPMRTE8EX!WXMIHSXXIIR PEEHMRREWWE SR WSZIPPIXXY WEQSNE -*67 R OM
OSRWIVRMXMPMRTE8EXTOWIWWSE PYOYYR SXXEQEXXE -*67 WXERHEVHIMLMR XILX]N§ |
WXERHEVHIMLMR XILHIMPP§8 QYYXSOWMPPE IM SPPYX ZEMOYXYWXE OSRWIVRMXMP N
-RKGRQ PHUNLWWEYE KDUNLQWD

88Q8R XMPMRTEEXWXMIHSXXIIR PEEHMRREWWE O8]XIX]X QIVOMXX8Z8§X PEEXMQMW

ITSZEVQYYXXE EMLIYXXEZEX XIOMNg8X SPMZEX WEQEX OYMR ZYSHIR OSRWIVRM?>
.RURQDYLUXVSDQGHPLD &29,"' MD 9HQEMEQ K\ NNE\V 8NUDLQDDGC
=-8 R ZYSWMXMPMRTEE§XIOWIWW§ SR OYZEXXY RI OIWOIMWIX XMPMRTE§8§XIOWIR -

Q88VMR LEVOMRXEE XEM NSMLMR PMMXX]Z8X SPIXXEQYOWIX NE EVZMSX SZEX =-8
NSLXS EVZMSM NEXOYZEWXM QMXIR OSVSREZMVYWTERHIQME NE :IRE§N§SR L]*O0OS§]W
ISVSREZMVYWTERHIQMEPPE NE :IRE§NSR L]*OO8]OWIPP8 9OVEMREER IM X§PP§ LIXOI
XEPSYHIPPMWIIR WYSVMYXYQMWIIR NSXOE ZEEXMWMZEX SPIRREMWME SMOEMWYN
NEXOYZEWXM QEVOOMREMRHMOEEXXSVIMXE NE EVZMSMXYNE XYPIZEMWYYHIR VELE
WIO8 QYMHIR SQEMWYYWIVMIR OMVNERTMXSEVZSMLMR

7LOLQSEEW VWLHGRWWHHQ NE\WHW\W ROHQQDLVLPPDW YDOXXWWIL

.HVNLNXUVVLW 7TDVHNXUVVLW

(85 =.
3/1
589%
6(.
12.
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OMMXIXMIHSX

$LNDLVHPSLHQ NDXVLHQ RLNDLVXW

7TDORXGHOOLVWHQ WLHWRMHQ RLNDLVHPLQHQ YXRGHOWD WRLPLQWDP
VHXUDXNVHQD

=-8 NYPOEMWM SMOEMWXYX XEPSYHIPPMWIX XMIHSX ZYSHIPXE WIKQIRXX
' IRENER PMMOIXSMQMRXSNIR Q]JIRRMR WIYVEYOWIRE =-8 PYSOMXXIPM OEYTER OSL
NE VETSVXSM RI PSTIXIXXYMRE XSMQMRXSMRE ZYSHIR IRWMQQEMWIR ZYSWMRI
WEERIIRWE T88X'OWIIR :IRENE§R PMMOIXSMQMRXSNIRWE Q]J]JRRMR )XEPSR +VSYT 40°'

7LHWW\MHQ PDWHULDDOLNXVWDQQXVWHQ HVLWWEPLVWDSDDQ OLLWW\YE

=-AYYXMYPSWPEWOIPQER IWMXX8QMWXETEE NE PYSOMXXIPII XMIXXINg8 QEXIVMEEP N
EPOEIR XYPSWPEWOIPQER %MRIMHIR NE XEVZMOOIMHIR O8§]XX* V]LQSWWS§ 9POSTY.
ZYSHIR IRWMQQEMWXSE8 NE ZYSHIR OEMOOME ZYSWMRIPNE§RRIOWMSE 3MOEMW
XEWIIWIIR XEM VELEZMVXEPEWOIPQEER

%PPE SPIZEWWE XEYPYOSWWE OYZEXEER QYYXXYRIIX WEPHSX

OLOM HXURD 2LNDLVWX 2LND L VWX 2LNDLVWX
2LNDLVX 2LNDLVX 2LNDLVX

$LQHLGHQ MD WDUYLNNHLGHQ NE\WW

8ONRSXROLVHW SDOYHOXW b

OLOM HXURD 2LNDLVWX 2LNDLVWX
2LNDLVX 2LNDLVX

$LQHLGHQ MD WDUYLNNHLGHQ NE\WW

8ONRSXROLVHW SDOYHOXWhb b

7TDNXXYDUDXVWHQ HVLWWEPLVWDYDQ PXXWRYV

=-8 SMOEMWM ZYSHIR ZMMQIMWIPPE ZYSWMRIPNERRIOWIPP8 XEWIIR 3WXSZIPEX
PILIXEMOEMWIX [IVM§ 3MOEMWY PMMXX]] XEOYYZEVEYWXIR IWMXX8QMWXEZER QY
XEOYYZEVEYOWMWXE IM SPI SPPYX QELHSPPMWXE IVSXXEE QYMWXE P]JLIXEMOEMW
XMIXSE IM SPI WEEXEZMPPE 3MOEMWYPPE IM SPI ZEMOYXYWXE OSRWIVRMR XYPSW

<,7 2VMOLQSEEW VWLHGRWH Yl'r



ILLNHWRLPLQWDVHJIJPHQWLW

/LLNHWRLPLQWDVHIPHQWWLHQ WDORXGHOOLVHW WLHGRW

OLOM HXURD LLQWHLVW )
$VXPLQHQ7RLPLWLODW,QIUD NHKLW\WXXW HUEWQVHUQL

/JLLNHYDLKWR

/JLLNHYDLKWR XONRLVLOWDO DVLDNNDLOWD

_.RQVHUQLQ VLVELQHQ OLLNHYDLKWR

3RLVWRW MD DUYRQDOHQWXPLVHW

/JLLNHYRLWWR

JLLNHYRLWWR

2LNDLVXHUEW

2LNDLVWX OLLNHYRLWWR

2LNDLVWX OLLNHYRLWWR

OLOM HXURD .LLOQOWHLVW .
$VXPLQHQ7RLPLWLODW,QIUD NHKLW\WXXW HUEWQVHUQL

JLLNHYDLKWR

JLLNHYDLKWR XONRLVLOWD DVLDNNDLOWD

.RQVHUQLQ VLVELQHQ OLLNHYDLKWR

3RLVWRW MD DUYRQDOHQWXPLVHW

/ILLNHYRLWWR

/JLLNHYRLWWR

2LNDLVXHUEW

2LNDLVWX OLLNHYRLWWR

2LNDLVWX OLLNHYRLWWR

OLOM HXURD LLOQOWHLVW .
$VXPLQHQ7RLPLWLODW,QIUD NHKLW\WXXW HUEWQVHUQL

JLLNHYDLKWR b b

JLLNHYDLKWR XONRLVLOWD DVLDMWNDLOWD b

_.RQVHUQLQ VLVELQHQ OLLNHYDLKWR :

3RLVWRW MD DUYRQDOHQWXPLVHW

JLLNHYRLWWR

/JLLNHYRLWWR

2LNDLVXHUEW

2LNDLVWX OLLNHYRLWWR

2LNDLVWX OLLNHYRLWWR

<,7 2VMOLQSEEW VWLHGRWH

YI'F



OLOM HXURD .LLQWHLVW .
$VXPLQHQ7RLPLWLODW,QIUD NHKLWA\WXXW HUEWVRQVHUQL
/LLNHYDLKWR b b

JLLNHYDLKWR XONRLVLOWD DVLDMNDLOWD b
.RQVHUQLQ VLVELQHQ OLLNHYDLKWR .
3RLVWRW MD DUYRQDOHQWXPLVHW
JLLNHYRLWWR
/JLLNHYRLWWR
2LNDLVXHUEW

2LNDLVWX OLLNHYRLWWR
2LNDLVWX OLLNHYRLWWR

6LWRXWXQXW SEERPD VHIJPHQWHLWWELQ

OLOM HXURD

$VXPLQHQ
7RLPLWLODW
,QIUD

LLQWHLVW W
OXXW WRLPLQQRW

6HIPHQWLW \KWHHQVE b b
7TEVPE\W\V
6LWRXWXQXW SEERPD \KWHHQVE b b

7TEVPE\W\VULYL OLLWW\\ 9OHQEMEQ OLLNHWRLPLQWRLKLQ MRWND HLYEW ROH RVD VHIPHQWWLUDSRUWRL!

7LODXVNDQWD NDXGHQ ORSXVVD VHIJPHQWHLWWELQ

OLOM HXURD

$VXPLQHQ b b
7RLPLWLODW

,QIUD

LLQWHLVW W

6LVELQHQ WLODXVNDQWD

7LODXVNDQWD \KWHHQVE b b

<,7 2VMOLQSEEW VWLHGRWH "I'r



/ILLNHYDLKWR DVLDNDVVRSLPXNVLVWD

0,0M HXURD LLQWHLVW )
$VXPLQHQ7RLPLWLODW,QIUD NHKLW\WXXW HUEWQVHUQL

/JLLNHYDLKWR PDUNNLQD DDXHLWWDLQ

6XRPL b

& ((

%DOWLDQ PDDW

7VHNNL 60ORYDNLD 3XROD

6NDQGLQDYLD

5XRWVL

1RUMD

6HIPHQWWLHQ YEOLQHQ PW\QWL

<KWHHQVE b b

OLOM HXURD .LLQWHLVW )
$VXPLQHQ7RLPLWLODW,QIUD NHKLW\WXXW HUEWQVHUQL

/LLNHYDLKGRQ WXORXWXVDMDQNRKWD

$MDQ NXOXHVVD b

<KWHQE DMDQNRKWDQD

6HIPHQWWLHQ YEOLQHQ P\\QWL

<KWHHQVE b b

OLOM HXURD .LLQWHLVW )
$VXPLQHQ7RLPLWLODW,QIUD NHKLW\WXXW HUEWQVHUQL

/JLLNHYDLKWR PDUNNLQD DOXHLWWDLQ

6XRPL b b

& ((

%DOWLDQ PDDW

7VHNNL 60ORYDNLD 3XROD

6NDQGLQDYLD

5EXRWVL

1RUMD

6HIPHQWWLHQ YEOLQHQ PW\QWL

<KWHHQVE b b

OLOM HXURD .LLQWHLVW .
$VXPLQHQ7RLPLWLODW,QIUD NHKLW\WXXW HUEWQVHUQL

/LLNHYDLKGRQ WXORXWXVDMDQNRKWD

$MDQ NXOXHVVD b

<KWHQE DMDQNRKWDQD

6HIPHQWWLHQ YEOLQHQ PW\QWL

<KWHHQVE b b

<,7 2VMOLQSEEW VWLHGRW
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$LQHHOOLVHW K\ G\NNHHW

OLOM HXURD

.LUMDQSLWRDUYR
9DOXXWWDNXUVVLHURW

ILVE\NVHW

9EKHQQ\NVHW

JLLNHWRLPLQWRMHQ KDQNLQQDW
JLLNHWRLPLQWRMHQ P\\QQLW

3RLVWRW MDWNXYDW WRLPLQQRW

3RLVWRW ORSHWHWXW WRLPLQQRW
$UYRQDOHQWXPLVHW MDWNXYDW WRLPLQQRW
6LLUURW PXLGHQ RPDLVXXVHULHQ YEOLOOE
.LUMDQSLWRDUYR NDXGHQ ORSXVVD

$LQHHOOLVHW K\ G\NNHHW YXRNUDWXW

OLOM HXURD

.LUMDQSLWRDUYR
9DOXXWWDNXUVVLHURW

JLVE\NVHW VLVEOWEHQ LQGHNVLPXXWRVWHQ YDLNXWXNVHW
9EKHQQ\NVHW

JLLNHWRLPLQWRMHQ KDQNLQQDW

/JLLNHWRLPLQWRMHQ P\\QQLW

3RLVWRW MDWNXYDW WRLPLQQRW

3RLVWRW ORSHWHWXW WRLPLQQRW

.LUMDQSLWRDUYR NDXGHQ ORSXVVD

<,7 2VMOLQSEEW VWLHGRWH Yl'r



IRSHWHWXW WRLPLQQRW

=-8 MPQSMXXM WEERIIRWE T88X*OWIIR :IRENSR PMMOIXSMQMRXSNIRWE QJ]R
OSLXIIRE SPIZEX XSMQMRRSX ZYSHIR IRWMQQSEMWIR ZYSWMRIPNSRRIOWIR VETS
VETSVXSM RI PSTIXIXXYMRE XSMQMRXSMRE

/IRSHWHWWXMHQ WRLPLQWRMHQ WXORYV

OLOM HXURD

JLLNHYDLKWR

JLLNHWRLPLQQDQ PXXW WXRWRW
9DOPLLGHQ MD NHVNHQHUELVWHQ WXRWWHLGHQ YDUDVWRQ PXXWRYV
$LQHLGHQ MD WDUYLNNHLGHQ NE\WW
B8ONRSXROLVHW SDOYHOXW

+HQNLO VW NXOXW

JLLNHWRLPLQQDQ PXXW NXOXW

3RLVWRW MD DUYRQDOHQWXPLVHW
JLLNHYRLWWR

5DKRLWXVWXRWRW

. XUVVLHURW QHWWR

5DKRLWXVNXOXW

5DKRLWXVWXRWRW MD NXOXW \KWHHQVE
7XORV HQQHQ YHURMD

7XORYHURW

7XORV YHURMHQ MEONHHQ

OM\QWLYRLWWR ORSHWHWXLVWD WRLPLQQRLVWD
7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW
7XORV ORSHWHWXLVWD WRLPLQQRLVWD

9XRGHQ WXORV ORSHWHWXLVWD WRLPLQQRLVWD VLVEOWEE PLOMRRQDQ HXURQ RLNDLVXQ OLLWW\H
5XRWVLVVD 1RUMDVVD MD 7DQVNDVVD

/IRSHWHWWXMHQ WRLPLQWRMHQ UDKDYLUUDW

OLOM HXURD

/ILLNHWRLPLQQDQ QHWWRUDKDYLUWD
,OQOYHVWRLQWLHQ QHWWRUDKDYLUWD
5DKRLWXNVHQ QHWWRUDKDYLUWD
.DXGHQ UDKDYLUWD

6LVEOWEE PLOMRRQDD HXURD UDKDQD VDDWXD YDVWLNHWWD 9HQEMEQ OLLNHWRLPLQWRMHQ P\\QQLV
SDQNNLVDDPLVLD

<,7 2VMOLQSEEW VWLHGRWH Yl'r



/IRSHWHWWXMHQ WRLPLQWRMHQ YDLNXWXV WDORXGHOOLVHHQ DVHPDDQ

OLOM HXURD

98587

$LQHHOOLVHW K\ G\NNHHW
$LQHHOOLVHW K\ G\NNHHW YXRNUDWXW
OXXW DLQHHWWRPDW K\ G\NNHHW
/IDVNHQQDOOLVHW YHURVDDPLVHW
9DLKWR RPDLVXXV

9DLKWR RPDLVXXV YXRNUDWWX
O\WWQWLVDDPLVHW MD PXXW VDDPLVHW
7XORYHURVDDPLVHW

5DKDYDUDW

9DUDW \KWHHQVE

9(/$7

/IDVNHQQDOOLVHW YHURYHODW

.RUROOLVHW YHODW

$VLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW VDDGXW HQQDNRW
9DUDXNVHW

9XRNUDVRSLPXVYHODW

2VWRYHODW MD PXXW YHODW

7XORYHURYHODW

9HODW \KWHHQVE

oO\WG\W QHWWRYDUDW

OLOM HXURD

5DKDQD VDDWX YDVWLNH

oWWG\W QHWWRYDUDW

OXXW NDXSSDDQ OLLWW\YEW HUEW
OMNQWLWDSSLR ORSHWHWXLVWD WRLPLQQRLVWD

.RNRQDLVNDXSSDKLQWD ROL PLOMRRQDD HXURD MD YHODWRQ NDXSSDKLQWD PLOMRRQDD HXURD

<,7 2VMOLQSEEW VWLHGRWH Yl'r



O9DLKWR RPDLVXXV

OLOM HXURD

$LQHHW MD WDUYLNNHHW

HVNHQHUELVHW W\ W

7RQWWLYDUDQWR

9DOPLLW KXRQHLVWRW MD NLLQWHLVW W

(QQDNNRPDNVXW

0XX YDLKWR RPDLVXXV : :
9DLKWR RPDLVXXV b b

TROQWWLYDUDQWR

7RQWLW NHVNHQHUELVHW W\ W

7TRQWLW YDOPLLW KXRQHLVWRW MD NLLQWHLVW W
I9DLKWR RPDLVXXV YXRNUDWWX

9XRQQD ORSHWHWWXLKLQ WRLPLQWRLKLQ NRKGLVWXL YDLKWR RPDLVXXGHQ DODVNLUMDXNVLD \KWHH
DODVNLUMDXNVLD PLOMRRQDD HXURD 9XRQQD <,7 WHNL MDWNXYLLQ OLLNHWRLPLQWRLKLQ YDLK
$VXPLQHQ VHIPHQWLQ DODVNLUMDXVWHQ PEEUE ROL PLOMRRQDD HXURD .LLQWHLVW W VHIJPHQWLVVE

5DKRLWXVYDURMHQ MD YHONRMHQ OXRNLWWHOX DUYRVWXVU\KPLV

PLOM HXURD

S$UYRVWXVU\KPE .E\SEEQ
DUYRRQ PXLGHQ
e ODDMDQ

-DNVRWHWWXRZBEQ DUYRRQRNVHQ HULHQ
KDQNLQWDPWARREYDLNXWW H LNBIXWW D o

DUYRVWHWWDVYYWYVWHWBMDYFOWW HW WD Y D W .E\YEQ DUYRQ
UDKRLWXVYDUDKMRMWXVYDWDWRMW XVYDUDW WDVRQ

YHODW YHODW MD YHODDWHDUYERSE DUYROXRNLWWHOX

SLWNEDLNDLVHW UDKRLWXVYDUDW
2PDQ SEERPDQ HKWRLVHW VLMRLWXNVHW 7DVR

OMNQWLVDDPLVHW NRUROOLVHW VDDPLVHW MD PXXW
VDDPLVHW

/DLQDVDDPLVHW 7DVR
-RKGDQQDLVVRSLPXNVHW 7DVR
I\K\WDLNDLVHW UDKRLWXVYDUDW

O\WWQWLVDDPLVHW NRUROOLVHW VDDPLVHW MD PXXW
VDDPLVHW

-RKGDQQDLVVRSLPXNVHW 7DVR
5DKDYDUDW
5DKRLWXVYDUDW DUYRVWXVU\KPLWWELQ \KWHHQVE

SLWNEDLNDLVHW UDKRLWXVYHODW

.RUROOLVHW YHODW

2VWRYHODW MD PXXW YHODW
NK\WDLNDLVHW UDKRLWXVYHODW

.RUROOLVHW YHODW

2VWRYHODW MD PXXW YHODW

-RKGDQQDLVVRSLPXNVHW 7DVR
5DKRLWXVYHODW DUYRVWXVU\KPLWWELQ \KWHHQVE

(LYEW VLVEOOE MDNVRWXNVLD ODNLVEEWHLVLE YHOYRLWWHLWD HLYEWNE HQQDNNRPDNVXMD NRVND Q
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PLOM HXURD

$UYRVWXVU\KPE .E\SEEQ
DUYRRQ PXLGHQ

-DNVRWHWWXZBEQ DUYCRIROMDQ WXORNVHQ

KDQNLQWDPW@RRYYDLNXWWHLMBVNDXWWD . .
DUYRVWHWWDUYNYWVWHWWDYRWWHWWDYDW .E\YEQ DUYRQ
UDKRLWXVYDUDKMRMWI XVYD WDWRMWXVYDUDW . . WDVRQ
YHODW YHODW MD YHODDWHDUMRSE DUYROXRNLWWHOX

BLWNEDLNDLVHW UDKRLWXVYDUDW
2PDQ SEERPDQ HKWRLVHW VLMRLWXNVHW 7DVR

OM\QWLVDDPLVHW NRUROOLVHW VDDPLVHW MD PXXW
VDDPLVHW

/DLQDVDDPLVHW 7DVR
-RKGDQQDLVVRSLPXNVHW 7DVR
INK\WDLNDLVHW UDKRLWXVYDUDW

O\\QWLVDDPLVHW NRUROOLVHW VDDPLVHW MD PXXW
VDDPLVHW

-RKGDQQDLVVRSLPXNVHW 7DVR
5DKDYDUDW
5DKRLWXVYDUDW DUYRVWXVU\KPLWWELQ \KWHHQVE

SLWNEDLNDLVHW UDKRLWXVYHODW

.RUROOLVHW YHODW

2VWRYHODW MD PXXW YHODW

I\K\WDLNDLVHW UDKRLWXVYHODW

.RUROOLVHW YHODW

2VWRYHODW MD PXXW YHODW

-RKGDQQDLVVRSLPXNVHW 7DVR
5DKRLWXVYHODW DUYRVWXVU\KPLWWELQ \KWHHQVE

(LYEW VLVEOOE MDNVRWXNVLD ODNLVEEWHLVLE YHOYRLWWHLWD HLYEWNE HQQDNNRPDNVXMD NRVND Qf

OMMOOIIWIIR PEWOIXXYNIR NSYOOSZIPOEOMVNEPEMRSNIR O8]Z8X EVZSX TIVYWXYZ
TMXOSEMOEMWXIR VELSMXYWZEVSNIR NE ZIPOSNIR O8]Z8X EVZSX TSLNEYXYZEX HI
O8]XIXX] OSVOSE NSPPE OSRWIVRM WEMWM ZEWXEEZEE YPOSMWXE PEMREE XMPM
NSLSR SR PMWEXX] [VMX]J]WOSLXEMRIR VMWQA@MNHIRQMIE]XEMOEMWXIR VELSMXYWZEYV
O08]Z8X EVZSX ZEWXEEZEX RMMHIR XEWIEVZSE

.EA\SLHQ DUYRMHQ WDVRMHQ PEEULWWEPLQHQ

ISRWIVRM PYSOMXXIPII O8]T88R EVZSSR OMVNEXXEZEX VELSMXYWMRWXVYQIRXMX |
O8]T88R EVZSSR OMVNEXYX VELSMXYWMRWXVYQIRXMX SR PYSOMXIPXY O8]Z8R EVZ
WIYVEEZEWXM

7TDVR

/8]Z8R EVZSR LMIVEVOMER XEWSPPI Q88VMXIX§8R OEMOOM WIPPEMWIX VELSMXYW
LMRXERSXIIVEYOWIX /I]WIMWIX QEVOOMRELMRREX SZEX LIPTSWXM NE WS88§RRPPMW
QEVOOMRELMRRSMXXIPYR TEPZIPYRXYSXXENEPXE XEM ZEPZSRXEZMVERSQEMWIPXE
Q88VMXXEQMWIIR =-8 PP§8 IM SPI XEWSPPI PYSOMXIPXEZME VELSMXYWMRWXVYQIF

7DVR

8EWSR VELSMXYWMRWXVYQIRXXMIR O8]T§ EVZS Q88VMXIPP§8R EVZSWXYWQIR
W]IXXIXMIXSRE QYMXE OYMR XEWSR QEVOOMRELMRXERSXIIVEXXYNE LMRXSNE N
ZEWXEEZEWXE VELSMXYWMRWXVYQIRXXINE ZE§PMXX8Z8§PX8 MRWXMXYYXMSPXE QEV
=-8 EVZSWXEE 38' NSLHERREMWIX XEWSR Z8PMXX8Z8§PX§8§ MRWXMXYYXMSPXE QEV!
ZEPZSRXEZMVERSQEMWIPXE O8]T88R EVZSSR TIVYWXYIR QEVOOMRSMPPE RSXIIVEX
EVZSWXYWQEPPIMLMR
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7DVR

8EWSR
O8WMXIPP]X XEWSPPE

VELSMXYWMRWXVYQIRXXMIR O8]T§ EVZS IM TIVYWXY XSHIRRIXXEZMWWE S
O8]T88R EVZSSR OMVNEXYX WMNSMXYOWIX

.E\YEW DUYRW WDVR MRLGHQ PEEULWWEPLVHHQ NE\WHWEEQ PHUNLWW
OXXW NXLQ -
KDYDLQQRLWDYLVVD E\YEQ DUYRQ
ROHYDW KHUNN\\V
$UYRVWXV PHUNLWWE YEW XV D WBHR XVDWPXKWWXMDOOH _
PHQHWHOP¥\ WW WLHGRW <,7 OOH /JLVEWLHWRD PXXWWXMDVWD
E\SEEQ DUYRRRRGHQ 7RLPLQQDQ SURVHQWWAXNWWNX®DQ DUYRQ PXXWRYV |
WXORNVHQ §DXMRDNVD YMXWRYXRWRQ 12, NDVYX ODVNWRWHXWHWWX NE\WWEPEOOE
NLUMDW W D YUD/K RPIDUW R MRQLWWDLQHQ PXXWWXMDQMRWDRNBBYDWWDD ODVNHH
SEERPDQ PDOOL NDVYXYDXKWL MRKWDD YXRVLWWDLVHQ QHWWRWXRW
HKWRLVHW 7ULSOD &$*5 G PLOMRRQDQ NDMWRXY DXKWLD VIPPHWULVHYV
0DOO .\ NDVYXXQ NXYDWHQ QELQ WLODQQHWWI
PLOMRRQDQ GHXWRHQ@W LODQ MD S\VEN LQQLC
ODVNXXQ NDVYX QRXGDWWDD MRNR
RPDLVXXVHUERUNHDPSDD DOHPSDD NDV®
DUYRVVD XUDD
7XRWWRYDDWLPXV SURVHQWLQDMBSBXHVNXVNRNRQDLVXXG
ODVNX NEVWRWMRAL\HQNE\WHWWY HUL
WXRWWRYDDMWHRVEWE YDDWLPXNVLD
DUYRVVD MRKWDD
PLOMRRQDQ HXURQ
ODVNXXQ
PLOMRRQDQ HXURQ
NDVYXXQ )
RPDLVXXVHUEQ
DUYRVVD
E\SEEQ DUVRIRQDLOXNHOSRILWQMQDQ m 1 $ SURVHQWLQHNNU®KOL KLQQDQ PEEULWW
WXORNVHQ NRXWWD PXXWRYV P ODVNX RQ RWHWWX KXRPLRRQ VHNE
NLUMDWWD WWDWD @PDRWLRLGHQ NHVNLQHOL KHQ@WDVOXNHOSRLVHW WUDQ\
SEERPDQ PHQHWHOPE D MRKWDD GLVNRQWDWWXMHQ UDKDYLU)
HKWRLVHW \23NE PLOMRRQDQ HXQURWQHOP E
9XRNUDNRWGLYNRQWDWWXMHQ NDVYXXQ
UDKDYLUWRMHQ PLOMRRQDQ HXURQ
PHQHWHOPE ODVNXXQ )
RPDLVXXVHUEQ
DUYRVVD
CEVSEEQ DUYRRNRQW D WMAHNRA W R NRUNR SURVHQWWAXNWWX®D NXYDVWDD VLMRL
WXORNVHQ NDXIWWWIWRMHQ NDVYX ODVNKXRWWRYDDWLPXVWD
NLUMDW W D YW O L PXXWWXMDQ DUYRVVD
ODLQDVDDPLVHW MRKWDD PLOMRRQDQ
HXURQ ODVNXXQ WDL
PLOMRRQDQ HXURQ
NDVYXXQ .
RPDLVXXVHUEQ
DUYRVVD

XYDXV NE\WHW\LVWE DUYRVWXVPHQHWHOPLVWE

.E\SEEQ DUYRRQ WXORNVHQ NDXWWD NLUMDWWDYDW RPDQ SEERPDQ HKW

S8VMTPE 1EPP /]

=-8 R SQER T8§8SQER ILXSMWIR WMNSMXYOWIR O8§]T§ EVZS 8VMTPE 1EPP /] 'R SR P

JLXMIR RIXXSZIPEX NE OIVXSQEPPE WYQQE
VELEZMVXSNIR WIO§ PSTTYEVZSR XIVQMREP ZEPYI

-8 R SOMWXYWSWYYHIPPE

IMMRXIMW X
R]JO]JEVZSR WYQQEER 9POSTYS

=-8 R O8§]XX8Q8R EVZSWXYWQEPPMR QYOEER PYOMIR O§]XIX]X SPIXYOWIX NE XSHIR

"EPYEXMSR 7XERHEVHW 'SYRGMP ZEEXMQYOWIX

IEYTTEOIWOYOWIPPI NE TIWSO'M|

XYPSNIR SWMPXE HMWOSRXEXXYNIR VELEZMVXSNIR QEPPMWWE O§]XIX88R J[PIMWIW
NSROE N8POIIR ZYSOVEXEWSX TEPEYXYZEX SPIXIXYPPI QEVOOMREZYSOVMIR XEWS!
O8]XX88 TMXO8R EMOEZE§PMR ZENEEOS]XX'EWXIXXE ZYSOVEXXEZMPPI XMPSMPPI 7I

XYPSX OYXIR QEMRSWXYPSX SR PMWEXX] RIXXSZYSOVEXYPSMLMR
LEPPMRXSOYPYX SR ZS§LIRRIXX] WEEXEZMWXE RIXXSZYSOVEXYPSMWXE

"EWXEEZEWXM
/§]XIX]X HM

XYSXXSZEEXMQYOWMMR NSMLMR SR PMWEXX] IRRYWXIXXY ZYSWMXXEMRIR MRJPEE
Q88VMXXE8IWWSE SR L]J*H]JRRIXX] QEVOOMREHEXEE WIO8 YPOSTYSPMWIR VMMTTYQEX?

<,7 2VMOLQSEEW VWLHGRWH
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EVOOMRETEVEQIXVIMPPE MRJPEEXMS NE MVXEYXYQMWL

IWW8 EPMXXEIWWE WSTMQYOWIWWE Q88VE8X]R XEWSR WEE =-8
§]Z8WX8 EVZSWXE NSOS MRZIWXSMRRMR Q]]RRMWWS§ XE
XSMQIR SWYIWWE IRREPXE Q88V8X]PPI XEZSMXIZ8PI
WYLXIYXXEQEPPE O8]Z8R EVZSR QEPPMWWE IRRYWX
ER T§§SQER ILXSMWMMR WMNSMXYOWMMR 8MPMR"

xmo
Py

z MPP8 IMO§ W
RXXME ZEVSNIRNE
ZEVSNIRNEOSWSTMQYW |
"EVSNIRNEOSWSTMQYOWI
WMNSMXYOWMWXE

SPI ZEMOYXYWXE =-8 R SQMWXYWSWYYXIIR 7STN\
QYW SPMWM IHIPPIIR XEZSMXIZEPMPP8 3QER T§§
XEZSMXIZE§PMPP8 NE PEWOY QYYXXYNER EVZSW)
YXYZEX O8]Z8R EVZSR QYYXSOWIX OMVNEXEER X

Ei

34 :YSOVEOSXM /]

=-8 R SQER T8§8SQER ILXSMWIR WMNSMXYOWIR O8]T8 EVZS 34 :YSOVEOSXM /] **R SR
OMMRXIMWX*NIR O8]Z8WX8§ EVZSWXE JLXM*R RIXXSZIPEX NE OIVXSQEPPE WYQQE =-!
TIVYWXYZEX YPOSTYSPMWIR VMMTTYQEXXSQER EVZSRQ88VMXXENER EVZSRQ88VMX
SR XILX] NSOEMWIWXE OMMRXIMWX*WX8 IVMOWIIR %VZSRQ88VMX]OWIWWSE SR O§]X
IXX8§ HMWOSRXEXXYNIR VELEZMVXSNIR QIRIXIPQ&88 NE R§MX§ OELXE QIRIXIPQS§8 SR
LEVOMRRER QYOEER

.E\SEEQ DUYRRQ WXORNVHQ NDXWWD NLUMDWWDYDW ODLQDVDDPLVHW

=-8 R PEMREWEEQMWXIR O8]T8 EVZS SR PEWOIXXY HMWOSRXXEEQEPPE SHSXIXYX V
TIVYWXYY PEMRER OIWOMQEXYVMXIIXXMMR QEVOOMREOSVOSSR O]J]WIIRSQEMWIPPI

7DVRQ WEVPE\W\V

OLOM HXURD

.E\SE DUYR

JLVE\NVHW

7XORVODVNHOPDDQ NLUMDWXW NE\YEQ DUYRQ PXXWRNVHW RPDQ SEERPDQ HKWRLVLVWD VL
7XORVODVNHOPDDQ NLUMDWXW NE\YEQ DUYRQ PXXWRNVHW ODLQDVDDPLVLVWD
9EKHQQ\NVHW :

.E\SE DUYR

O9DOXDDWLRSURVHVVL

8VMTPE 1EPP /]

OMMOIXSMQMRXENSLXS XIOIl 8VMTPE 1EPP /] R EVZSRQ88VMX]OWIR =-8 R RIPN8RRI
VMMTTYQEXSR EVZMSMXWMNE '&6) ZEPMHSM EVZSRQ88§VMX]JOWIR -:7 WXERHEVHMI
QYOEMWIWXM /SRWIVRMR XSMQMXYWNSLXENE L]Z8OW]] EVZSRQE§SE§VMX]OWIR TIVYW
PMMOIXSMQMRXENSLHSR OERWWE

34 :YSOVEOSXM /]

34 :YSOVEOSXM /] XMPEE YPOSTYSPMWIPXE VMMTTYQEXXSQEPXE EVZMSMXWMNEPX
RIPNS§RRIWZYSWMXXEMR
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-RKGDQQDLVVRSLPXNVHW

OLOM HXURD

-RKGDQQDLVVRSLPXNVHW

.RUNRMRKGDQQDLVHW VXRMDXVODVNHQQDVVD
.RUNRMRKGDQQDLVHW HL VXRMDXVODVNHQQDVVD
IDOXXWWDMRKGDQQDLVHW

.E\YEW DUYRW

.RUNRMRKGDQQDLVHW VXRMDXVODVNHQQDVVD
.RUNRMRKGDQQDLVHW HL VXRMDXVODVNHQQDVVD
IDOXXWWDMRKGDQQDLVHW

(KGROOLVHW YHODW MD YDUDW VHNE YDVWXXVLWRXPXNVHW

OLOM HXURD

$QQHWXW WDNDXNVHW

$QQHWXW WDNDXNVHW PXLGHQ SXROHVWD

$QQHWXW WDNDXNVHW W\ \KWHHQOLLWW\PLHQ SXROHVWD

$QQHWXW WDNDXNVHW RVDNNXXV\KWL LGHQ MD \KWHLVV\ULW\VWHQ SXROHVWD
$QQHWXW WDNDXNVHW HPRQ MD PXLGHQ NRQVHUQL\KWL LGHQ SXROHVWD

OXXW YDVWXXVLWRXPXNVHW
,QYHVWRLQWLVLWRXPXNVHW
2VWRVLWRXPXNVHW

%RRIXYX XEOEYOWIX SZEX VEOIRRYW]LXM!PPI X]]TMPPMWME8 PMMOIXSMQMRXEER F
XEOYYEMOEMWME XEOEYOWME

=-8 PP8 SR VIOMWXIVIMH]IR SWMXXEMWNEOEYXYQMWIR WIYVEYOWIRE XSMWYV
NSMHIR JLXIIRPEWOIXXY QERMBXSIEMPNSSREE IYVSE

SWXSWMXSYQYOWIX SZEX TSSEWMEWWE XSRXXMIR LEROMRRER I WMWSTMQYOWME
X8IXX]IWWE IWMQ EPYIIR OEEZER ZELZMWXYQMRIR

IVXEMPYOEYHIR PSTYWWE =-8 PP§ SPM LIFVMHMPEMREER PMMXX]ZM8 OIVX]RIM
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2LNHXGHQNE\QQLW

9DOPLVEHWRQLQ ODDWXRQJHOPDW

6EOIRRYWXSMQMRREWWE SR O8]XIXX] VEEOE EMRIIRE QYYR QYEWWE ZEPQMWFIXSH
MRIJVELEROOIMWWE W]RX]M ITEMP]W WMMX8 IXX8 7YSQIWWE O8]XIXX] ZEPQMWFIX
":EVWMREMW 7YSQIR WEMVEERLSMXSTMMVMR OYRXE]JLX]Q8 IWMXXM =-8 X8 OSLXEER
ZMVLIIPPMWIIR PEEXYYR NE X]J*WYSVMXYOWIIR 8YVYR [PMSTMWXSPPMWIR OIWOYWYV
SWETYSPIX SZEX LIPQM QEEPMWOYYWWE XILRIIX EWMEWWE WSZMRRSR NSOE S
SPPYX SPIRREMWXE ZEMOYXYWXI: ]JLXM!R XEPSYHIPPMWIIR EWIQEER
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/IEKLSLLULWDSDKWXPDW

/ISRWIVRMR PS§LMTMMVMMR OYYPYZEX SWEOOYYW]LXM*X JLXIMW]JVMX]OWIX WIO§ NS¢
PYIXEER JLXM'R LEPPMXYOWIR NE§WIRIX XSMQMXYWNSLXENE WIO8 OSRWIVRMR NSL

OLOM HXURD

7TDYDURLGHQ MD SDOYHOXLGHQ P\\QWL
-RKGRQ DYDLQKHQNLO LOOH
2VDNNXXV MD \KWHLVAULW\ANVLOOH
7TDYDURLGHQ MD SDOYHOXLGHQ RVWRW
2VDNNXXV MD \KWHLV\ULW\NVLOWE

OLOM HXURD

O\N\QWLVDDPLVHW MD PXXW VDDPLVHW
2VDNNXXV MD \KWHLVAULW\NVLOOH
.RUROOLVHW VDDPLVHW

2VDNNXXV MD \KWHLVAULW\NVLOOH
2VWRYHODW MD PXXW YHODW
2VDNNXXV MD \KWHLV\ULW\NVLOWE
.RUROOLVHW YHODW

2VDNNXXV MD \KWHLVAULW\NVLOOH

B8EZEVSMHIR NE TEPZIPYMHIR Q]]RXM NSLEBRZEZE MRERRDWRSWRRIQJYRBRIRE 1YYX ]L.
NSLXSSR OYYPYZMIR EZEMRLIROMP*MHIR NE LEPPMXYOWIR NS§WIRXIR OERWWE OSS
XVERWEOXMSX PSLMTMMVMR OERWWE XETELXYZEX QEVOOMREILXSMWIWXM

"IVXEMPYOEYHIR PYOY SR SMOEMWXY
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OMWSMRJISVQEEXMS

7LHWW\MHQ WXQQXVOXNXMHQ WEVPE\W\VODVNHOPDW

2LNDLVWXQ OLLNHYRLWRQ WEVPE\W\V

OLOM HXURD

/ILLNHYRLWWR ,)56
2LNDLVXHUEW

E\YEQ DUYRQ PX
OXQDVWXVYHOYR
UM

8XGHOOHHQMEUMHYV
NRQVHUQLQ MRKWRU\

2LNHXGHQNE\QQLW

JLLNHYRLWWR DODVDMHWWDYLVWD OLLNHWRLPLQQRLVWD

9DLKWR RPDLVXXGHQ NE\SEE DUYRD NRVNHYD 33$ RLNDLVX

+DQNLQWDKLQQDQ NRKGLVWDPLVHHQ OLLWW\YEW 33% SRLVWRW MD DUYRQDOHQWXPLVHW
2LNDLVXHUEW \KWHHQVE

2LNDLVWX OLLNHYRLWWR

W PEEUE\WWYDOODWWRPLHQ RPLVWDMLHQ RVXXGHQ
D A

MD VRSHXWWDPLVWRLPLVWD DLKHXWXYDW PHQRW VH

SLPXNVLVWD DLKHXWXYDW NHUWDOXRQWHLVHW P

m:—
O
<
)

N E
HQRW

33$ YLLWWDD VXODXWXPLVHHQ OLLWW\YLLQ NE\YEQ DUYRQ RLNDLVXLKLQ

2LNDLVWXQ NE\WW NDWWHHQ WEVPE\W\V UXOODDYD N N

OLOM HXURD

2LNDLVWX OLLNHYRLWWR

SRLVWRW MD DUYRQDOHQWXPLVHW

+DQNLQWDKLQQDQ NRKGLVWDPLVHHQ OLLWW\YEW 33$ SRLVWRW MD DUYRQDOHQWXPLVHW
2LNDLVWX NE\WW NDWH

7LODXVNDQQDQ WEVPE\W\V

OLOM HXURD

2VLWWDLQ WE\WHW\W WDL NRNRQDDQ WE\WWEPEWWE ROHYDW VXRULWHYHOYRLWWHHW
OWPEWW PEW RPDSHUXVWHLVHW KDQNNHHW b
7LODXVNDQWD b b
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TXQQAXVOXNXMHQ ODVNHQWDNDDYDW

OLNVL <,7 HVLWWEE DYDLQOXY X

OEEULWHOPE

$YDLQOXYXW
/ILLNHYRLWWR

LWXNVHHQ MD YHURWXNYVF

WOLHAHFOWVWX 1D R \DHL @ XLROPACODQ

XY/ RIXVD W IR DR MR L WWX B BV \® R IMND!
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LVPEEUEE
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QD
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VHW UDKRLWXVYR

.RUROOLVHW YHODW
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RV

VDDPLVHW
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EFRPD \KWHHQVE

5 Jul

PLWWD
NE\WW
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$YDLQOXYXW OEEULWHOPE OLNVL <,7 HVLWWEE DYDLQOXY X

2PDQ SEERPDQ WXRWWRWVDXVNDXGHQ WXORV UXOODDYD TAQQRFDXSNE RXY DRWHH QVEX KW
NHVNLPEEULQ NDQQDWWDYXXWWD

2SHUDWLLYLQHQ UDKDYLNMAMBRLPLQQDQ UDKDYLUWD LQYHVWRLQWLHQ MEONHHQ
LQYHVWRLQWLHQ MEONHHOQ
7LODX

VNDQWD 2VLWWDLQ WE\WHW\LOOH WDL NRNRQDDIQQWXVWHE WHWINWE \RW B & LNOBDLHN N
VXRULWHYHOYRLWWHLOOH NRKGLVWHWWX LVRUB/EDDW WQRKDQWDUBAN B N
PWPEWW PLHQ RPDSHUXVWHLVWHQ KDQNNHLGHQ DUYLRLWX
WUDQVDNWLRKLQWD
%UXWWRLQYHVWRLQQLQWHVWRLQQLW DLQHHOOLVLLQ MD DLQHHWWRPLLQ
K\ G\NNHLVLLQ
2PD SEERPD RVDNH 2PD SEERPD RVDNNHLGHQ XONRQD ROHYDOOD OXNXPEEUEOOE
NDXGHQ ORSXVVD
IHWWRYHOND RLNDLVIVXVWRYWHOWDWH NXXNDXGHQ UXOOD D YLBI \R WNRLY LHVONDXQ O/DXUNGHHY RILW VIRV W
UXOODDYD NN SRLVWRMD MD DUYRQDOHQWXPLVLD NE\WW NDWWHHVHHQ NHUWRR \
\KWL Q YHODQKRLWRN\Y\VWE
.RUNRNDWH 2LNDLVWX OLLNHYRLWWR HQQHQ SRLVWRMIRNDWH X R Q /& RQWXRLWL WY C
IHWWRUDKRLWXVNXOXW _ YDOXXWWDNKODQKRLRWR NOHWWR UXOODD
NXXNDXWWD
2VDNHNDQQDQ PDUNNRYDNNMMRBEHQ OXNXPEEUE MRVWD RQ YEKHQQHWW\ RPDW RVDNNHHW
NHUURWWXQD WLOLQSEEW VSELYEQ S UVVLNXUVVLOOD RVDNHODMHLW
2VDNNHHQ NHVNLNXUWWIDNNHHQ HXURPEEUELQHQ NRNRQDLVYDLKWR NDXGHQ DLNDQD
MDHWWXQD YDLKGHWWXMHQ RVDNNHLGHQ OXNXPEEUEOOE NDXGHQ DL
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ODUNNLQDULVNIZW8 R XSMQMRXEQEMHIR JPIMRIR XEPSYWWORERKJWX]OWIR NE XSMQMRXE]QTSVI
VELSMXYWQEVOOMRSMHIR XSMQM®BN Y WERK ET SIEMEVREEM W ISRV R X M
JQTEVMWX® ZEMOYXXEZEX JLXM?!Rz PWQHCT IEXFSIMIQMR OERRVWE XSXIYXIXYX VELSM)

Z)9 R WMX§ PSLIPP§ SPIZMIR QEMHIRRBTHER AWFEVER BEGRN v X

WMWS§ NE YPOSTSPMMXXMWIX NERRMXXId%PEREMXx® WN AF RVEENB 4 SPOERRER N
NERRMXXIIX ZSMZEX ZEMOYXXEE FENBXERMMWYRERYERXESRD OMREXMPERXIIR |
LEROEPSMXXEE PMMOIXSMQMRXER, )\gFM RREERIWMRUINOMAWM YySXERXSSR ZEF
WEROXMSMRE NSXOE ZSMZEX ZEMSMXAf KR NEE T§§SQEER PMMXX]ZM§ VMV
PMMO'XSMQMRXEER Z7STMQYWVEOIRXIIX O8§]X8RR!X NE QSRMTY
‘IRENSR OS]RRMWXSQEX WSXEXSMQE{YUEMEREYWB swxs NSMPPE TIWX]XE§R

ZEMOYXXEZEX QIVOMXXSEZEWXM LIMl\?ﬂ%&é§%\l§l¥\/w¥EXEZYYWQYYXSWXIR RIKEXMN
XSMQMRXE]QT§VMWX11QQINE]LXN&II:R MY ORFMOMRXEE
EW

Z8EERXYQE RIKEXMMZMRIR OILMXW X F%S \\l/VV)I(EI N a MHIR OTW
OYPYXXENMIR XEM JVMX]JWXIR PY NB( Q I ]I%VI YIBYX';(EI\Y\MVIE C%Iill ]

JVMX]WXIR VELSMXYOWIR WEEXEZ¥Y 8 WETXE W) ':}PTlﬁ%WW%AH'R ZEVQMWXEQM
OSVOSXEWSWWE ZSMZEX L|MO|R%§§Q'-§F?2”3<>§(ESZX'\4< fhRASKEMPPI OEVXSMXIXEE
TEPZIPYMHIR O]JW]RX8§§ 7EQEPPE WMNSWEYERNMEAERE O8]XXSNME NS WYYRRMX
TEVEQIXVIMLMR NSMPPE XEWI VWK YRAVLIRPEFAS QELHSPPMWMQQER QY YRX
EVZSWXEQMWXE XILH§8R /]W]RXEHEXMEIRMEE OEXNWARWYX ZSMZEX TEPZIPPE
MRJPEEXMS IRIVKMER LMRXE NE WERXX#MOSRMIGBSVEEXEZYYW
Z1]]X8ZMIR XEM SQMWXIXXEZMIR OSLXIMHIR LMRXSNIR PEWOY

WIO§ OSVOSXEWSR NE WMNSMXXENMIR XYSXXSZEEXMQYWXIR

RSYWY QYSHSWXEZEX XSXIYXYIWWEER VMWOMR JLXM!R

OERREXXEZYYHIPPI ,MRRSMXXIPYR SWEPXE VMWOM OEWZEE NSW
TERSWLMRXSNIR RSYWYE IM TIWX]X§ WMMVX8Q§§R

Q]IRXMLMRXSMLMR XEM WYSNEEQEER IXIRO§§R

OMMRXISLMRXEMWIWWE YVEOOEXYSXERRSWWE
Z8SMQMXYWOIXNYNIR LEMVMMRX]QMRIR ZEMOIYXXEE QEXIVMEEPMIR
WEEXEZYYXXE NE PMWS§ VMWOMS VEOIRRYWOYWXERRYWXIR

RSYWYR NE LEROOIMHIR ZEPQMWXYQMWXIR ZMMZS8WX]QMWXIR

QYSHSWWE
Z%WMEOOEMHIR QMIPX]Q]WXIR QYYXXYQMRIR NE QYYXSOWIX
OMPTEMPMNSMHIR XEVNSRREWWE Z§LIRX§Z§X JLXM!R XYSXXIMHIR

NE TEPZIPYMHIR O]JW]RX§8§
Z9YHIX OMPTEMPMNEX NE YYHIRPEMWIX PMMOIXSMQMRXEQEPPMX NE
XYSXXIIX ZSMZEX QYSHSWXEE VMWOINS§ JLXM!R XYSXXIMHIR NE

TEPZIPYMHIR O]W]RR§PPI
Z,MRXE NE OSVOSXEWSR RSYWY OEWZERYX ZYSOVE

EWYRXSXEVNSRXE XEM ZYSOVEPEMWO]W]RRER LIMOOIRIQMRIR

XSMQMXMPE XEM EWYRXSQEVOOMRSMPPE NE ZEMLXSILXSMWXIR
WMNSMXYWOSLXIMHIR TEVIQTM XYSXXS ZSMZEX Z§LIRX§S§
WMNSMXXENEO]W]RX§8§
ZIEWZERYX XEVNSRXE NE Z§IWX!ROEWZYR LMHEWXYQMRIR XEM

ZSMQEOEW TEMOEPPMRIR QYYXXSXETTMS ZSMZEX TEMOEPPMW IWXM
LIMOIRX§§ EWYRXSO]JW]RXS§§

<,7 2VMOLQSEEW VWLHGRWH \'I'r
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,OPDVWRQPXXWRPMQEWXSQYYXSW ZSM EMLIYXXEEZ=P® RWPAMNOIWOMOORVMREPRELHSPPMWYYOWMIF
JIIWMWME PEMRWE8SHERR!PPMWM E VXZIMRWRMME XEPSYHIPPMWME
QEVOOMRE NE QEMRIVMWOINE Z)RREOSMZE XSMQMRXE NE OYRRMERLMQSM!
Z788R 88VM MPQM:X IWMQIVOMOWM WYSXQEXMEFIFE WIMQMERREFRDKLMXXEQMWIOV
ZYSXYMRIR WEHIQ88VE8 XEM TMXO §BRONERXEY WBO§ 28 PP MVEIDR/ SIXY Y RXEER
ZSMZEX EMLIYXXEE OYWXERRYWXIEWSYWYHEMWRYYWOHYWMMEHYVMIR WMWEPP]XXEC
WYYRRMXXIPYTVSWIWWIMWWE XE N/ R KIM2ENMEA W MBEXX BXE &R WWWSEN IWW IMLMF
Z,MMPMHMSOWMHMTE8§E§WXIMLMR XEM RG MW XWNXIR 88 YRXXYWWIERVXYYPPMWEWM
PMMXX]Z8§X OYWXERRYOWIX ZSMZEXOXWIHAEV RERI RLXKNEW X]* NE ZYSVSTYLIPY E\
XSMQMXYWOIXNYYR XEM YYWMIR WEMIOEWMW Y R NI RO 1@ MRKWWYE 1ZERILXSILXSMWXIR
OYR VEOIRRYWXISPPMWYYW WMMWED FRERWLWQ BDXYMBEBMAMIR NE VEXOEMWYNIR
VEOIRRYWQEXIVMEEPIMLMR NE IXWMMRXTVSEORNMMEZMRIR LEROI NE XYSXIOILI
TEEWXIZSELIRR]WOIMRSNE VEXOEMWYNIR TMPSXSMRXM WIO§ EOXMMZ)
Z%WMEOOEMHIR WMNSMXXENMIR NEVZSUMHIRYWMWESWV]LQMIR
PMWEERX]Z8X ZEWXYYPPMWYYXIIR PMMXX]Z8§X ZEEXMQYOWIX ZSMZEX
LIMNEWXYE =-8 R EWMEOEWO]W]RX88R VELSMXYWILXSMLMR
WIO8§ OMMRRSWXEZYYXIIR WMNSMXYWOSLXIIRE XEM
OILMX]WOYQTTERMRE
ZABEWXIXEZSMXXIMWXE N88QMRIR ZSM ZEMOYXXEE
VELSMXYOWIR WEEXEZYYXIIR XEM LMRXEER

9DVWXXOOLVXXVEWXYYPPMWYYXXE OSWOIZER W ZOEMRWE§§HERR!R ZEEXMQYWXIR
ODLQVEEGE
OLLWWAY EW ULV(SY_WSOWM WESHSERRIR XYPOMR OEVXSMXXEQMRIR NE ZEMOY XY
WMNSMXXENE NE OYPYXXENEO]
VELSMXYOWIR WEEXEZYYXIIR XE
XEZSMR LIMOIRX8§ JLXM!R XSMQ

Q PIMPXSOWIX PEMRWSSHERR!WWS NNDEMRWSSEHERR!R NE VIKYPEEXMSR QYYXSW:
>|(3VLV(\2/:8 ZMVERSQEMWTVSWIWWIMWWE ZSMEZEWERKEW%DRMERURIRBWEPPMWXYQMRIT
IXIRIQMWX§ ZEMOYXXEE RIKEXMMEMWRWMMXRPYXYRZVAVOEERIR LEPPMXWIQMW I
PMWEXS SQER T§§SQER XEM ZIPOEVERGINSY® N RVXESWRZ ZEMEOXYEKMEZMIR VMW O M
IWX§8 PMWSEVELSMXYOWIR XSXIYXOGRBREMWZEPXEMRIR XYRRMWXEQMRIR NE
Z=OWMXXS§MWMWWS LEROOIMWWE QXYENRNSQY WW WEMOEEZEMXWWS§X10WM§

VEOIRRYWPYZEX ZMVERSQEMWLJ}Z280MWNIMZIMRIREZXSFOMRREX WMHSWV]LQMIR
ZSMZEX EMLIYXXEE VMWOINS§ NE |\@HERWVOE @ VW WM SINDCEEMR IPMROEEVIR )RF
XMPEYWOERXEE PMMOIZEMLXSE XMMSOWNX R LNEEP N RXAEE WIKXE EIXX§ ZMMQI LIX
ZYSWMRIPNSRRIOWIPXS§ XEM ZYSHIPWEXEOMWIPPE IM SPI QIVOMXXE§Z§§ ZEMOY
O8]RRMWX]QMWIIR XEM ZEPQMWXYQMWIIR I

XEPSYHIPPMWMMR XYRRYWPYOYMLMR

<,7 2VMOLQSEEW VWLHGRWH \'I'r
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ODDULVNLW

6XRPL
Z1IVOMXX8Z8 SWE =-8 R PMMOIXS
7YSQIWWE QMOS§ OSVSWXEE 7Y:
QIVOMX]WX§ =-8 R PMMOIXSMQM
7Z7YSQIR XEPSYWOEWZYR LMHEW:
RSYWIZEX OSVSX QYYXXSPMMO
ZIPOEERXYQMRIR ZSMZEX LIMOI
SWXSZSMQEE NE JPIMWX§ PYSX)
RIKEXMMZMRIR ZEMOYXYW EWYF
O]W]RX88R .YPOMWIR WIOXSVM
ZSM ZEMOIYXXEE MRJVEWXVYOX
IXIROMR OYRXEWIOXSVMPPE
Z7YSQIWWE LEROIVELSMXYOWIR
LEMVMIX XEM QIVOMXXSZ8X QYY
=-8 R 0]O]]R VELSMXXEE VEOIRX
OYWXERRYOWME NE RMMPP§ Z¢
EWMEOEWO]W]RX§§R

,WELQHQ .HVNL (XURRSSD
78EPSYWOEWZYR LMHEWXYQMRIF
OSVSX ZSMZEX LIMOIRX§8 OYPY
JPIMWXS PYSXXEQYWXE QMPPS§
EWYRXSNIR NE XSMQMXMPSNIR
7Z:MVERSQEMWXSMQMRXEER PYT
WYNYZYYXIIR PMMXX]] ITSZEVQY
EMLIYXXEE QIVOMXX8ZMS ZMMZ¢
Z4SPMMXXMWXIR VMWOMIR OEWZ
QYYXIR LEROEPSMXXEE PMMOIX
ZIEWZERYX VMWOM QYYR QYEWW
XYPIZEER X]'ZSMQEER NE QYYX:

6XRPL

Z7YSQIR XEPSYWOILMX]OWIR WIO
NEXOYZE WIYVERXE

7 EROIVELSMXYOWIR NE XEPS]LX
PMMXX]Z§8§§8 VMWOMIRLEPPMRXEE
O§]XX'T§8SQME NE VELSMXYWVI
EPPSOSMRRMPPE NE T§§SQER O
PILIRX§Q8PP§ NE ZEVQMWXEQEF
VELSMXYWOETEWMXIIXXM ,ERO
JLXIMWX]!R OILMXX§QMRIR OYQT

JWELQHQ .HVNL (XURRSSD

Z8EPSYWOILMX]OWIR WIO§ NYPOI
WIYVERXE

Z8MMZMW ZYSVSZEMOYXYW ZMVE
PYSZYXYWXIR NE PYTEOS§WMXXI

Z%WYRXSXYSXERXS SR TSPMMXX
ZSLEVMWOMWXE PMMOIXSMQMR>
NE Q]]JRRMR NEXOYZEPPE WIYVE
T]WX]X§§R LEPPMXWIQEER YVEC

Z8]*ILXSMLMR NE MLQMWSMOIYWI
NE LEROMRREWWE SR PMWS§XX]

+\YE KDOOLQWRSBNMSIMEPER IVMX]MWTMMVXIIX

QEERXMIXIIPPMRIR LENEYXYRIM

JEXNT R MR SIYOMRXEINVIRER LEPPMRXSXETEER RS

WPEWINESN M QN1 WIWE VM

Q88VE WIO§8 LEROOIMHIR Q&88V8EMOBMRIRPPYYXKXERE! ZIRDIEPPRXWX:88R XSMQMQEEF
EMLIYXXEE IWMQIVOMOWM OSVVYEX8SBRT SWVEZAMUSRIFEIRRZEWXYYPPMWYYWWXVE
LEVQEEWIIR XEPSYXIIR XEM X]'ZSNRXEREIE| RESPPHERSPAXERWWME LEVQEEWWE X
PMMXX]ZM§8 VMWOIN§ OSVVYTXMSWWE X]J*'ZSMQER L]ZE§OWMOGS&]X?V

ZBSMQMXXENMIR WMXSYXYQMWIHR R YNKMW RRIFWRVE =-8 V]LX]] PMWEOWM Q88VE§8X

FRQGXFSIWQMRXETIVMEEXXIMWMMREBNWNYYRREERYVMMORNEMMXX]ZMIR EWMSMHIF

MLQMWSMOIYOWMIR XSXIYXYQMWMXRMEWXYBNDRXWMWW/IBNER .EXOSWWE =-8 ZEE

JLXMIPPI WEQSNE WMXSYQYOWME JQTE§VMWX?* NE WS
ZEWXYYPPMWYYHIR WIO8 L]Z8§R LEPPMRXSXI
OYMR WI SR MXWIPPIIR EWIXXERYX

ODLQHULVNLWZ.YPOMWYYHIWWE O8WMXIPX8§Z8§XZENKINXRNISEORSP MRX IRREPPBRFRE EIRREPXEILOSMW |

XEM =-8 R XSMQMRXEER PMMXX]IRVESWIMIR ENMRPINRRIERWEMZEERMSRXEOS§]X§RX!
EMLIIXXE LIMOIRXE&88 PYSXXEQYWX@&ILIMXKKEMRI RXIMENRONEOMOWM ZEWXYYPPMW
EMLIYXXEE QEMRILEMXXEE 88PPEMWME EWMIMXEZESNE EXX SMREZMIWXMRXE§ W
IWMQIVOMOWM LEVQEE XEPSYW |IDERXVWERIR XSMQMRXE WIO§
VEOIRXEQMWIR PEEXYSRKIPQEX Z/SYPYXYOWIX NE SLNIMWXYOWIX LIROMP®W X
OYQTTERIMPPI ZEPZSRXENSVNIWXIPQS
ZIVMMWMZMIWXMRRER O8]X8RXINIR OILMXXE(
EZEMRLIROMP!MHIR ZMIWXMRXS8ZEPQMYOWN

<,7 2VMOLQSEEW VWLHGRWH
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,QYHVWRLQ

Q
GLYHVWRLQQLW

LW=LXM!R XIOIQ8X MRZIWXSMRRMX ZHRZINWXSWRRWIR NEMHMZIWXSMRXMIR ZEPQN

\ULW\VMEIDMHVV\}M%MWN§VNIWXIP]X ZSMZEX SWSMXEEKYRWHRXXYEREWMHERXXEZEX =-8 WWS§ TSV
XSXIYXYOWIR ZEWXEMWMOWM XENMHRAPIMXEQ ME] XS \EWIMOSHKEMWME L]ZE§OW]I

XEZSMXXIMXE

OVMXIIVINE =OWMXXSEMWIR MRZIWXSMRRMF
SPPE MRZIWXSMRXMTSPMXMMOER QYOEMRI
TSVXXMQEPPMR QYOEMWIX OVMXIIVMX QY
VMWOMIREVZMSMRXM IRRIR L]ZSOW]RX§8§
73PIRREMWIR PMMOIXSMQMRRER LEROMRXE
QJIRXMTVSWIWWMR O§]RRMWXEQMRIR NE P!
XVERWEOXMSR T§§X'OWIRXIOS IHIPP]XX8§ |
XSMQMXYWNSLXENER OSRWIVRMR MRZIWX:
LEPPMXYOWIR -RZIWXSMRXM NE LEROIZEP]I
LEPPMXYOWIR L]Z§OW]RR§R
Z=VMX]WOEYTTSNIR NYVMHMWIR JOWMOR ¢
PMMOIXSMQMRRER EWWIX HIEP LEROMRXE
OEYTER XEVOSMXYOWIRE SR LEROOME XEM
PMMOIXSMQMRXE OSWMXXIP] NE T§§X1OWIF
=-8 R JVMX]WOEYTTSNIR TSVXXMQEPPME NE
TSVXXMOSLXEMWME L]ZS§OW]RXS§O8]XE§RXINE
Z=LXIMW]VMX]WXIR SWEOOYYW]LXM!X NE .S
VEOIRXIIX O8WMXXIP] NE T§§X!OWIRXIOS R
=-8 WW§ OS JLXM*MHIR TSVXXMQEPPME NE
TSVXXMOSLXEMWME L]ZS§OW]RXS§O8]XE§RXINE
Z=LXIMW]VMX]OWIIR MRZIWXSMQMRIR XEM ]V
TIVYWXEQMRIR XEM SWYYHIR Q]]RXM NE VE
TSMWXYQMRIR IHIPP]XX§§8 EMRE OSRWIVRM
NE OSRWIVRMR MRZIWXSMRXMIR NSLXSV]LG
JHIPP§ QEMRMXYMPPE T§§XIOWIRXIOS NE ¢
XEVOSMXYW ZEVQMWXEE =-8 R WXVEXIKMET
MRZIWXSMRXMTSPMXMMOER OVMXIIVMIR QY
X§]XX]QMRIR

6WUDWH
NHKLW\VKDQN
VWUDWHJILDQ

JLVHWZ=LXM? IM Z§PXXEQEXXE T]WX] XSXIUMMBDQEERQVRKE]QTEVMWX'R QYYXSWXIR Z
N
W'@'%‘%'Q%(QQEER WXVEXIKMEERWE XBWH)IM RN RENZWSNRY X WESRSHIRRY X IHIPPII|

XEM ZEPMXXY WXVEXIKME ZSM SWGOBR®E WXWE X MMWERE MBEMRE MW@ MPEE JSO
ZSM SPPE OMIPXIMWME ZEMOY XY OZ\EMVEX ¥ Y8P R NK\VE P B WH I-P-BMBVRIIIRMW EOWM TEMZM

WYSVMYXYQMWIIR

XEZSMXXIIRWE

ZTIXVEXIKMER XSXIYXYOWIR WE8SRR*PPMRIR V
ZEWXYYXIXXY NE WMPPI SR PEEHMXXY SQE
XSMQMRXEQEPPM NSWWE IXIRIQ8§8 XEVOEW
OSVNEEZME XSMQIRTMXIMX8 XILH88R XEVZI
7TXVEXIKMER NSYWXEZYYW NE ZEMLXSILXSN
IXIRIQMWTSPOYNIR NEXOYZE OEVXSMXYW

<,7 2VMOLQSEEW VWLHGRWH
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XUVVLW MIDX8]*ZSMQER WEEXEZYYW LIROMP 'Y BW NQ/QV WMHIFR XNEEKEM R MW OSP QI
NLO VW ZSM IWX8§§8 WYYRRMXIPQMIR QY OEMWORQEERX BWRNEXSRMEBMRE ZEV(
XSXIYXXEQMWIR 6EOIRRYWQEVOOMRERE®YYHERRIPEMNIMFR XE SW
ZSMZEX ZEMOYXXEE X]'ZSMQER WEBREQ@NKSROYXXIPIZE X]*RERXE
Z,IROMP'WXR T]W]Z]]W NE SWEE QM RORL NOXVERYTE MF MRVS 2 NI M X § Q Q|
LIROMPIVIWYVWWMXEVTIIX QYSHSW)SELZEKERM WRINR NE RIDMUSETE0 E E X
OIWOIMWMS EZEMRLIROMPIMX§ NE SWERQMWEEXSMQME XILSOOEI

xu|uo
TT

v
Q

7:EVOQMWXEQQI XEZSMXXIIPPMWII
VIWYVWSMRRMR WIO§ VEOIRREC
X]*RERXENEOYZEE
78SMQMQQI EOXMMZMWIWXM LIRC
NSLXEQMWIR OILMXX§QMWIOWM
QYYXSWXMPERXIMWWE PYSQQI
XYVZEPPMWYYXXE
Z:EVQMWXEQQI OMPTEMPYO]O]MV
OSOSREMWTEPOMXWIQMWIR
Z/IILMX§QQI LIROMPIWX'R SWEEQI
IVMPEMWME YVETSPOYNE NE XII
WIYVEENEWYYRRMXXIPYE QYYX¢
78Y1QQI NE WIYVEEQQI! LIROMP1W
X]1X]1ZEMW]]XX§ ZEVQMWXEQEPH
X]*L]ZMRZSMRRMR IHIPP]X]OWIX
IVMRSQEMWXE X]t0]0] NE XYVZ

<

KKWHYHVZEPPMWY Y XTITR PMMXX]Z§X 28YMX ® WIZE PA MW PP MK | WRRNE OB MIZ E M VKIS(M Q IR T |
LWWAY EW ULW%QYVQEX NE ZEEVEXMPERXIIX XNS)ZEP ABWXEIEXY YRRMXXIPY NSLHSR X]1C
TEEWESRX!MWIWXM LIROMP: XEM QFXDEWPEPWY2EW MROEMWRRRX X]TQEMHIR ZM\
7YYVMR SWE X]'XETEXYVQMWXE PMMXXERZEMIODYTIMHRRR X OWIOIR TIVILH]XXEQN
OSQTEWXYQMWMMR OEEXYQMW M MRS WEYRKM E Q B\’ KRY QRVEW EIXMRY QMIR NE ZEEVEX]
X]*!QEMPPE :EWXEEZEWXM ZEEVEXMWPERKRM E EN E ML MVAXEN ROR ZRI I W X MR X §
QYEWWE RSWXSX!MHIR XEM T§§P P8P MNERMLIOW WVIRKORYROWMMR PMMXX]Z§X XSI
JLXITHIWWE XETELXYZMWWE QEXIVNE EP/MINRXBW}SFENDM VW WIMPWPEI W W IPZMX]W Y VE
Z-LQMWSMOIYOWMIR OYRRMSMXXE GPMAMMIXK [PRI MDESTZR XP ¥ MW DMM LQMIMNBS MO I Y W Z E
XSMQMXYWOIXNYWWE OYXIR X]:T18/8§ MRERMLQ@ SIOWEMOEYXWKVMOOSQYWITEMPIMLN
X]'SPSWYLXIIX LSEMVMRXS§ VEWMWOENREEWNNRXEND QY WMPQSMXYOWIX XYXON
ITSIIXXMRIR XSMQMRXE 8]!YVEOSMHIR OIXNYXYW
ZEMOIYXXEE X]]JTMPPMWIWXM P§TMRE0O]Z]]XX§ VEOIRRYWEPEPPE
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5,6., 5,6.,1 .89%86 -$ 9%$,.8786 5,6.,1 +$//,17%

+DOQNLQWDULVRNEEMOIRRYWEPER OSVOIEER EPMY VEEGERMRIRKEW XM YIRRXNESOOYYWVMWOMSE LEPP
SWEEQMWEPYIMHIR IVMOSMWXYQMWBERI2XM RPLMEN? R XI|R XNENEW Q MMRBO§ PMWSOWM Z
YVEOOEOIXNYNIR LEPPMRXEER O8]XXt8§ OEWZEXIXEER 8SMQMXYWOIXNYNIF
Z9POSQEMWIIR X]*ZSMQEER ZSM PMMXIR][R X EQWMRNS LERFRMXXR PIER VEOIRXEQN
NE MLOQMWSMOIYOWMIR XSXIYXYQNMRRE OSMZEMOEWOMIRLEPPMRXE TVSNIOXMI|
PMMOOYZYYW )9 R WMWEPP§ SR OBWXRRYIXXKIEP YZRMLIIWWE NE OYQTTERIMHIR
YPOSTYSPMWIR X]*ZSMQER Q§88V8 SRS W MWHMXK@X I XIR L]I*HIRXE§QMRIR NE LERC
ZTEEXEZYYW NE XSMQMXYWLEMVMIRRWOMMRXIWZEX ZMMZEWX]XX88§
LEROOIMHIR XSXIYXYWXE NE EMLAI¥XKEEVPMWMSJQXWXNERROOQYMERIMHIR OERW\
Z,EROMRRER ZEWXYYPPMWYYWO]JWITNE®EE MEEMWMMR NE QSPIQTME SWETYSP
OERWEMRZEPMWX]QMRIR ZSMZEX BWILLIXDMWXER WRAMWBROMRRER ZEWXYYPPMWYY'
QIVOMXX8Z288 QEMRILEMXXEE OYXORLKIXXSE@MRIR IWMQIVOOMRSE SQMIR ZIPZS
MLQMWSMOIYOWMIR XSXIYXYQMRIR SKIIDBXKERMWEIBRIXEYRIMWXEQMRIR OSOS

LEPPMRRER LEEWXIIX LEROMRXEOIXNYWWE 7MXSYXXEQMRIR XSM
Z-LQMWSMOIYOWMIR XSXIYXYQMRIRSWNOWXEQWHR I XBNWNIRXXENETIVMEEXXIIX
LEPPMRRER LEEWXIIX JLXIMWX]*OYQTTERIMPPI 4VSNIOXMIR NE R

Z6EOIRRYWQEXIVMEEPMIR XSMQMXYWEGR ER XEEBXEZNIRWNEEOYQTTERIMHIR NEX
LMRREX ZSMZEX ZEMLHIPPE KPSFPEEWPIMISNEVNIWXIPQMIR NE EYHMXSMRXMIR O
XSMQMXYWOIXNYLEEWXIMHIR ZEMBMREGOWADREPMMXX]Z§R WSTMQYWRYQIVSR

=-8 R X]'QEMPPI OSLHMWXIXXEZMWWE PEW:(
7Z-LQMWSMOIYWVMOOSQYWXIR MPQMXYPSR Q
=-8 R XSMQMRXETIVMEEXXIMHIR =-8 R IIXX|
XSMQMRXETIVMEEXXIIX NE =-8 R ;LMWXPIF|
MPQSMXYWOEREZER EZYPPE
Z9POSQEEPEMWXIR X]!RXIOMNIMHIR X]tSPSN
OILMXX§QMRIR 8]t NE MLQMWSMOIYOWMMF
XSMQMXXENEZEEXMQYOWIX :EEXMQYW 7YS
Q]'RX§Q§8R SPIWOIPYPYTEER NE WMMLIR P
X]'RXIOS SMOIYXIIR )9 NE )8% QEMHIR NE 7
YPOSTYSPMWMPXE PE&LIXIX]MPX§ X]'RXIOM]
ERSR]JQMX YPOSQEMWXIR X]*tRXIOMN!MHIR
OJ]WIP]XYXOMQYOWIX EMLIMRE X]* NE EWY
X]'TIVEMRIR L]Z§OWMOS§]XX?

<,7 2VMOLQSEEW VWLHGRWH \'I'r
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WWLHQ MDZ /EEZSMXYW NE JPIMRIR QEVOOMRBORMXOMBMEZSERRER VIWMMENSZYEH IR NEXOY ZE
LSbVVDVYJLMV'?\I%WXMIR NE VEOIRRYWSMOIYOW M IRMMBE X § B'QYPR RE RV MEWXD ¥MZYNMHNE NE XSMQ N
XEPSYHIPPMWIIR XSXIYXIXXEZYYXIIREPSYHIPPMWYYHIR ZEVQMWXEQMWIOWM &
Z 9POSTYSPMWIX ITSZEVQYYWXI1OMNENMXSYQNRWIE R RVEXDYTZRERWR Y VERXE T§§SQE
NE VIKYPEEXMSR VEOIRXEQMWIIR ZMM® XM MER M B/E® W@ YNEX ME NEM XYW VMW O M|
ZMVERSQEMWXIR XYPOMRXSNIR QYV88RAWMLBEOMRXSNIR ZEPQMWXIPY NE T§§X
T§§XTOWIRXIOMNIMHIR ZEMLXYQMR IRRS X Sild X K E ZEEKL £Y X WEVES OS JLXMIMHIR TSVX
XEPSYWZEMOYXXIMWME VMWOINS /B RS IXEDWISRT SEXXMOSLXEMWME L]Z§OW]|
VEOIRRYWPYTMMR PMMXX]Z§X ZEP MOXWNX\IXIKSMZSERKXEXWILLIE K G B R XZIMLM R XEM M X X
NE PMWSEOYWXERRYOWME ITSZEVQYYWXIOMNSEX XYRRMWXIXEER NE EV
Z =-8 R SQER QEERLEROMRRER XL STBI/XKWM NEXWIPQYWQIRIXXIPINS
VEOIRRYWSMOIYOWMIR VMMXX§Z]]98 EB XX B KEROMRREKEXEMWSIREXMIR Q]JRRM »
08LXIXMIXSNIR TYYXXIIX XEM LER O I®ERMIVPRMWRRXBMDIM KPPWNEJWENER NE OSRW
ZSMZEX NSLXEE XSRXXMIR ZMVLIIPRASWXIRY LIMFERSMXE CPWMRRSR XVERWEOXMSR
VMMTTYIR Q]*W LEPPMXYOWIR MRZIWXSMR X
LEROIZEPMSOYRRER NE LEPPMXYOWIR L]Z§:
Z=OWMXXSEMWXIR XSRXXMLEROMRXSNIR SWE|
LEPPMRXE QQ EPYIOILMX]OWIIR NE OEEZSN\
SWEPPMWXYIR 8SRXXM (( VMWOMIR WMMYV
XSRXMRLEROMRRER WXVYOXYVSMRXMOGS]XS
VENEEQMWIOWM XEM LEPPMXWIQMWIOWM
Z8SRXXMLEROMRXSNE XSXIYXXEZMIR XSMQM
SWEEZE VIWYVWSMRXM

<PSEULVW ULVALQTE§VMWX:R SWEPXE STIVEXMM ZMJWIQYEWMHWIO M X MGMEEKSIMREX VMWOMIR XYRF
TEMOEPPMWIWXM QIVOMXXS8ZMS§ |WZN BX\KG R ©W M WP XESIERVPRIMXBHSRWIOW M
WEXXYIWWE XEM WEEWXYRIIWIIRZJEEVIWGERI IRMMIONIEXMIR WYYRRMXXIPYZENM
Z7YYVMQQEX §SOMPPMWIX ]QTEVMW X QI WIDW X 1 F M WM @ EX XEMXEWP MW X | R
EMRIMHIR O§WMXXIP]]R Z8SMQIRTMXIIX PYSRRSR QSRMQYSXSMWYYH
Z6EOIRXEQMWTVSNIOXMX ZSMZEX WAWNEBR®MRWEMMVE WY YRRMXIPPEER TVSNIOX
VEOIRXEQMWIWWE O8]XIX]R QIRIXWQERRMOMEYZEMLIIWWE
QYSHSWXEE VMWOMR PYSRRSR QSRMQYSXSMWYYHIR
LIMOIRX]QMWIPPI

<,7 2VMOLQSEEW VWLHGRWH \'I'r
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OEEZSMXYWXMPERRIXXE

QWD ZASPMMXXMWIX OERWERXEPSYHIPREXNXZE SWYNERPAMEWDS WAUVRMUDEBGOMRER N
L OILMXX]QMWIIR XEM NYVMHMWIIR KBERRSNROREPQIEXMMOMWRXE EPYIIR MQEKSE |
PMMXX]Z8§X QYYXSOWIX

Z+ISTSPMMXXMWXIR VMWOMIR W OZEABWIA M QRV & BRO S\REXMOAEZ IEIRMNEEMNRA R 2EXXR R MW X E
JPIMWIIR ITSZEVQYYXIIR NE OJ]W]REYZMSMRKWMER XSMQIRTMHIWYYRRMXXIPY
WEEXEZYYXIIR NE LMRXEER PMMXX|JZBRXMWRLVERUMRXENEWXYRRMXXIPYE XEVN:!
WYSVEER NE ZE§PMPPMWIWXM VEODRRWWEREEBXRXHEE HMFRWMRREPEBYXXKE QMWXE OSWO|
RIKEXMMZMWIWXM JLXM!R PMMOIXSBEIXMBWERRIOISET 8 RIWND XX R V8 NKOV ¥ W ID RIS M
WEEXXEZEX ZEMOYXXEE OIWOYWTER®O MER XEMWY MRXEEG RV WBN E
QEVOOMREOSVOSXEWSSR NSOE 7TYBSPMRXEER QEWOOMREEHIR VIEOXMSMXE NE
SQEMWYYWIVMIR EVZSWXYOWMMR XEMHIMMMHYEXXYNE WSTIYXXEZME XSMQIRTMX

DQNHS
LVNLW

RUWIRQIBRLSOOYYW NE XEPSYHIPPMWYYXNERWIOMEXX DSWOEPRV LIERRIM RME WMXIR
QIRIWX] OSLXIMHIR ZEPMRREWWE SYEWXNSEWONKRXEMPMWWHE BVYYRRMXIPXYNIR

WSTMQYWRIYZSXXIPYMWWE XEM TVSNXOXUMWMEEPPMRREWW E
Z /ISLXIIR ZEEXMQYOWIX IMZ8X ZEWXZEBRWIEVY VWWMIR NE OSQTIXIRWWMIR ZE
OSQTIXIRWWINE VIWYVWWINE XEMVIFRRHMXXEZY YRKIEZ 8B KXPVRKEVXE WMXSY X"
Z =OWMXXEMWXIR WYYVXIR LEROOIMERROOMWIOR XESNIEW ZEEKERMKXEEROIOILM X
JLXMt!R XEPSYHIPPMWIR WYSVMYX¥QMR IMRZIWXSMRXMTSPMXMMOEWWE Q88VN
TEEXIOWIRXIOSZEPXYYHIX JLHIWWE VMWOM|
OERWWE SLNEEZEX LEROOIIR TE§§XTOWIRXIS

OERREXXEZYYWXEZSMXXIIR

IXX8 E

Z7YYVXIR LEROOIMHIR IWMZEPMRXEER TERS)

TSVXXMOEXWIPQYWOS8]XE§RR!MR IRRIR

LEROIOILMXIWZEMLIXXE 7YYVXIR LEROOIMI
TVSNIOXMRLEPPMRXEER PMMXX]] RSVQEEPI
XSMWXYZEX WIYVERXE NE OEXWIPQYWO§]X
XSXIYXYWZEMLIIWWE XEPSYHIPPMWIR VETS

OEXWIPQYWXIR PMWEOWM

N
NLLQWH

*DQNH MD Z/SLXIIR QSRMQYSXSMWYYW WY YR RAVROWQPIRRVEINEEWWWSTMZMMR X ¢
L LYW ULMRELMSYW NE WYYRRMXXIPYHSOY QVR X EFEXOWZER PEBEAYXYWQYSHSR |

YVEOOEQYSHSR WSTMZYYW NE OSSXEMRMPWROMEEMMWWMEWLENRO O 1MW

Q88VMXXIP] NS LEROIOILMX]WZE
VMWOMIR NE QELHSPPMWYYOWNM
VMWOMIRLEPPMRXEWYYRRMXIP(
WYYRRMXXIPYR O8]RRMWX8QMW
IVM SWETYSPXIR OIWOIR

ZTYYRRMXXIPYR SLNEYW NE WYY
LEPPMRXE ,EROOIIR WYYRRMXX
QYOEER QYYRXSNSYWXEZEOWM
XEPSYHIPPMWYYHIR ZEVQMWXE(
SLNEYOWIWWE

Z 8SXIYXYOWIR WYYRRMXXIPY IR
EPSMXXEQMWXE RW OYPXEMWII
XYSXERRSR WYYRRMXXIPYWWE
ZEPQMWXYRIIX

Z 8ILSOEW LEROMRXE NE LEROMEF
SWEPPMWXYQMRIR WYYRRMXXIP

Z ASVXXMOEXWIPQYOWMPPE EVZ!
VMWOMX NE RMMHIR QMXMKSMR
TEEXIOWIRXIOSOVMXIIVMIR X§]X

<,7 2VMOLQSEEW VWLHGRWH
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$VLDNDV MD Z3QETIVYWXIMWXIR LEROOIMHIR XBXQEX V\OWW KR MWMWEWE|LEROOIMWWE VMM XX
ORSSXNE\WWEMENRYMWMIWOMR IPIQIRXXM QY Y XX ZAEWDWEYWNEMDEIRK IILWMPEMRXE QEVOOMRETIV
Z9VEOOEOSLXIMWWE NE WMN S M X X ELNVEROR FRARVKWRAYS PXEI R O M R
OMMRXISLMRXEMRIR XSXIYXYWQYSESEMYXKEEEDYWXERRYWRSYWYMLMR VMM
QEXIVMEEPMOYWXERRYOWMMR P MRISCKWAERE VIRY © WEAPMWPERNEE K|V KIXEFE QELHSP
OERREXXEZYYWVMWOMR QYOEER WMXSQEER OIWOIMWXIR QEXIVMEE
Z9VEOOETSLNEMWMWWE LEROOIMW @/ EVWOMVEREENE/S MK B R M WOBEDNVM SR
ZEEXMQYOWIX WYYRRMXIPQMIR PERXWXEER]ILEMWYEER EOXMMZMWIWXM JLXIM)
XSMQMZYYWVMWOMX ,EROOIMH IR VE¥ORRMKIXI PMNSM IR OERWWE JLXIMWXSMC
QYYXSWX]tX WYLXIYXIXXYRE EPOYTSXEMXWIVRQEPPINE XSXIYXYWZEMLIIWIIR PM
YVEOOEOSOSREMWYYXIIR SZEX VMWOB PMWREOMREXGYSMIWXNEHIR LEPPMRRER
OEXXSLMRXETSLNEMWMWWE YVEQ®BDWE WM ®RORVKIEWDE X XEQMRIR VEOIRRYWETF
Z,EROOIMHIR XSXIYXYOWIIR PSTTYWRS WEEXXEXSWIRROILMXXS§QMWIIR =PIMWX]
WIO§ XEOYY NE [PPS§TMXSNEOWS SW SZTIM P W MXOS]§ | R MR/BE HESX XAESOMOFEI R
ZSMZEX LIMOIRX§§ LEROOIMHIR ORRREEBEINOXXEYRMOEEXMS NE EWMEOEW]G
LEPPMRXE 9VEOOEQYSHSR NE WSTMQYWVE
0OEMRSTMPPMWIR SWEEQMWIR L]*H]RX§QMRI
ZEPQMWXIPYWWE
ZOMWS NE QYYXSWXIMHIR LEPPMRRER OILM}
TVSNIOXMRLEPPMRRER O]Z]OO]JOWMIR OILN
LEROIXXE
FDQNNHHQ WRIWHISMXOXMRLEPPMRRER LEEWXIIXZJOWSMXG S M SO/ EERD OB WMAEH IR ZEMOY X

XDLNBY VAW, EEVERXEE XEPSYHIPPMWW YRS XBXSMWOJOMHRRVIYVEXEER SWERE =-8 R
WEEZYXXEQMWIR QMOS§ OSVSWXY O YVYIDE MWK WEIVE WYSWRMWEENE OEXWIPQYO)
TVSNIOXIMWWE TSMOOIEQEX RSWXIXEER IWMPPI OYYOEY W\
Z,EROOIIR XSXIYXYWZEMLIIWIIR PMMXXXX¥\®EMOVE RYY\OWMEW WIBIXE RMMPPI WYY

OYXIR OSLXIIR VEOIRRIXXEZYYWVM®0EDR TIRRIED NEQE KXSEREOE
PEENYYW XYSXXS XEM OYWXERREWQYXKSOMMEMIRLEPPMRXEWYYRRMXIPQEI
OYQTTERMVMWOMX X]*QEER NE YWXE®SMMNIPRMSWKHRRZEMOYXYWXIR EVZMSMR X
WYSVMYXYQMRIR EMOEXEYPYVMWOMX E@VE\XEWE VEESVXSMRXME 6MWOMIR
X]'XYVZEPPMWYYWVMWOMX PEEXXESOSOEEFEXMWONMPYEDXMXSOWIR LEROOIM
ZEWXYYOSVNEYOWIX NE TEPZIPYXEWSTEEWSMIE XEXELXYZEX VMWOMOEXWIPQY
1IEMRMXXYNIR VMWOMIR ZEMOY XY @®/NO O EROMIIR HWNROEPSMRXM IXIIRTSMR 8EP:
XEPSYHIPPMWIIR WYSVMYXYQMW I IRMVEONH R SOYEX A M@SMR XM NE OS§WMXXIP] O
VETSVXSMRXMMR Z7YYVXIR TVSNIOXMIR SWEPXE XSXIYXYWZEN
OEXWIPQYWOS§]XS§RX'N§ TMHIX§§R RSVQEEP
XMLISQQSPPS§ XEENYYHIPPE NE TVSNIOXMIF
SWEPPMWXYY TVSNIOXMNSLHSR PMW§OW M

WIKQIRXMR NSLXS

<,7 2VMOLQSEEW VWLHGRWH \'I'r
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5DSRUWRLQWLULYYNAIOWIX PEWOIRXEWXERHEVHINWWEYNEPRMWHIRRVETSVXSMRXMMR PMMXX]Z
XYPOMRRSMWWE ZSMZEX NSLXEE ©8YR REEIMWDMET $ RMW ERXDRI NPHEMRO IRXETIVME
QYYXXYQMWIIR NE WMXIR ZEMOY XXEESMEYWXEESY VI PSPWMNKNMMOER MRZIWXS
XYRRYWPYOYMLMR JVMX]WOEYTTESLNIMWXYOWIR OSRXVSPPM]
Z1IVOMXX8Z8R SWER =-8 R XEPSYHIWRMWE MWKR VEPZBRRMERREFW RE E
QYSHSWXEE EWMEOEWTVSNIOXMIR=KXSMt YWIEX NE ERRKWWXNMXVIWXM PEWOIRXEW
I1YYR QYEWWE LEROOIIR XSXIYXYWENEVZMSM RMMHIR ZEMOYXYWXE
ZEWXYYEMOEVMWOIMPPE8 ZSM SPRELIDRREPFPEOHEXES QIMERSYHEXXEE NSLHSRQY
ZEMOYXYOWME NE WMXIR ZEMOY XREE V-ME& R XBMBEHRI PEMWOIRXETIVMEEXXIMXE
WYSVMYXYQMWIIR ZOMMOIXSMQMRXEIRRYWXIMHIR NEXOYZE W
LIROMPIWX!R OSYPYXYW WIO§ VETSVXSMRX
XSMQMRRERSLNEYWNSVNIWXIPQER OILMX]W

5DKRLWXVULVNBELSMXYWVMWOIMWXSE QIVOMXXSZMGPWEHMAEE R E DSAEXTOMIRXEZMWWSE SZEX )
WEEXEZYYXIIR YYWPEMRERLEROMRXEMEYNEPRQJRWVKIMMXEWMMXXS§ZS Q§8§VS§
PMOZMHMXIIXXMMR OSVOSMLMR VW DO8§ ZIEEPPYPIWKRE &N M BVEARMDHE L B M JOWIWRS TM QY O
PMMXX]Z§X VMWOMX ZBELSMXYOWIR VMMXX8Z]]W T]VMX§§R XYVZE
Z=LXM!PP§ SR WS§S§RR!RQYOEMW | W X O S\REALIS/NRINRWX ENKTKKEEMW @/'E SPIZE PMOZMH
PEENE VELSMXYWMRWXVYQIRXXMIREN®®UREMBEM 6 5 MREXM.XWIR OSOSREMWPM
WEEXEZYYW ZSM LIMOIX§ XEM LMR/ SRR BWRWXE ABWM T KKIEROYVWWMVMWOMS LEP
OYPPSMROMR ZEPPMXWIZEWXE VEEZERMXYXXEMSQLGIERREMWERPAEWKSMPPE WY S|
WIO§ JLXM!R OERREXXEZYYHIR NE X&EEN XER S XSMAWME RVMNSMXYOWME OSRW I
XMPERXIIR OILMX]OWIWXS§ 3WE |LXEEBQER ILXSMWMWXE WMNSMXYOWMWXE E
VELSMXYWWSTMQYOWMWXE NE P NKYME R WINVEEXM SVINWIXME ST MM X EFRIREPPMRR
XYRRYWPYOYOSZIRERXXMIR X8§]XXPERWXERM]LXMI!MHIR T§§SQEVEOIRRIXXE
ZISRWIVRMR QIVOMXX8ZMQQE8X ZE P ¥SAKXEDW W @ W I FIRPONRR 8 M MEKRZEX/ OMQEPF
QYMWWE OYMR IYVSMWWE XILX]MLOMRRW MNRSWRX ¥ (PVOIS MRR | D W8 @ RIQI§BVEMR IR
YPOSTYSPIPPE WMNEMXWIZMMR O SBSW OVSRWN HSNRRVEMARY YW R @ O/ RIOIWRP | P MM O
4YSPER "PSX] Q8§VEMWMMR WMN DX OSWINDOR4XEEEWMESNIR OIWOMQSEEVEMY
72SYWIZE OSVOSXEWS IYVSMWWE NESYOMWWHSRREMWYYWEMOEE NE OMMRXI§
XSMQMRXEZEPYYXSMWWE QQ 402ZEMLXYZEESAMISMWXIR ZIPOSNIR WYLHIXXE
OEWZEXXEZEX VELSMXYWOYWXERRWOWERMBE M XILH§E§R OSRWIVRMR OSVOSVMW(
LIVOO]JWEREP]]WIN§ /SVOSNSLHERREMWME
OSVOSVMWOMPX§ WYSNEYXYQMWIIR
Z8EVOIQTME XMIXSNE VELSMXYWVMWOIMW X §
LEPPMRREWXE NYPOEMWXEER OSRWIVRMXN
PMMXIXMIHSWWE

SEERPDWHKRNERXXW =-8 IM SRRMWXY WMXSYXYRIRTXES EFRMEMPNVERFOEWEZ B\ XM WMXSYXYRIIR
X8Q8 ZSM NSLXEE WMXSYXYRIIR THAFSQERSQEIWRRME PMMOIXSMQMRRSMPPI NE
PMMEPPMWIIR OEWZYYR XSMQIRTMXIMXE TE§ESQER O§]X*R XILSWXEQ
Z=-8 R XSMQIRTMXIIX TE§E§SQEROS§]X'R XILSWXEQMWIOWM
ZSMZEX EMLIYXXEE EPEWOMVNEYOWME XEM OYWXERRYOWME NSMPPE
ZSM SPPE RIKEXMMZMWME XEM TSWMXMMZMWME XEPSYHIPPMWME
ZEMOYXYOWME

<,7 2VMOLQSEEW VWLHGRWH \'I'r
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LHWRMEUMHVAOWMOPFEWSMQMRRER NEXOYZYYXXEZZERXEBKEMMIROEXXEZYYHIR NEXOYZE XEVO!
g Nkp]FIVXYVZEPPMWYYWTSMOOIEQMIF(BM/EVR(XEQCNERNRIZEEV\PXEE\QEER YLOEXMPERRI
XMPERXIIR OMVMWX]IWW 8§ OMMOIXSMQMRRER TVSWIWWIMLMR PMMXX]z
Z8MIXSNEVNIWXIPQMIR YYHMWXEQ MWNX K8 R I§ V\NMW MM WVQW XRM XYRRMWXEQMRIR NE
QIIRXMTVSWIWWMIR XYOMNSVNIWXMBRVMYR SWWRXR RMMXXEPXSES
QIVOMXXE8Z8R Q88VER VMMTTYZYYOMWMETWAY YO BWMIR W MBIOWRS MRXM OVMMXXMYV
NEVNIWXIPQMMR YYWMQMWIIR PMMXX]ZMWW§ LEROOIMWWE
Z6EMMTTYZYYW XSMQMXXENMWXE NB X8 0K XXKEMM R/ AWSWKYBEPVRRNE SWEEQMW |
TEPZIPYNIR QEERXMIXIIPPMRIR WMWNBNRDEW ZIPM XENMIXEFRRER OSOSREMWEVZMS
NEXOYZYYXIIR PMMXX]ZM8 VMWOINS TEPZIPYXYSXERRSWWE
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3DQGHPLDW Z8EYXMITMHIQMSMPPE XEM TERHIQHISME ME IRS NMESPPREOMNSPMVENR WNEK XCEXY YH IR .
&RYLG ZSPMXX1QMS8 ZEMOYXYOWME ]LXM?!RREPNIWWR RE ZE \NEEL N\RVOWIGEMIEMR W X IP]MH IR
IWMQIVOMOWM LIROMPIWX!R WEEXEZWOSNIR NEQWSRREGWWMIFR L]KMIRMEW XE
WEMVEWXYQMWMMR LEPPMRRS P PEOWWWRZ MR G W MBK XMEI@EWIR OEYXXE
QEXIVMEEPMIR WEEXEZYYXIIR NEZWEDSMMEMRIFR ZYSVSTYLIPY IVM WMHSWV]LG
WEEXEZYYXIIR XEM LMRXEER 28QEM$KMRZEQENBLXEE OERWWE
VEOIRRYWX]*QEMHIR XMPETSMWMMR WYPOIQMWMMR XEM
LMXEEQTEER IHMWX]QMWIIR NE ZEPQMWXYQMWXIR
ZMMZSEWX]QMWIIR WIO8 WIYVERREMWVMWOIMRS XEPSYW XEM
XEPSYWVETSVXSMRRMR VMWOIMLMR
Z8EYXMITMHIQMSMPPE XEM TERHIQMSMPPE ZSM SPPE ZEMOYXYOWME
SQMWXIXXEZMIR NE Q]]X§ZMIR OSLXIMHIR O8§]XXIEWXIMWMMR NE
WMX§ OEYXXE RMMHIR EVZSMLMR
ZAERHIQMER TMXOSEMOEMRIR NEXOYQMRIR ZSM ZEMOYXXEE
OYPYXXENMIR NE WMNSMXXENMIR LEROMRXET§§X1OWMMR NE
ENSMXYOWMMR
S5LNRNVHW 7=-8 R PMMOIXSMQMRXE SR TE M O EZFEENDWWREY WEE H E SR @ KIWIRM SZRVG W W ME EM O ERE
;EEVVL\?QEE)%DNWMWMPPMWM VMOSOWIX NE Z§§VMROEQEERNXE PIMHA R ZSHVIOMOBLEPPMRXEE |\
SRLNNHDPDW X]'QEEPPE XETELXYZMMR XSMQMR®SHRRIK X|EBN BBRBBWEZIVS XMPEENEZEWX'

6EOIRRYWEPER ZIVSOSWXSQEMRIRBPXOWOBWXXWRKNE OYYOEYWMXXEMR XETEL
XSMQMRXETIVMEEXI WIO§ WYLXIIPRMRXROBMMNESEEMNERMBR VETSVXSMRXM ZIVSXXEN
EPEPPIXYPSO]RR]W ZSMZEX EMLIYXXBEE WVWWOIWDRMEZ FIMME XK FERKWKYE OSRWI!
Z-PQEWXSRQYYXSW XEPSYHIR IT§ZRYIQYEYQW WERT $ PMMEEXMRVMRVM MR [IXXMWMM I
EOXMZMXIIXXM ZSMZEX OEWZEXXBEESKXEIMNER XK QIE/\WMEWE B KIIMWMMR NE XSMQMXXE
XSHIRREO*MWI]]XX8§ XSMQMRXETIVMEEXXIMWMMR
Z4A88XIOWIRXIOSZEPXYYHIX SR Q8§8§VMXIPX] O
NE PMWEOWM OEMOMWWE WIKQIRXIMWWE I\
MRZIWXSMRXMIR NSLXSV]JLQMIR PMWEOWM
WIKQIRXXMIR MRZIWXSMRXMIR NSLXSV]LQE:
SWE T§8§XIOWIRXISWXE
Z:EOEZMIR TSMOOIEQMIR LEZEMXWIQMRIR NE
IWOEPSMRXMQIRIXXIP]R EZYPPE
Z:EOYYXIXXEZMIR VMWOMIR SWEPXE OSRWIV
OSRWIVRMZEOYYXYOWIX WIO8 SLNEE NE XY
PMMOIXSMQMRXE]JOWMO*MX8 ZEOYYXXEQMMW
EWMSMWWE
Z6MWOMIR IRREOSMZE LEPPMRXE X]]TMPPM\
WSTMQYWOYQTTERIMHIR NE LEROMXXEZMIR
VMWOMXEVOEWXIPY IRRIR WMXSYQYWXIR X
X]J*QEMHIR JVMX]WXYVZEPPMWYYWVMWOMIR
OEQIVEZEPZSRRER EZYPPE
Z:EOEZMIR TSMOOIEQMIR WIPZMX]W WSZMXY
QYOEMWIWXM ZELMROSNIR QMRMQSMRXM 1
OILMXX8QMRIR WEEXYNIR OSOIQYWXIR TSLI
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