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SBMPEYWOERXEMPMM IYVSE ¢ PEWOMIR LMIQERLBWW QQMWIR OYPYXXENE EWYR)
EPSMXYWQS8SVMIRBMREYRYOEWRMMEWSEMP]M NE REEREVM8SMIQME RM-RSMBMWAMEE 8MPEY WC
ZYSWMRIPNERRIOWIR PSTYWWE Q]]X]

OMMOIZEWMIMZEOERRIPNSSREWWE IYEWBWXWEEXMRTSVXMR XSMOMWEEKEMMRXIMW:
SMOEMWXY PMMQMBMXXS BNEHWVOMOEMWXY PMMOIZSMXXSTVSWIRXXM SPM

OMMOIXSMQMRRER VELEZMVXEQMRRIW X8 BIREXMEIRVN XEE | DR GIRNE KM=X- 18 XR
RIXXSO8]XXITE88§SQER XILSOOYNHIREVEW XERKEXQNEFRDOMKNMRP RE]| BRPMZMIR OYPYXXENE
VEOIRXEQWXERRYMWMIRRKWMZ§X O SRIPHRRR/EWBROSEED IRXIMPPE SPIZME EWYRXSNE
ZYSWMRIPNS§RRIOWMRS EMIQTEE Z8§LIQQ8R NSXIR EWYRXSMLMR WMXSYXYZER T
ZYSWMRIPNSRRIOWMWXS§

/ISVSPPMRIR RIXXQMPROEIGPME ZIPOEERXYQMWEHE®XSPPMRIR RIXXSZIPOE NE ZIPO
TIWIMZ8X ZEOEMRE IHIPPMWIIR ZYSWMRIPNSRRIOWIIR RSLHIR

%WWYQMWIR SMOEMWXY MFN®SREHERXBWSEBWRO BPLEMWIR OYPYXXENEQ]JIRRMR WIY\
EWYRXSEPSMXYOWIX O YR XXENBPRPM WEMOMIGEXXIQMIR EWYRESRNIR Q88VE RSY'

8SMQMXMPEX WIKQIRXMR S MOMERMVE SR FPEVRV EYRFSEBEROEZ RYSXYIWRMZEMOY XXM IHIPPIIR |
VEOIRRYWQEXIVMEEPMIR LMRXSNIR RSYWY IRRIR LMRXEMRJEEEXMSTMMOOMS E
-RIJVE WIKQIRXMR SMOEM®@MF NAMNRE EZRS MXESSR EXYMOEMWIQQEX LIMOOSOEXXIMW I X
]JLE§ OERREXXEZYYXXE 6YSXWMWWE

/IEXWEYWOEYHIRQXMPMNS WYNBMOYZEX XSMQMRRSX

=-8 R LIPQMOYYWWE O8]RRMWX8Q8 QYYXSWSLNIPQE SR IHIRR]X SHSXIXXYE RST
OEMOOM XEVZMXXEZEX XSMQIRTMXIIX XEZSMXIPXYNIR QMPNSSRER IYVSR ZYS
WEEZYXXEQMWIOWM ZYSHIR PSTTYYR QIRRIWWSE /SPQERRIR ZYSWMRIPNE8RR
SPMZEX QMPNSOVBEWREEBWNWVS-B SHSXXEE WEEZYXXEZERWE QIVOMXX8Z8R Q88VSER
XILSOOYYHIR Q]*XS§
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, IMOOM :YSVIRQEE XSMQMXYWNSLXENE

/ISPQEW ZYSWMRIPNSERRIW SPM =-8 PPI EWOIP IXIIRTEMR )QQI ZSM ZEMOYXXEE QE
XSMQIQQI SQER WYSVMXYWO]O]QQI TEVERXEQMWIOWM NE OILMXX8§QMWIOWM SZEX
RIPNSRRIOWIR PSTTYYR QIRRIWWSE XSXIYXIXYMPPE XSMQMPPE =-8 XYPIl WEEZYXXE
OYWXERRYWWS§EWX1X ZYSHIR PSTTYYR WQEERMY® EZHIOW KE YVAE BHESEBE@R R PMM X X]
L]I*X]NEVERXYRIIR XILSOOYYHIR Q]tX§ 3PIQQI T§§WWIIX L]ZMR ZEYLXMMR Q]*W T§§:
EMSQRSXIYXXEE WYYRRMXIPQER QYOEMWIWXM ,EPYER OMMXX88 LIROMPIWX'8QQI
QIRIMPP88R SPIZEER QYYXSOWIIR /MPTEMPYO]O]QQI ZEVQMWXEQMWIOWM QIMHSER
O8]XSRXIN§EQQI NE OYPXXYYVMEQQ! 28Q§ SZEX ZELZYYOWMEQQ|I NSMHIR EZYPPE :
WIKQIRXXMIR

2IXXSO8]XXITE88SQER XILSOOYYHIR TEVERXEQMWIOWM XS XIY2OMYDERNIRMXS BIRQHE R R P (
RIPNERRIOWIPPE QIVOMXX8ZEWXM ZIVXEMPYOEYHIWXE 3PIQQI SRRVMBEMOARRIMPPEN §]
SPIZME EWYRXSNE SR XYPIZMRE ZYSWMRIPNE§RRIOWMRSE EMIQTEE ZS§LIQQSER EWYRX
ZYSWMRIPNS§EEVOXEMBWR SRWMQQEMWIR ZYSWMRIPNSERRIOWARWESPEGIRW PIQQI TEVER
QMPNSSREPPE IYVSPPE IHIPPMWZYSHIWXE ZEMOOE Q]]IQ8XX'QMIR ZEPQMWXYRIMH |
WEEZYXYW ZEPPMXWIZEWWE XSMQMRXE]QT8VMWXIWWSE NE XYPIQQI NEXOEQEER X
/ISRWIVRMR SMOEMWXY PMMOIZSMXXS SPM ZYSWMRIPHYRRINERLERMRIR OWPNISSENE Q'
7TYSQIWWE %WYQMRIR WIKQIRXMWWE RIXXSQ88VEMWIWXM EWYRRSR ZEPQMWXY (
ZYSWMRIPNERRIOWIPXE RIPNS§RRIPPI QMO§ ZEMOYXXM WIKQIRXMR XYPSOWIIR

7YSQIR EWYRXSQEVOOMRER ZEWXEXYYPIX NBEXWYQ®MR XRZW SKAQMRXMNRE B E RCREDRX E KIDE)
EPLEMRIR OYPYXIRENEQHRRMXEMWIWWSE /IWOM )YVSSTEWWE O]J]W]RX8 TEVERM NE
ZIVXEMPYOEYHIWXE IXX8 IHIPPMWIWX8 ZYSWMRIPNSERRIOWIWXE QMOS8 OSQTIRWSM
OMMOIXSMQMRXETSVXJSPMSQQI NSWWE QIMPP§8 SR XSMQMRXSNE IVM QEERXMIXIIP
ZEVSZEMWXE WYLXEYXYQMWXE YYWMMR EWYRXSEPSMXYOWMMR NE XSRXXM MRZIW
-X§MWIWWE /IWOM )YVSSTEWWE NSWWE QEVOOMRESPSWYLXIIX SPMZEX WYSXYMWE

8SMQMXMPEX WIKQIRXMR PMMOIZEMLXS OEWZSM ,IPWMRKMR 08RWM 4EWMPEWWE V
1EMW XV ENER MK MIMKW XS O M MRMXM i MXXB QEIRBRBIRIR MPSMRIR WMMX8 IXX8 SRRMWXYM
REMWWE ZEMOIMWWE QEVOOMRESPSWYLXIMWWE 1EMWXVEEXMRTSVXXM SR L]Z§ IW
OILMXX8QMWIWXE8 NE OSVNEYWVEOIRXEQMWIWXE /SVNEYWVEOIRXEQMWIPPE ZSMH|
O8]X'R IRIVKMEXILSOOYYXXE QMOS8 ZSLIRX88 TE§E§WXINE NE TMIRIRX88 LMMPMNEPEI
MPQEWXSXEZSMXKEKMRWMU RNV OBMBWMIRE XSMQIRTMXIIRE SR ZEPQMMHIR XSMQMXMPSNII

-RIJVE WIKQIRXMR XYPSWXE XYOM WIKQIRXMR PMMOIXSMQMRRSX 7YSQIWWE 1IMHSE
VEMXMSXMIEPPMERWWMR OILMX]WZEMLIIWIIR :SMXIXXY EPPMERWWMLEROI SR IVM
JLXIMWIWXE ZELZEWXE EQQEXXMXEMHSWXE NE SWEEQMWIWXE 3PIQQlI MPSMWME |
JLXIMWOYRREPPMWIWXM QIVOMXX8Z88 LEROIXXE JLHIWWS OEMOOMIR SWETYSPMIR
EMOEMWIQQEX LIMOOSOEXXIMWIX LEROOIIX

8IORMMOER EQQEXXMPEMWIX ZEPMXWMZEX =-8 R VEOIRRYWEPER MLERRIX]'RERXEN
ZYSXXE TIVEOOSMR 3PIQQI IVMXXEMR JPTIMXE XE§WX8 XYRRYWXYOWIWXE NE WMM X!
ERXENERE NS TMXO88R 1IMPPI SR X§8VOI8§8 T]W]8 EPEQQI IHIPPSO8S8ZMN8RE NE TERS
OILMXX8§QMWIIR WIO§ QSRMTYSPMWMMR YVETSPOYMLMR )VMX]MWIWXM R]JOJMWIWW
SQEPXE SWEPXEQQI ZEWXYYXE EPER LSYOYXXIPIZYYHIWXE WIO8§8 QELHSPPMWYYHIW
X]*RXIOMNSOSOIQYOWIIR

IYPYXXENMIR O8]XIXX8ZMWWS§ SPIZMMR XYPSMLMR OSLHMWXYM OSPQERRIPPE ZYS\
QEVOOMRSMPPE NSLXERYX XEPSYHIPPMRIR ITSZEVQYYW NEXOYM OMWSOWM SPIQQ
NS§RRMXXIMX§8 QEEMPQERPEENYMWIWXM NE ITS§ZEVQYYW SR IHIPPIIR WYYVXE %WY
TEXSYXYRIIR OJW|RRS§R OEWZYE /SWOE EWYRXSEPSMXYOWIX 7YSQIWWE SZEX ZMM
EPLEMWIPPE XEWSPPE EWYRXSNIR XEVNSRXE QEVOOMRSMPPE XYPIl SPIQEER LYS(
=-8 PP§ SR IVM OSOSMWME ZEPQMMXE Q]]Q8§XX!QM8§ EWYRXSNE NE RI WMNEMXWIZE
O§]JRRMWX]] QIMPP§ SR IVMRSQEMWIX IHIPP]X]OWIX ZEWXEXE OJW]RX§8R NE OEWZ

=-8 PP§ SR ]PM WEHER ZYSHIR OSOIQYW VEOIRRYWEPEPXE =LXM! SR OSLHERRYX Q
WEMP]XXE8R]X EWIQERWE EPER PEEHYOOEERE XSMQMNERE .EXOEQQI REZMKSMQMW
TEEXXEZEMWIWXM V

+HLNNL 9XRUHQPDD
7TRLPLWXVMRKWDMD
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SLNIMWXYW NE &8 P|BI§ X

=-8 SHSXXEE OSRWIVRMR NEXOYZMIR PMMOIXSMQMRXSNIR SMOEMWXYR PMMOIZSM?’
QMPNSSREE IYVSE QMPNSSREE IYVSE

%WYRXSQEVOOMRSMHIR IPTIQMWIR MXS§MWIWWS§ /IWOM )YVSSTEWW R BR SXISOEIKE ER
T]W]Z8R LIMOOSRE RIPN&RRIP®SMYSWNWRI MMWARR IDEV{RPEEWWE STIVEXMMZMWIR WY !
QYXXE EMOEMWIQQEX LIMOOSOEXXIMWIX LEROOIIX ZEMOYXXEZEX ZMIP§ -RJVER WY
=-8 R WYSVMXYWO]O]§ XYOIZEX O8]RRMWXIX]R QYYXSWSLNIPQER XYSQEX Xl

%WWYRXSQEVOOMRSMHIR OILMX]W ZSM ZEMOYXXEE REO]JQMMR 2SYWIZEX OSVSX ZSI
WWYRXSZEPQMWXYQMWXIR ZMMZEWX]QMWIX ZSMZEX NSLXEE PMMOIZEMLHSR NE PN
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1EVOOMRE]JQTS8VMWX!1?

$VXQWRPDUNNLQD

6XRPHVODPYXXENEO]JW]RXS8 TIW]M ]LS§ EPLEMWId:dDLEN)Nﬁ_V%%RBg ULVW MD QEN\PE $VXQWRPD!
OSVOSXEWSR RSYWYR NE LIMOSR JPIMWIR OYPYXXENEPYSXXEQYOWIR
S?'V SPPYXeQINME

WIYVEYOWIRE 7MNSMXXENETYSPIPPE OSVOIE@@MﬁPE OSVSMPPE
WIPZ8 LIMOIRX8Z8 ZEMOYXYW EOXMZMXIIXXMXEWSSR /SVOSXEW
R8O]R]X QIVOOINE XEWEERXYQMWIWXE QVYXXE_|TS§ (éIEVQYYW
QEVOOMRSMPPE SR WHYRXSRQEYOWOMR BR SHSXIR

T]W]Z8R LIMOOSRE RIPN&RRIPES ZIWSMWMRiPNSRRIOWIPP§
XEPS]LXM!PEMRSMPPE SR SPPYX LEEWXEZEE TEEHERXMEIR PBEBEXESERX]RIIR
ZEVSZEMWYYHIR ZYSOWM

%DOWLDQ MD LWELVH Q@ EWWRW EDOERBRRY X MRIFEEAMNMB NWOM )YVSSTTE
OSVOSXEWSR RSYWY SR ZEMOYXXERYX LIMOIRXS§ZS§WXM QEVOOMRE
XYRRIPQMMR /]W]RX§ OYMXIROMR TEVERXYM IHIPPIIR 4YSPEWWE

8 IOMWWS§ NE OEXZMEWWE ZYSWMRIPNSRRIOWIR EMOERE 1EVOOMRSMHIR
EWXIMXXEMWIR IPTJQMWIR SHSXIXEER NEXOYZER NE ]PIMWIX
QEVOOMRERSO]Q8X SZEX IHIPPIIR ZEOEEX

.LLQWHLVW PDUNNLQD

6XRPHV@DPW]RXE TJW]M OSLXYYPPMWIPPE XEW%WN,@ng\ﬁgggwg@\wllmD QEN\PE .LLQWHLVW
OYWXERRYWTEMRIIX SZEX LMHEWXERIIX EWMEOOEMHIR T§8§XIOWIRXI

7MNSMXXENETYSPIPPE VELSMXYOWIR LIMOSQTM WMEEXEZYYW OSV@IEQQEXEN\PE
VELSMXYWOYWXERRYOWIX NE OSLSRRIIX XYSXXSZEEXMQYOWIX SZEX

WIPOISWXM ZEMOYXXERIIX LIMOIRX8ZEWXM XVE]; éN@@XMSMHIR NE YYWMIR
OMMRXIMWX!OILMX]WLEROOIMHIR Q§§VMMR 6 6 WQEXIVMEEPMIR LMRXE
MRJPEEXMS XEWEERXYM /MPTEMPY LEROOIMWXE SR OMVMWX]R]X VEOIRXEQMWIR

ZSP]]QMIR JPIMWIR PEWOYR WIYVEYOWIRE &EPXMER QEEX

%DOWLDQ MD LWELVHQ .HVNRI KRR RSO RPTEL M

QEVOOMRE EOXMZMXIIXXM TIW]MZ&8X ZEOEMRE- X|§/NMF$<I]RAWW\Q<M/|)]YON$ISYTMW|R WIOXSVMR
YYWMIR XISPPMWXIR XSMQMXMPSN|R O]W]RRSP YYnIﬁFPF YMI)(H\/I\I\I\I\IS ﬂI:l\/I\I\I\I\II:
6EOIRRYWQEXIVMEEPMIR LMRXEMRJPEEXMS XEWEERXYM QYXXE YYHIX
LEROIEPSMXYOWIX OSLXEEZEX LEEWXIMXE VELSMXYOWIR LIMOSR

WEEXEZYYHIR OSVOIEQTMIR VELSMXYWOYWXERRYWXIR NE OSLSRRIMHIR
XYSXXSZEEXMQYWXIR ZYSOWM

,QIUDPDUNNLQD

6XRPHVNDPOMWIR WIOXSVMR OJW]RX§ T]W]M zgggﬁw@\#g\p{yy\@ 5 MP QENAPE (QIUDPDUN
LEROOIMXE SPM WYYRRMXXIPYWWE NE OMPTEMPYXYO = 1 § WIOXSVME

XYOIZEX XISPPMWYYHIR LEROOIIX WIO§ WMMV¥HX§OSLXM YYWM YX4 1EN\PE
IRIVKMEE 6EOIRXEQMWIR ZSP]]QMR JPIMRIR PEWOY LIMNEWXYY QFF NE
TSLNEVEOIRRYWX'MHIR OJWJRX§§R QYXXE os?ggé WYYHIWWEER

QEVOOMRER TMXO§8R EMOEZ§PMR R§O]JQ§X T]W EOEMRE

-RIJVELEROOIMHIR OILMX]W SR WYLXIIPPMWIR TMXOSOIWXSMWXE NE
ZEVSZEMWYYHIR PMWESRX]QMRIR QEVOOMRSMPPEXHIM NSLXEE NSMHIROMR
XYPIZMIR LEROOIMHIR ZMMZ§WX]QMWMMR

5XRWVLYEADOOMRE TIW]M EOXMMZMWIRE RMMR NYPOMWIR OYMR JOWMX]MWIR
WIOXSVMR L]Z8R O]J]W]JRRE&R XYOIQERE 1]*W LMRXEOMPTEMPY
TVSNIOXIMWXE WEMP]M OMMLOIE§RE .YPOMWXE WIOXSVME XYOIZEX YWIEX
O8]RRMWWS§ SPIZEX MRJVELEROOIIX NE JOWMX]MWIR WIOXSVMR OJ]W]RX&8§
ZEYLHMXXEE XISPPMWYYHIR MRZIWXSMRRMX

4 PDUNNLQDWLODQQH /A\AK\HQ DLNDYEOLQ PDUNNLQE

128 2SVQEEPMIMOOS 4EVERII :EOEE ,IMOOIR
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I XVEXIKME

=-8 NYPOEMWM WXVEXIKMERWE ZYSWMPPI (
WXVEXIKMER T§8Q88V8RE8 SR SPPE OEMOOMIR WMFE
OYQTTERM IRREOSMXEZEE XISMQ SEFERPGEVROMXYF
OSPQI WXVEXIKMW X& OTYEWI R&SYTIVXICE ZXYXYBW NE8:EW XY Y
O8]RRMWXM LIPQMOYYWWE QYYXSWSLNIPQER F
XSXIYXXEQMWXE OIWOMXX]IR JVMX]JOWIR WYSVMXY
WIIR WIO8 OIXXIV]IJHIR NE EWMEOEWOIWOIMWI]]HIR

OXXWRVRKMHOPD

IYYXSWSLNIPQER EZYPPE =-8 XILSWXEE XSMQMRX
IXWMM WEEWXINE IVM XEZSMR OYXIR Z8ELIRX8QSEPF
PMMXX]ZM§8 OYWXERRYOWME WIO§ XILSWXEQEPPE
XYSXXEZYYXXE 3LNIPQER XEZSMXXIIRE SR WEEZY
IYVSR ZYSWMXXEMWIX MRJIJPEEXMSOSVNEXYX OYW
PSTTYYR QIRRIWWE =PM TYSPIX WYYRRMXIPPYMW
WEEWXIMWXE SR XEVOSMXYW WEE DYXKEEWNE =Z8SH
SHSXXEE WEEZYXXEZERWE QIVOMXXE8Z8R Q88VER T
TEVERXYRIIR XILSOO3MMYHPR DR O WXERRYWXIR EVZ
SPIZER P QMPNSSREE IYVSE

IYYXSWSLNIPQEXSRSIXIDRORYE RSTSEQRRRIR ZYSWM
RIPNSRRIOWIR PSTTYYR QIRRIWWSE =-8 SPM XYRRM
XEVZMXXEZEX XSMQIRTMXIIX XEZSMXIPXYNIR OYW
/ISPQERRIR ZYSWMRIPNERRIOWIR PSTTYYR QIRRIW)
NSLXEZEX QMPNSSRER IYVSR ZYSWMXXEMWMMR

PSTTYYR QIRRIWWSE :YSWMRIPNERRIOWIR PSTY
OYWXERRSPMMEWEXIE XYRYX QMPNSSREE IYVSE NS
IVMMR

IYYXSWSLNIPQEPPE EVVERXEIBEBBRWR XILSOOYYXXE
'YSWMRIPNERROBRERXYIMEXIKMWXE EVZMSMRXME
QELHSPPMWIR EVZSRPYSRRMR ZEVQMWXEQMWIOW
SQEMWYYWIVMSE NE XSMQMRXSNE OYXIR =-8 R XYY
TSVXJSPMSR MRJVE PMMOIXSMQMRRSX 6YSXWMW)
=-8 R SQMWXYWSWYYW 8VMTPE 1EPP /] WWE§ =-8 P
RSMR QMPNSSREE IYVSE T§§SQME ZYSHIR P
IEMRMXXY TSXIRXMEEPM IM WMWE8PPE§ ZEMLXS SQE
LEROOIMXE Q]]Q8XX*QM8 EWYRXSNE XEM XSRXXIN

6WUDWHILDQ WRWHXWXV

BWERE =-8 R QYYXSWSLNIPQEE JLXM* TEVERXEE T\
ZEPQMYOWMEER NE XYSXXEZYYXXEER 7IR N8POIIF
LIPQMOYYWWE TVSNIOXMRLEPPMRXEOSYPYXY (

SWEPPMWXYNEE /SYPYXYWXIR EMLIMRE SZEX
WSTMQYWXIR LEPPMRXE LEROMRREX EMOEXEYPY
IRRYWXEQMRIR

B8EZSMXXIIRE SR TEVERXEE LIROMPIWX!R ZEPQMYC
LEPPMRRER SWE EPYIMPPE WIO8 ZEVQMWXEE NE T
LEROOIMPPI EWIXIXXYNIR XEEZSQMWNEHQVOIYR EINW
X]*RXIOMNIMHIR SWEEQMWXE OILMXIX88R NE ]PP§"-
IXWMM OIMRSNE X]*ROMIVXSSR OSYPYXXEE EZEMF
WEEXMSWWE NE PIER VEOIRXEQMWIWWE ZEPQIRX
NSLXEQMWXEMXSNEER NE XIOIl XMMZMWX§8 JLXIMW
OERWWE P!']X88§OWIIR OILMX]WQELHSPPMWYYOWME

7\ WXUYDOOLVXXGHQ NHKLW\V

'YSWMRIPNS§RRIOWIR EMOERE =-8 R JLXIIRPEWOIXX
LIMOOIRMR QMOS§ NSLXYM WYYVIPXE SWMR WM
JLXIMWX]!OYQTTERMX VETSVXSMZEX IRIQQ8R XETE
ZYSWMRIPNSRRIOWIIR ZIVVEXXYRE QIRIXIXX]NIR X
TEVERM =-8 NEXOSM N§VNIWXIPQ§PPMWX§ X]1X§§]
PS§TMR80O]Z]JHIR NE EZSMQYYHIR PMWE§SEQMWIOWM
NSLXEQMWIR ZELZMWXEQMWIOWM ]JLXM:R WMWSEPP
OERWWE )VMX]MWX§ LYSQMSXE SR OMMRRMXIXX]
XEPZMSPSWYLXIMWMMR

YI'F
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8YPSW

+HLQE _V\\WNXX

=-8 R XMPEYWO ERQMPREWRBEER 1YVS &R
%WWYQMWIR EPLEMWIQTMIR OYPYXXENE EWYRXSNITF
SMPEYWOERREWXE SPM ZYSWMRIPNSRRIOWIR PST"

=-8 R PMMOIZEMLXS TI]W]M ZEOEERMPNE®EREWWEH
IYVSWWE %WYQMWIWWE PMMOIZEMLXS TI]W]M ZEOE
EPLEMWIWXE Q]J]IRRMWXS8 7YSQIWWE %WYQMWIR P
J)YVSSTER WYYVIQTM OYPYXXENE EWYRXSNIR ZEPC
PMMOIZEMLXS RSYWM 1EMW XV EH KRVRRIES KXY NDRQERNEC
-RIVEWWE PMMO/IXEM R XSEMHIKEM X]X WYYVIX LEROC
SZEX WMXXIQQMR ZEPQMWXYRIIX

=-8 R SMOEMWXY P NWE NSIREERPINE S3IFOEMW XY
PMMOIZSMXXSTVSWIRKWMQIPWIWWE OERREXXEZYY)
LIMOIRX8ZEWXM EPLEMRIR OYPY XXBENSEXIVRXM 7Y S(
QJIRXMNE®OEMQE XMPSMWWE OERREXXEZYYXIIR ZEN
VEOIRRYWQEXIVMEEPMIR LMRXSNIR RSYWY IRRIR |
EPSMXIXYMWWE LEROOIMWWE -RJVEWWE OERREX!
OERREXXEZYYXXE LIMBNROWE M V& KMIEXS(OHE X K4 M W I X
LEROOIIX 6YSXWMWWE

=-8 R PMMOIZGMRNXSSFHEE ISMOEMWYIVEX SPMZEX C
RIPNSRRIOQWMPRSSREE N\EVREPMMXX]MZ8X TE§SEWME
SLNIPQER OYWXERRYOWMMR 2IXXSVEMBMXS REOE W
IYVSE /EWZYYR ZEMOYXXM OSLSRRIIX QEVOOMREC
RIXXSZIPOSNIR OEWZY [EXWEMMEESRER XWRSEW ST

7TDPPL_VWVNXX

=-8 R PMMOIZEMLK $ PMOWPPMWN SSRE&E IYVSE

%WYQMWIWWE PMMOIZEMLXS TI|W]M ZEOEERE OMM
7TYSQIWWE WMNEMXWIZMIR EWYRXSNIR Q]]RXM =-8
EWYRXSTSVXJSPMSSR ZYSHIR IRWMQQSMWIPP8 TY
PMMOIZEMLXS TI|W]M IHIPPMWZYSHIR XEWSPPE OM
XSMQMWXSOMMRXIMWXR Q]J]RXM OSPQERRIR ZYSYV
IVXEMPYOEYXXE 8SMQMXMPSMWWE XYOM OELHIR
QJIRXM -RIJIVEWWE PMMOIZEMLXS PEWOM :IVXEMP
NSXOE SZEX WMXXIQQMR ZEPQMWXYRIIX

=-8 R SMOEMWXY P NWE NSIREERPINE S$IFOEMW XY

PMMOIZSMXXSTWSMRRAWM QMWIWWE OERREXXEZYY
LIMOIRX8ZEWXM EPLEMRIRMOSRYXXENRAMREMENE) E
8SMQMXMPSMWWE OERREXXEZYYXIIR ZEMOY XXM L
LMRXSNIR RSYWY IRRIR LMRXEMRJPEEXMSTMMOON
IVXEMPYOEYXXE 8SMQMXMPSMWWE XYOM OELHIR
QJIRXRIJVEWWE OERREXXEZYYW RSYWM QYXXE OE
LIMOIRWMZEX XMIX]X EMOEMWIQQEX LIMOOSOEXXI

=-8 R PMMOIZGMRNXSSFEE ISMOEMWYIVONMBRSIEX
REE IYVSBNE RI PMMXX]MZ&8X TSSEWMEWWE QYYXSYV
2IXXSVELSMXYWOYWXRRPWNGWRE S REXY®EY W
OEYHIR XYPQMMBRBSREE IYWBBWEPXEIR PSTIXIXYX X
NE SWEOIOSLXEMRMV/EEPSVWEXOYZEX XISSMEMRRSX
OEYHIR XYPSOWIIR ZEMOYXXM LIMOIRX8Z8WXM IR

YI'F



<,7 22WDYXRVLNDWVDXV

6ELEZMVXE

+HLQE _V\\WNXX

=-8 R PMQNMRRER VELEZMVXE MRZOWRSIERBRRHEERI X\ B

6ELEZMVXEE XYOMZEX =-8 R RIXXSO8]XX'T§§
TEVERXYNDEM RERMWXVEEXMRTSVXMR XSMQMWXSOMM
VEWMXXMZEX EWORXEFINRIEPYEQIRVRE NE EWYRXSN
WMXSYXYRYX TE88SQE 1IVOMXX8Z8§ SWE OYPYXXEN
SWYY ZYSHIR ZMMQIMWG6EBRI RXPHWERRI®RIZAWMPH EW YR
XYPIZMRE ZYSWMRIPNSERRIOWMRSE EMIQTEE Z8LIQQ
WMXSYXYZER TE§§SQER OEWZY LMHEWXY&8QBIPPMW
SR RELXEZMWWSE IRXMWXSE TEVEQ R XKRWZXYEBVMER K M HR X |\
VELEZMVOBMBRBISREE IYVSE

7TDPPL_VWVNXX

=-8 R PMMOIXSMQMRRER VELEZMVXEVMARZBREEMR X
IYVSE 2IKEXMMZMRIR VELEZM¥YWWE QIMWXWXE §8§SW\
VELEZMVXEER ZEMOYXXM LIMOIRX8Z§WXM EPLEMR
IRRIR ZYSXXE XILXINIR XSRXXM MRZIWXSMRXM
VEOIRXIMPPE SPIZEX EWYRRSX 8SRXXMPMIEZBIREES I
IYVSE NSLSR ZEMOYXXM IRRIR ZYSXXE XI1LX]
WMXSYQYWXIR QEOWYX

SEPSYHIPPMRIR EWIQE

JEXWEYWOEYHIR PSTYWWE OSYBPRBSREEZINESEP|
NE OSVSPPMRIR RIMKSZISREE |Y)HWSEPMWIIR ZYSWM
RIPNS§RRIOWIIR ZIVVEXXYRE OSVSPPMRIR RIXXSZIF
RIXXSZIPOE WOWWPHNBVBREE IYVSE -*67 ZYSOVEWST

WIO§ QMPNSSREE IYVSE Q]]Q8§XX!QMMR EWYRX
XEPS]LXM!PEMRPSONEERXYQMWEWXNBBSQPEZEVEMWY Y
EWXI 3QE T§§SQE PEWPNSSREER IYVSSR
2IXXSZIPOE SMOEMWXY O8]XX!OEX| WELHI SPM
OSVOSOEXI

6ELEZEVEX PEOW®PMBBREER IYNBSR8 R O§]XX8Q§XX:

XMPMPMQMM XXM VQSMPNGBRW EX | SPWEIERXPMWEOWM =

SPM WMXSZE QMPNSSRER IYVSR ZAWRNBSREES X

IYVSE SPM O§]XX§QEXX§ ZYSWMRIPNSERRIOWIR PS

PMMXX]ZM§ RSWXEQEXXSQME NE WMXSZME XEPS]L
QMPNSSREE IYVSE

:YSWMRIPNS§RRIOWIR EMOERE =-8 IHMWX]M PEMREI
PYSXXSWSTMQYWXIR YYHIPPIIRVELSMXXEQMWXE C

7TMXSYXYRYX TE§S§SQROENISREER IYZSSR/ M

RIPNS§RRIOWIR PSTTYMRSMRRRMR STE§E§SQER OEWZY
TESSWMRKSYXYRIIR TES§SQER OEWZYWXE %WYQMWI'
EPLEMW VVEXEXQ]]RRKMOWRKSEIMPPE SPIZMWXE EWYRRSH
ZEPQMMHIR Q]]Q8§XX!QMIR EWYRXSNIRRQ§§VER OEW

-RZIWXSMRRMX NE Q]]RRMX

+HLQE _V\VWNXX

&VYXXSMRZIWX QWRRIN % RSEPEV KEWEREP NSSREE IYVSE
OSLHMWXYM ZYSOVEXXYMLMR L]J*H]O OQNW M SRR BIES |
IYVSE :YSOVEXSRXXM MR QMPXNSVRENM X YS\WPIVEZ E X
8SRXXMZEVERXS SPM ZYSWMRIPNSRRIOWIR PSTYO
QMPNSSREE IYVSE

7TDPPL_VWVNXX

&EVYXXSMRZIWXSQRRMXSKREE ZIFKN EPMMOIZEMLHSW

NSMVOVMEPNSSREE OSASEMWXYM ZYSOVEXXYMLM
8SRXXM MRZIW X NRPRING S FSPEM PEVYSIESR ZEMOY XXM |F
ZYSXXE XILXINIR XSRXXM MRZIWXSMRXMWMXSY
MRZIWXSMRARRXMMR@YEREODEMWVNEYWNSEVNIWXIPINE S
QMPNSSREE IYVSE

YI'F
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%WYQMRIR

OLOMRRQDD HXURD

/ILLNHYDLKWR b
/ILLNHYRLWWR

2LNDLVWX OLLNHYRLWWR

2LNDLVWX OLLNHYRLWWRSURVHQWWL

7LODXVNDQWD NDXGH® ORSIXVVDDb b b
BLWRXWXQXW SEERPD b b
7XORYV

+HLQE _V\\VWNXX

ZOMMOIZEMLXS T]WMMPEGBREW WE IYVSWWE

Z:EPQMMHIR Q]]Q8XX1QMIR EWYRXERIR Q8§VE§ RSY

"EPQNSXR:1OWY RRSX WMNEMXWIZEX LSYOYX

EWYRXSQEVOOMRSMPPE =PM OSLXIMWXE SR
)YVSSTER T§§OEYTYROMEPYIMPPE XEM |JPMSTMW:
Q]]Q8XX1Q8X EWYRRSX EVZSWXIXEER XEWIIWWE |
EPLEMWIQTEER RIXXSVIEPMWSMRXMEVZSSR

Z3MOEMWXY PMMQMBNMXXBEERWMOWMSSIR EPLEMWIR
OYPYXXENEQ]JRRMR NE LIMOSQQER Q]]JRXMNEOEY
2IXXSQE8VEMWIWXM EWYRRSR ZEPQMWXYQMRI
)YVSSTEWWE OSPQERRIPXE ZYSWMRIPNSRRIOWIP
WIKQIRXMR XYPSOWIIR

Z3WEOOYYW NE JLXIMW]VMX]W>XQ R PSNEBR\E EX ¥YP\SSBEA
NE WIKQIRXMR SQER T§§SQER ILXSMWXIR WMNSM
QYYXSOWIXB\WPRMNEXREE IYVSE

ZIYPYXXENEQ]]JRXM 7YSQIWWE SPWMYRRISBEWMWEPPE X
-X§MWIWWE /IWOM )YVSSTEWWE O]J]W]RXS§& SPM WIF
OYPYXXENEQ]]JRRMR OEWZEIWWE ZYSHIRXEOEMW
EWYRXSE

Z9YHIX EWYRXSEPSMXYOWIX DER Y XZXE\WNZEM WPXEIR O
EWYRXSEPSMXYWXIR ZY SO W\ M%PYSSVQX WOWEMNAEX E
MXS§MWIR /IWOM )YVSSTER QEMWWE

Z7TMXSYXYRYX T§8SQEMSNWIBREER | YYSBWRY SR
WIYVEEWKEMWIWXE OYPYXXENEQ]JRRMWX§ VEOI
NEERQMMHIR Q]]Q8XX'QMIR EWYRXSNIRRQ§E§VER O

Z%WYQMRIR WIKQIRXMR XSRXXMEEVERXMSP M

c ¢ QELHSPPMWXEIRYRSRRSHM

VEOIRXEQMWIR

7TDPPL_VVWVNXX

ZOMMOIZEMLXS TIWQMPEGBRER WE OYMBOW WEML XS E
XYOM 7YSQIWWE WMNEMXWIZMIR EWYRXSNIR Q]]F
ZYSOVE EWYRXSTSVXJSPMSSR ZYSHIR IRWMQQ§M

Z3MOEMW XY PEEM\WOIEBMKXKXBEER | ERRERXEZYYXIIR
ZEMOYXXM LIMOIRX§Z§WXM EPLEMRIR OYPYXXEN|
WIO§8 LIMOSQTM Q]]JRXMNEOEYQE

Z3WEOOYYW NE JLXIMW]VMX]W>Q R PSNEBRE EX VYP\SSBEA
NE WIKQIRXMR SQER T§§SQER ILXSMWXIR WMNSM
QYYXSOWIXB\WRMNEXREE IYVSE

YI'F
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8SMQMXMPEX

OLOMRRQDD HXURD

/ILLNHYDLKWR

/ILLNHYRLWWR

2LNDLVWX OLLNHYRLWWR

2LNDLVWX OLLNHYRLWWRSURVHQWWL
7LODXVNDQWD NDXGH® ORSKXVVDD b b
6LWRXWXQXW SEERPD

7XORV
+HLQE VWWVNXX

ZOMMOIZEMLXRENWHMREER IMEMMARXVEEXMRTSVXM
XSMQMWXSOMMRXIMWX'R Q]IRRMR XYOIQERE

Z3MOEMWXY PMM Q MFBNXSFEER B YEARMSES)RXEZY Y X I IR
ZEMOYXXM LIMOIRX8Z8§WXM VEOIRRYWQEXIVMEEP
LMRXEMRJPEEXMSTMMOOMSE EPSMXEXYMWWE OMM

Z3WEOOYYW NE JLXIMW]VMX]W>Q R PRNESRWE EX VP\EIOBRN

Z=-8 R SWMXXEMR SQMWXEQE 1EPP SJ 8VMTPE NE
OSOSREMWQ]]RXM RSYWM NE O8§ZMNSQ88§VE OEW?:
ZIVVEXXYRE =-8 R SQER T8§8SQER ILXSMWIR WMN
1EPP /] 'R RSOPWRINSSREER IYVSSR 2SYWY SR
WIYVEYWXE 8VMTPE 1EPP /] R RIXXSZIPER TMIRIR
SQER T8E§8SQER ILXSMWXIR WMNSMXYWXIR O8]Z§R
WMXIRMPNSSREE IYVSE

ZTMXSYXYRYX T8§8§SQNMRNYIREER | OEIHRR
VEOIRXIMPPE SPIZER SQETIVYWXIMWIR LEROOIIR
ZEOEERE QMPNSSREWWE IYVSWWE
:YSWMRIPNERRIOWIR PSTYWWE XMPEYWOERREWX
IPMROEEVMLEEODIMHNEOWSNE
8:YSWMRIPNERRIOWIR E MONRREEM RR EXYYWEQBREK E E F

OELHIR OSYPYR VEOIRXEQMRIR NE JPP8§TMXS 7|
/IERRMWXSR OSYPYR PEENIRRYW NE XMPEQYYX
VEOIRXEQMRIR %WYRXSWE88§XMPPI ,IPWMRKMR
Q]1Q8P8 NE ZEVEWXSOMMRXIMWX!R VEOIRXEQI
OMIXXYER :MPREER

7TDPPL_VWVNXX

ZOMMOIZEMLXSQWEANBSSMEER IYVMERIZEMLXSE XYO
1IEMWXVEEXMRTSVXMR XSMQMWXSOMMRXIMWX!R
ZYSWMRIPNS§RRIOWIR EMOERE :IVXEMPYOEYXXE
LEROOIIR QJ]]RXM

Z3MOEMWXY PMMDMPSISSRE PEWEBBRSRXXEZYYXIIR
ZEMOYXXM LME®DIRRAVEYWKXMVMEEPMIR LMRXSNIR
LMRXEMRJPEEXMSTMMO @M §1 ¥R EMKXYXOEN W ME X ERN
SQETIVYWXIMWIR LEROOIIR Q]]RXM

Z3WEOOYYW NE JLXIMW]VMX]WXQRIBWYYRE K Y F SO H

7IKQIRXMR SQER T§8§SQER ILXSMWXIR WMNSM:
QYYXSOWIXB\WPRMNEXREE IYVSE

YI'F
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-RJVE

OLOMRRQDD HXURD _ -
JLLNHYDLKWR

/JLLNHYRLWWR

2LNDLVWX OLLNHYRLWWR

2LNDLVWX OLLNHYRLWWRSURVHQWWL
7LODXVNDQWD NDXGHQ ORSXVVD

6LWRXWXQXW SEERPD

1RUMDVVD DODV DMHWWDYVLYWDQOW LM HVYNRILYFRLQ\QRR VMM DJ MDWDD Q
VLWE HVLWHWE RLNDRVWXVVD OLLNHYRLWRVV

7XORV
+HLQE VWWVNXX

ZOMMOIZEMLXSNEESNWRDIMPNSSREE IYVSE
8OMMOIZEMLXS 7YS QNPME PERERMIYVSSR
IVXEMPYOEYXXE XYOM XMIX]X WYYVIX LEROOI
ZEPQMWXYRIIX

8OMMOIZEMLXS 6YSEWRNESE R BPERVYWBS RR
LEROOIMHIR ZEPMOSMRRMR WIYVEYOWIRE

Z3MOEMWRVYZBINVIMPNSSREER IYVSSR

83MOEMWXY PMMOIZSMRIKMPNSSREER EYR/EVER M
IVXEMPYOEYXXE XYOM XMIX]X WYYVIX LEROOI
ZEPQMWXYRIIX

83MOEMWXY PMMOIZS MMXKEN&BREW NKWWEREK [S\H R
EMOEMWIQTMIR LIMOOSOEXXIMWXIR LEROOIMH
OERREXXEZYYXXE

ZBMPEYWOERXERMRBNBSWIMREER IYVSSR XSMWIWXE ZY
QYXXE PEWOM IHIPPMWZYSXIIR ZIVVE
8:YSWMRIPNERRIOWIR EMOERE =-8 OIVXSM XYPP
TEPZIPYRXYSXXENEOWM 4MVOOEPEPOMRREMRC
/[ILMX]WZEMLI OMVNEXEER RIPN8RRIR ZYSWMRI
/[ILMX]J]WZEMLIIR NS8POIIR LEROOIIWWE T]VMXS8S8F
XSXIYXYWZEMLIIWIIR
Z=-8 R XYYPMZSMQER LEROIOILMX]WTSVXJSPMSR |
LEROOIMHIR Q88V8 RSYWM LMIQER RSMR 1; M
LEROIOSOSNIR WYYVIRXYQMWIR WIYVEYOWIRE )\
SPIZMIR LEROOIMHIR Q88V8 TI[W]M ZEOEERE RSMI
1, MWWE
Z=-8 R XYYPMZSMQER LEROIOILMX]I]WTSVXJSPMSSR
PMMOIXSMQMRXSMLMR PMMXX]Z8 WXVEXIKMRIR E

7TDPPL_VVWVNXX

ZOMMOIZEMLXSNEES\P@MW PNSSREE IYVSE

8OMMOIZEMLXS 7YSQOWMWESSRWEER |YVSSR
IVXEMPYOEYXXE XLYEIRNO AMKXINSWOEVEXEX WMX)
ZEPQMWXYRIIX

8OMMOIZEMLXS 6YSGEWRNESE R BPERVRYWBGS RR
LEROOIMHIR ZEPMOSMRRMR WIYVEYOWIRE

Z3MOEMWXY PMMQMBNMSXSFEE RYIWWIS SR
83MOEMWXY PMMOIZSMRINPNSSREER EYR/BEVER M
83MOEMWXY PMMOIZSIQXPHNSESBEBE MWVEE SPM

YI'F



3WEO| =PIMWIIR IT8E8ZEVQYYXIIR NE O]JW]RX§§R
TSPMMXXMWXIR VMWOMIR IWOEPSMXYQMF

1
-8 3]N R SWEOIBYBQEIMHIR P'IY]W\]Q§§X§LXM R XEPSYHIPPMWIIR EWIQEER
OEXWEYWOEYHIR EMOERE QYYXXYQEXXS—QLM(FF\AE‘WW§ SR QIRIMPP§8R WXVEXIKMWME

ITEXWEYW®BYNMRWEIR SWEOITE§E§SQE SPM \Z/VE”TRETEi(leE%'\éll\:\I,VXSMQME NSMPPE ZSM SPPI
IYVSE Q

NE YPOSRE SPIZMIR SWEOGIMHIR QSSVFSEMy EV\WOEYH IR NSPOIN
XETELXYQEX

1 1
, IROMP*WX =-8 MPQSMXXM IXX§ 8SMQMXMPE X

- 8.R XS Y WIR 8SQ )OQER
ISRWIVRMR NEXOYZMWWE PMMQQMQMRT@SMW%@%PﬁEW%W

VWWCEM 1 WM 8SMQMXMPEX V
Wilwoy® QESVIMROM®*S =-8 R NSLXSV]LQSER N8SWIRIOWM SR RM

JIROMPIWX'OYPYX SPMZEX LIMR§PW]]WO ‘%/ XM Wﬁ‘é\’gﬁ;‘k F\/AWOMWIR -X8§ )YV
NE XEQQMPW]]WOYYWWE g%@ \E\?gg X1 {X,”}{é EPOEIR

QMPNSS

,EPPMRRSMRXM

OXXWRNVHW MRKWRU\KPEVVE

=-8MPQSMXXM IXX8 %PIOWM OEMRI SR RMQMXIXX] -RJVE
WIKQIRXMR NSLXENEOWM NE =-8 R NSLXSV]LQ&8R N8SWIRIOWM

EPOEIR ,8R XSMQM -RJVE WIKQIRXMR Z§PMEMOEMWIRE
NSLXENERBR SNEX SVINDBRRIR § EPOEIR

7EQERE T8§MZ§RS =-8 MPQSMXXM QJ!W IXX8§8 .IRRMI 7XIRFSQMR
EPSMXYWTSEMZ8Q88§VE SR XSWQIRX]R]X NE LS8R EPSMXXEMWM
XILX§Z§WWE§§R =-8 XMIHSXXM .IRRMI 7XIRFSQMR
RMQMX]OWIWXS§ =-8 R LIROMP!WX!NSLXENEOWM NE NSLXSV]LQS§R
NSWIRIOWM EPYR TIVMR T:VWWMXMIHSXXIIPPE

1IVOMXX8ZMQQ8X VMWOMX NE
ITSZEVQYYHIX

=-8 R VMWOMIRLEPPMRRER XEZSMXXIIRE SR ZEVQMWXEE =-8 R
XSMQMRRER XEZSMXXIMHIR WEEZYXXEQMRIR NE XYVZEXE XSMQMRRER
NEXOYZYYW 6MWOMIRLEPPMRXE WMWE8PP]XIX88R SWEOWM OEMOOME
SPIRREMWME JLXM!R XSMQMRXE VETSVXSMRXM NE NSLXEQMW
TVSWIWWINE 6MWOMIRLEPPMRRER WYYRRMXXIPY VMWOMTSWMXMSR
EVZMSMRXM NE XSMQMRXE]JQT8VMWX!R VMWOMEREP]]JWM SZEX SWE
ZYSWMXXEMWXE WXVEXIKME NE ZYSWMWYYRRMXXIPYTVSWIWWME OMWSOWM
VMWOIMWWE NE VMWOMTSWMXMSMWWE XETELXYZME SPIRREMWME QYYXSOWME
WIYVEXEER NE VETSVXSMHEER OYYOEYWMXXEMR NE ZYSWM
RIPNSRRIOWMXX8MR OSRWIVRMR LEPPMRXS NE VETSVXSMRXMOS§]X8ERXINIR
QYOEMWIWXM

=-8 SR PYSOMXIPPYX XSMQMRXERWE OERREPXE QIVOMXX8Z8X VMWOMX
WXVEXIKMWMMR STIVEXMMZMWMMR WIO8&8 TVSNIOXM XEPSYW N E
XETELXYQEVMWOIMLMR =0OWMX]MWOSLXEMWIX OYZEYOWIX VMWOIMWXSE
RMMHIR ZEMOYXYOWMWXE NE VMWOMIRLEPPMRXEOIMRSMWXE SR OYZEXXY
=-8 R ZYSHIR ZYSWMOEXWEYOWIWWE 28Q8%8 VMWOMX SZEX

IHIPPIIR ZSMQEWWE

%WYRXSO]JW]RX8 SR IHIPPIIR Z§LEMWXE IVMX]MWIWXM 7YSQIWWE

QMO8 NSLXYY QEVOOMRERSOJ]QMMR NE OSVOSNIR RSYWYYR
PMMXX]Z8WX8 ITS§8ZEVQYYHIWXE 1EVOOMRSMHIR ITE8ZEVQYYHIR
ZEMOYXYOWIX ZSMZEX NSLXEE =-8 R PMMOIXSMQMRRER XEPSYHIPPMWIR
OILMX]OWIR NE OERREXXEZYYHIR LIMOOIRIQMWIIR XEM PMMOI
ZEMLHSR NE PMMOIZSMXSR WMMVX]QMWIIR ZYSWMRIPNSERRIOWIPX§ XEM
ZYSHIPXE XSMWIPPI %WYRXSZEPQMWXYQMWXIR ZMMZEWX]QMWIX ZSMZEX
NSLXEE PMMOIZEMLHSR NE PMMOIZSMXSR WMMVX]QMWIIR ZYSWM
RIPNSRRIOWIPX8 XEM ZYSHIPXE XSMWIPPI

<,7 22WDYXRVLNDWVDXV \'I'r
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SWEZYSWMOEXWEYW XEQQMPW]IWOYY S8EY
6LVEOW

SEEODVNHOPDW

.RQVHUQLQ WXORVODVNHOPD

.RQVHUQLQ ODDMD WXORVODVNHOPD

.RQVHUQLWDVH

.RQVHUQLQ UDKDYLUWDODVNHOPD

/IDVNHOPD NRQVHUQLQ RPDQ SEERPDQ PXXWRNVLVWD [
2VDYXRVLNDWVDXNVHQ ODDWLPLVSHUXVWD MD SHULDDWWH
/IDDWLPLVSHUXVWD

/IDDWLPLVSHULDDWWHHW

9HQEMEQ K\ NNE\V 8NUDLQDDQ O
2VDYXRVLNDWVDXNVHQ NE\WHW\W ROHQQDLVLPPDW YDOXXWWDNXUVVLW
ILLWHWLHGRW

$LNDLVHPSLHQ NDXVLHQ RLNDLVXW
JLLNHWRLPLQWDVHJIJPHQWLW
JRSHWHWXW WRLPLQQRW

9DLKWR RPDLVXXV
-RKGDQQDLVVRSLPXNVHW
(KGROOLVHW YHODW MD YDUDW VHNE YDVWXXVLWRXPXNMHW
ILVELQIRUPDDWLR

7TLHWW\MHQ WXQQXVOXNXMHQ WEVPE\W\VODVNHOPDW
TXQQAXVOXNXMHQ ODVNHQWDNDDYDW

<,7 22WDYXRVLNDWVDXV \'I'r



488PEWOIPQEX

.ROQVHUQLQ WXORVODVNHOPD

OLOM HXURD

JLLNHYDLKWR b
/JLLNHWRLPLQQDQ PXXW WXRWRW

9DOPLLGHQ MD NHVNHQHUELVWHQ WXRWWHLGHQ YDUDVWRQ PXXWRYV
$LQHLGHQ MD WDUYLNNHLGHQ NE\WW

B8ONRSXROLVHW SDOYHOXW

+HQNLO VW NXOXW

JLLNHWRLPLQQDQ PXXW NXOXW

5DKRLWXVYDURMHQ NE\YEQ DUYRQ PXXWRNVHW
2VXXV RVDNNXXV MD \KWHLV\ULW\VWHQ WXORNVHVWD
3RLVWRW MD DUYRQDOHQWXPLVHW

/JLLNHYRLWWR

5DKRLWXVWXRWRW

XUVVLHURW QHWWR

5DKRLWXVNXOXW

5DKRLWXVWXRWRW MD NXOXW \KWHHQVE

7XORV HQQHQ YHURMD

7XORYHURW

.DWVDXVNDXGHQ WXORV MDWNXYDW WRLPLQQRW
.DWVDXVNDXGHQ WXORV ORSHWHWXW WRLPLQQRW
.DWVDXVNDXGHQ WXORYV

.DWVDXVNDXGHQ WXORNVHQ MDNDXWXPLQHQ

(PR\KWL Q RPLVWDMLOOH

OEEUE\WYDOODWWRPLOOH RPLVWDMLOOH

(PR\KWL Q RPLVWDMLOOH NXXOXYDVWD
RVDNH HXURD
IDLPHQWDPDWRQ

/IDLPHQQHWW X

/DLPHQWDPDWRQ MDWNXYDW WRLPLQQRW
/DLPHQWDPDWRQ ORSHWHWXW WRLPLQQRW
/IDLPHQQHWWX MDWNXYDW WRLPLQQRW
/IDLPHQQHWWX ORSHWHWXW WRLPLQQRW

<,7 22 DYXRVLNDWVDXV
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.RQVHUQLQ ODDMD WXORVODVNHOPD

OLOM HXURD

.DWVDXVNDXGHQ WXORV

(UEW MRWND VDDWHWDDQ P\ KHPPLQ VLLUWEE WXORVYDLNXWWHLVLNVL
5DKDYLUUDQ VXRMDXNVHW YHURMHQ MEONHHQ

OXXQWRHURMHQ PXXWRV MDWNXYDW WRLPLQQRW

OXXQWRHURMHQ PXXWRV ORSHWHWXW WRLPLQQRW )

7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW ORSHWHWXW WRLPLQQRW

(UEW MRWND VDDWHWDDQ P\ KHPPLQ VLLUWEE WXORVYDLNXWWHLVLNVL \KWHHQVE
(UEW MRLWD HL VLLUUHWE WXORVYDLNXWWHLVLNVL

(WXXVSRKMDLVWHQ HOENNHLGHQ DUYRQPXXWRYV YHURMHQ MEONHHQ : )
(UVEW MRLWD HL VLLUUHWE WXORVYDLNXWWHLVLNVL \KWHHQVE : : )
.DWVDXVNDXGHQ PXXQ ODDMDQ WXORNVHQ HUEW \KWHHQVE
.DWVDXVNDXGHQ ODDMD WXORV MDWNXYDW WRLPLQQRW
.DWVDXVNDXGHQ ODDMD WXORV ORSHWHWXW WRLPLQQRW °
.DWVDXVNDXGHQ ODDMD WXORYV
.DWVDXVNDXGHQ ODDMDQ WXORNVHQ MDNDXWXPLQHQ

(PR\KWL Q RPLVWDMLOOH

OEEUE\WYDOODWWRPLOOH RPLVWDMLOOH ) : )
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.RQVHUQLWDVH

OLOM HXURD

9%5%7

SLWNEDLNDLVHW YDUDW

$LQHHOOLVHW K\ G\NNHHW

$LQHHOOLVHW K\ G\NNHHW YXRNUDWXW

/LLNHDUYR

OXXW DLQHHWWRPDW K\ G\NNHHW

2VXXGHW RVDNNXXV MD \KWHLV\ULW\NVLVVE

2PDQ SEERPDQ HKWRLVHW VLMRLWXNVHW

.RUROOLVHW VDDPLVHW

OM\\QWLVDDPLVHW MD PXXW VDDPLVHW

/I DVNHQQDOOLVHW YHURVDDPLVHW

SBLWNEDLNDLVHW YDUDW \KWHHQVE

/N\K\WDLNDLVHW YDUDW

I9DLKWR RPDLVXXV b b b
9DLKWR RPDLVXXV YXRNUDWWX

O\NQWLVDDPLVHW MD PXXW VDDPLVHW

.RUROOLVHW VDDPLVHW :
7XORYHURVDDPLVHW

5DKDYDUDW

/\K\WDLNDLVHW YDUDW \KWHHQVE b b b
O\WWEYEQE ROHYLNVL OXRNLWHOOXW RPDLVXXVHUEW
9DUDW \KWHHQVE b b b

20% 39g20% -$ 9(/$7

(PR\KWL Q RPLVWDMLOOH NXXOXYD RPD SEERPD \KWHHQVE
+\EULGLODLQD

2PD SEERPD \KWHHQVE

SLWNEDLNDLVHW YHODW

/DVNHQQDOOLVHW YHURYHODW

(OENHYHOYRLWWHHW

9DUDXNVHW

.RUROOLVHW YHODW

9XRNUDVRSLPXVYHODW

$VLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW VDDGXW HQQDNRW
2VWRYHODW MD PXXW YHODW

SLWNEDLNDLVHW YHODW \KWHHQVE

/AK\WDLNDLVHW YHODW

$VLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW VDDGXW HQQDNRW
OXXW DVLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW

2VWRYHODW MD PXXW YHODW

7XORYHURYHODW

9DUDXNVHW

.RUROOLVHW YHODW

9XRNUDVRSLPXVYHODW

/AK\WDLNDLVHW YHODW \KWHHQVE

9HODW \KWHHQVE

2PD SEERPD MD YHODW \KWHHQVE b b b

1]1]X8Z8R8§ SPIZMOWM PYSOMXIPPYX SQEMWYYWIVE§X WMWEPXE§§ =-8 R SQER T88SQER ILXSMWIR WMN
XETELXYM
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.RQVHUQLQ UDKDYLUWDODVNHOPD

OLOM HXURD

.DWVDXVNDXGHQ WXORYV
6XRULWXVSHUXVWHLVWHQ HULHQ RLNDLVX
OM\QWL MD PXLGHQ VDDPLVWHQ PXXWRYV

I9DLKWR RPDLVXXGHQ PXXWRYV
INK\WDLNDLVWHQ YHONRMHQ PXXWRYV
.E\WW SEERPDQ PXXWRV \KWHHQVE
5DKRLWXVHULHQ UDKDYLUWD
ODNVHWXW YHURW
/ILLNHWRLPLQQDQ QHWWRUDKDYLUWD
,QYHVWRLQWLHQ UDKDYLUUDW

7\WEU\KWL LGHQ KDQNLQWD YEKHQQHWW\QE KDQNLQWDKHWNHQ UDKDYDURLOOD

7\WEU\KWL LGHQ P\\QWL :

2VDNNXXV\KWL LGHQ MD \KWHLV\ULW\VWHQ KDQNLQWD
2VDNNXXV\KWL LGHQ MD \KWHLV\ULW\VWHQ P\\QWL

L QYHVWRLQQLW DLQHHOOLVLLQ K\ G\NNHLVLLQ

,OQOYHVWRLQQLW DLQHHWWRPLLQ K\ G\NNHLVLLQ ° : :
$LQHHOOLVWHQ MD DLQHHWWRPLHQ K\ G\NNHLGHQ OXRYXWXVWXORW
IXRYXWXVWXORW PXLVWD LQYHVWRLQQHLVWD ° . .
6DDGXW RVLQJRW RVDNNXXVVKWL LVWE MD \KWHLV\ULW\NVLVWE
,QYHVWRLQWLHQ QHWWRUDKDYLUWD

/JLLNHWRLPLQQDQ UDKDYLUWD LQYHVWRLQWLHQ MEONHHQ
5DKRLWXNVHQ UDKDYLUUDW

SLWNEDLNDLVWHQ ODLQRMHQ QRVWRW :
SLWNEDLNDLVWHQ ODLQRMHQ WDNDLVLQPDNVXW :
/A\K\WDLNDLVWHQ ODLQRMHQ QRVWRW

/AK\WDLNDLVWHQ ODLQRMHQ WDNDLVLQPDNVXW
9XRNUDVRSLPXVYHONRMHQ PDNVXW

.RUROOLVWHQ VDDPLVWHQ PXXWRV

ODNVHWXW RVLQJRW : :
5DKRLWXNVHQ QHWWRUDKDYLUWD

5DKDYDURMHQ PXXWRYV

5DKDYDUDW NDWVDXVNDXGHQ DOXVVD

9DOXXWWDNXUVVLHQ PXXWRNVHQ YDLNXWXV

5DKDYDUDW NDWVDXVNDXGHQ ORSXVVD
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IDVNHOPD NRQVHUQLQ RPDQ SEERPDQ PXXWRNVL
>

(0414
o=

WRnEUDW
%EOH

0OLOM HXURD 2

2VDNHSEERPD

LW

PD
OXXQWRHURW
$UYRQPXXWRVUDKD
2PDW RVDNNHHW
HUW\QHHW YRL
(PR\KWL Q RPLV\WDM

XXOXYD RPD SHERP

+\EULGLODLQD
2PD SEERPD \KWHHQVE

N

2PD SEERPD

.DWVDXVNDXGHQ WXORV

5DKDYLUUDQ VXRMDXNVHW YHURMHQ MEONHHQ
(WXXVSRKMDLVWHQ HOENNHLGHQ DUYRQPXXWRYV YHURMHQ MEONHHQ o o
OXXQWRHURW : : :
.DXGHQ ODDMD WXORV \KWHHQVE :
2VLQJRQMDNR

2VDNHSDONLWVHPLQHQ

JLLNHWRLPHW RPLVWDMLHQ NDQVVD \KWHHQVE

=
+\EULGLODLQDQ NRURW MD NXOXW YHURMHQ MEONHHQ g T o
N O
2PD SEERPD x a0 I w
> - gE i> o
O e =z XX T
2 X< > >:::|UJ = x T
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OLOM HXURD . %o 2 T Zl 29 Ax a E
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> [a) i < =] o T a X wo - o
o~ o ©on o @ N . -2 o + N
2PD SEERPD b
.DWVDXVNDXGHQ WXORYV :
5DKDYLUUDQ VXRMDXNVHW YHURMHQ MEONHHQ
(WXXVSRKMDLVWHQ HOENNHLGHQ DUYRQPXXWRYV o o o

YHURMHQ MEONHHQ

OXXQWRHURW
7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW

.DXGHQ ODDMD WXORV \KWHHQVE

2VLQJRQMDNR

2VDNHSDONLWVHPLQHQ

JLLNHWRLPHW RPLVWDMLHQ NDQVVD \KWHHQVE
+\EULGLODLQDQ NRURW MD NXOXW YHURMHQ MEONHHQ
OXXW PXXWRNVHW .

2PD SEERPD :
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2PD SEERPD
.DWVDXVNDXGHQ WXORV
5DKDYLUUDQ VXRMDXNVHW YHURMHQ MEONHHQ

(WXXVSRKMDLVWHQ HOENNHLGHQ DUYRQPXXWRYV
YHURMHQ MEONHHQ

OXXQWRHURW
7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW

.DXGHQ ODDMD WXORV \KWHHQVE

2VLQJRQMDNR

2VDNHSDONLWVHPLQHQ

JLLNHWRLPHW RPLVWDMLHQ NDQVVD \KWHHQVE
+\EULGLODLQDQ NRURW MD NXOXW YHURMHQ MEONHHQ
OXXW PXXWRNVHW :

2PD SEERPD
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SWEZYSWMOEXWEYOWIR PEEXMQMWTIVYWXE N

IDDWLPLVSHUXVWD

88QSWEZYSWMOEXWEYW SR PEEHMXXY -*67 R OMVNEEQMW NE EVZSWXEQMWTIVME
PEEHMRREWWE IM SPI WSZIPPIXXY OEMOOME -%7 SWEZYSWMOEXWEYOWIX WXER
JLHIWWSE =-8 R ZYSHIR OSRWIVRMXMPMRT88X'OWIR OERWWE B88WW§ SWEZYSWM
XMPMRXEVOEWXEQEXXSQME NE RI IWMXIX88R QMPNSSRMRE IYVSMRE T]*VMWXS§IR ]
JLXITRPEWOIXYMWWE PYZYMWWE WEEXXEE IWMMRX]8 T]!*VMWX]WIVSNE

/IDDWLPLVSHULDDWWHHW

88Q8R SWEZYSWMOEXWEYOWIR PEEHMRREWWE SR WSZIPPIXXY WEQSNE -*67 R OMV
OSRWIVRMXMPMRTE8EXTOWIWWSE PYOYYR SXXEQEXXE -*67 WXERHEVHIMLMR XILX]N§ |
WXERHEVHIMLMR XILHIMPP8 QYYXSOWMPPE IM SPPYX ZEMOYXYWXE OSRWIVRMXMP |

-RKGRQ PHUNLWWEYE KDUNLQWD

88Q8R SWEZYSWMOEXWEYOWIR PEEHMRREWWE O§]XIX]X QIVOMXX8Z8X PEEXMQMWT
ITSZEVQYYXXE EMLIYXXEZEX XIOMNg8X SPMZEX WEQEX OYMR ZYSHIR OSRWIVRM?>

9HQEMEQ K\ NNE\V 8NUDLQDDQ

=-8 R ZYSWMXMPMRTEE§XIOWIWW§ SR OYZEXXY RI OIWOIMWIX XMPMRTE§8§XIOWIR -
Q88VMR LEVOMRXEE XEM NSMLMR PMMXX]Z8X SPIXXEQYOWIX NE EVZMSX SZEX =-8
NSLXS EVZMSM NEXOYZEWXM QMXIR :IRENSR L]*OO8]W 90VEMREER ZEMOYXXEE SPI
X8PP8 LIXOIPP8 SHSXIXE SPIZER WIPPEMWME WYSVME ZEMOYXYOWME =-8 R XEPSYl}
XEWIIR OMVNERTMXSEVZSMLMR 88WX8 LYSPMQEXXE =-8 R NSLXS WIYVEE NEXOYZE
VELEZMVXSNE NSXOE ZEMOYXXEZEX WMNSMXYWXIR O8]Z8R EVZSR EVZSWXYOWIIR

2VDYXRVLNDWVDXNVHQ NE\WHW\W ROHQQDLVLPPDW YDOXXWWDNXU

.HVNLNXUVVLW 7TDVHNXUVVLW

(85  &=.
3/1
6.
12.
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OMMXIXMIHSX

$LNDLVHPSLHQ NDXVLHQ RLNDLVXW

2LNDLVWXW WDORXGHOOLVHW WLHGRW YXHRGMBE@DHNYVHODNY XRGHQ HQV
=-8 NYPOEMWM SMOEMWXYNE XEPSYHIPPMWME XMIXSNE ZYSHIPXE NE ZY
SVKERMWEEXMSVEOIRXIIR QYYXSOWIR WIYVEYOWI NE WI OSSWXVYVYEDIRAQ I VEX\

PMMOIXSMQMRXEWIKQIRXMWXE %WYQMRIR 8SMQMXMPEX NE -RJVE )RXMWIR /MMR
WIKQIRXXIMLMR NE OSRWIVRMXSMQMRXSMLMR 28MR SPPIR =-8 SR SMOEMWWYX XE
IRWMQQEMWIPX8 ZYSWMRIPNSRRIOWIP XS

9XRNUDVRSLPXVYHODQ HVLWWEPLVWDSDDQ OLLWW\YE RLNDLVX WDVHHOO

=- SMOEMWM TMXO§8 NE P]JLIXEMOEMWIR ZYSOVEWSTMQYWZIPER IWMXX8QMWXETEE
ZYSHIPPI

OLOM HXURL 2LNDLUVWX 2LNDLUVWX 2LNDLYVWX 2LNDLVWX
2LNDLVX 2LNDLVX 2LNDLVX 2LNDLVX

SLWNEDLNDLVHW YHODW

YXRNUDVRSLPXVYHODW

NK\WDLNDLVHW YHODW

YXRNUDVRSLUYPXVYHODW

7DNXXYDUDXVWHQ HVLWWEPLVWDYDQ PXXWRYV

=-8 SMOEMWM ZYSHIR ZMMQIMWIPPE ZYSWMRIPNSRRIOWIPPS8 XEWIIR BWXSZIPEX
PILIXEMOEMWIX [IVM8 3MOEMWY PMMXX]] XEOYYZEVEYWXIR IWMXX8QMWXEZER QY
XEOYYZEVEYOWMWXE IM SPI SPPYX QELHSPPMWXE IVSXXEE QYMWXE P]LIXEMOEMW
XMIXSE IM SPI WEEXEZMPPE 3MOEMWYPPE IM SPI ZEMOYXYWXE OSRWIVRMR XYPSW
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ILLNHWRLPLQWDVHIJ

PHQWLW

/LLNHWRLPLQWDVHIPHQWWLHQ WDORXGHOOLVHW WLHGRW

OLOM HXURD

$VXPLQHQ7RLPLWLODW,QIUD OXXW HUEWQVHUQL

JLLNHYDLKWR
JLLNHYDLKWR XONRLVLOWD
.RQVHUQLQ VLVELQHQ OLL]
3RLVWRW MD DUYRQDOHQW
JLLNHYRLWWR
JLLNHYRLWWR
2LNDLVXHUEW
2LNDLVWX OLLNHYRLWWR
2LNDLVWX OLLNHYRLWWR

DVLDNNDLOWD
NHYDLKWR
XPLVHW

OLOM HXURD

$VXPLQHQ7RLPLWLODW,QIUD OXXW HUEWQVHUQL

JLLNHYDLKWR
JLLNHYDLKWR XONRLVLOWD
.RQVHUQLQ VLVELQHQ OLLI
3RLVWRW MD DUYRQDOHQW
/JLLNHYRLWWR
JLLNHYRLWWR
2LNDLVXHUEW
2LNDLVWX OLLNHYRLWWR
2LNDLVWX OLLNHYRLWWR

DVLDNNDLOWD
NHYDLKWR
XPLVHW

OLOM HXURD

$VXPLQHQ7RLPLWLODW,QIUD OXXW HUEWQVHUQL

JLLNHYDLKWR
JLLNHYDLKWR XONRLVLOWD
.RQVHUQLQ VLVELQHQ OLLI
3RLVWRW MD DUYRQDOHQW
JLLNHYRLWWR
JLLNHYRLWWR
2LNDLVXHUEW
2LNDLVWX OLLNHYRLWWR
2LNDLVWX OLLNHYRLWWR

DVLDNNDLOWD
NHYDLKWR
XPLVHW

b
b

OLOM HXURD

$VXPLQHQ7RLPLWLODW,QIUD OXXW HUEWQVHUQL

/LLNHYDLKWR
/ILLNHYDLKWR XONRLVLOWLE

DVLDNNDLOWD

.RQVHUQLQ VLVELQHQ OLLNHYDLKWR

SRLVWRW MD DUYRQDOHQW
/ILLNHYRLWWR
/ILLNHYRLWWR
2LNDLVXHUEW

2LNDLVWX OLLNHYRLWWR

XPLVHW

2LNDLVWX OLLNHYRLWWR

b
b
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OLOM HXURD ..
$VXPLQHQ7RLPLWLODW,QIUD OXXW HUEWQVHUQL

/JLLNHYDLKWR b b
JLLNHYDLKWR XONRLVLOWD DVLDMNDLOWD . b
.RQVHUQLQ VLVELQHQ OLLNHYDLKWR :
3RLVWRW MD DUYRQDOHQWXPLVHW
JLLNHYRLWWR
JLLNHYRLWWR
2LNDLVXHUEW

2LNDLVWX OLLNHYRLWWR
2LNDLVWX OLLNHYRLWWR

6LWRXWXQXW SEERPD VHIPHQWHLWWELQ

OLOM HXURD

$VXPLQHQ b

7RLPLWLODW

,QIUD

OXXW WRLPLQQRW

BLWRXWXQXW SEERPD \KWHHQVE b b b

7LODXVNDQWD NDXGHQ ORSXVVD VHIJPHQWHLWWELQ

OLOM HXURD

$VXPLQHQ b

7RLPLWLODW b

,QlUD

6LVELQHQ WLODXVNDQWD

7LODXVNDQWD \KWHHQVE b b b
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IRSHWHWXW WRLPLQQRW

=-8 MPQSMXXM WEERIIRWE T88X*OWIIR :IRENSR PMMOIXSMQMRXSNIRWE QJ]R
OSLXIIRE SPIZEX XSMQMRRSX ZYSHIR IRWMQQSMWIR ZYSWMRIPNSERRIOWIR VETS
VETSVXSM RI PSTIXIXXYMRE XSMQMRXSMRE

IRSHWHWWXMHQ WRLPLQWRMHQ WXORYV

OLOM HXURD

JLLNHYDLKWR

JLLNHWRLPLQQDQ PXXW WXRWRW
9DOPLLGHQ MD NHVNHQHUELVWHQ WXRWWHLGHQ YDUDVWRQ PXXWRYV
$LQHLGHQ MD WDUYLNNHLGHQ NE\WW
B8ONRSXROLVHW SDOYHOXW

+HQNLO VW NXOXW

JLLNHWRLPLQQDQ PXXW NXOXW

3RLVWRW MD DUYRQDOHQWXPLVHW
JLLNHYRLWWR

5DKRLWXVWXRWRW

XUVVLHURW QHWWR

5DKRLWXVNXOXW

5DKRLWXVWXRWRW MD NXOXW \KWHHQVE
7XORYV HQQHQ YHURMD

7XORYHURW

7XORV YHURMHQ MEONHHQ

OMN\QWLYRLWWR ORSHWHWXLVWD WRLPLQQRLVWD
7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW
7XORV ORSHWHWXLVWD WRLPLQQRLVWD

IRSHWHWWXMHQ WRLPLQWRMHQ UDKDYLUUDW

OLOM HXURD

/JLLNHWRLPLQQDQ QHWWRUDKDYLUWD
,QYHVWRLQWLHQ QHWWRUDKDYLUWD
5DKRLWXNVHQ QHWWRUDKDYLUWD
.DXGHQ UDKDYLUWD

6LVEOWEE PLOMRRQDD HXURD UDKDQD VDDWXD YDVWLNHWWD 9HQEMEQ OLLNHWRLPLQWRMHQ P\\QQLV
SDQNNLVDDPLVLD
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/IRSHWHWWXMHQ WRLPLQWRMHQ YDLNXWXV WDORXGHOOLVHHQ DVHPDDQ

OLOM HXURD

98587

$LQHHOOLVHW K\ G\NNHHW
$LQHHOOLVHW K\ G\NNHHW YXRNUDWXW
OXXW DLQHHWWRPDW K\ G\NNHHW
/IDVNHQQDOOLVHW YHURVDDPLVHW
9DLKWR RPDLVXXV

9DLKWR RPDLVXXV YXRNUDWWX
O\WWQWLVDDPLVHW MD PXXW VDDPLVHW
7XORYHURVDDPLVHW

5DKDYDUDW

9DUDW \KWHHQVE

9(/$7

/IDVNHQQDOOLVHW YHURYHODW

.RUROOLVHW YHODW

$VLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW VDDGXW HQQDNRW
9DUDXNVHW

9XRNUDVRSLPXVYHODW

2VWRYHODW MD PXXW YHODW

7XORYHURYHODW

9HODW \KWHHQVE

oO\WG\W QHWWRYDUDW

OLOM HXURD

5DKDQD VDDWX YDVWLNH

oWWG\W QHWWRYDUDW

OXXW NDXSSDDQ OLLWW\YEW HUEW
OMQWLWDSSLR ORSHWHWXLVWD WRLPLQQRLVWD

.RNRQDLVNDXSSDKLQWD ROL PLOMRRQDD HXURD MD YHODWRQ NDXSSDKLQWD PLOMRRQDD HXURD
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O9DLKWR RPDLVXXV

OLOM HXURD

$LQHHW MD WDUYLNNHHW

HVNHQHUELVHW W\ W

7RQWWLYDUDQWR

9DOPLLW KXRQHLVWRW MD NLLQWHLVW W

(QQDNNRPDNVXW

0XX YDLKWR RPDLVXXV

9DLKWR RPDLVXXV b b b

TROQWWLYDUDQWR

7RQWLW NHVNHQHUELVHW W\ W

7TRQWLW YDOPLLW KXRQHLVWRW MD NLLQWHLVW W
I9DLKWR RPDLVXXV YXRNUDWWX

4 OXNXD RQ RLNDLVWX

-RKGDQQDLVVRSLPXNVHW

OLOM HXURD

-RKGDQQDLVVRSLPXNVHW

.RUNRMRKGDQQDLVHW VXRMDXVODVNHQQDVVD
.RUNRMRKGDQQDLVHW HL VXRMDXVODVNHQQDVVD
IDOXXWWDMRKGDQQDLVHW

.E\YEW DUYRW

.RUNRMRKGDQQDLVHW VXRMDXVODVNHQQDVVD
.RUNRMRKGDQQDLVHW HL VXRMDXVODVNHQQDVVD
IDOXXWWDMRKGDQQDLVHW

(KGROOLVHW YHODW MD YDUDW VHNE YDVWXXVLWRXPXNVHW

OLOM HXURD

$QQHWXW WDNDXNVHW

$QQHWXW WDNDXNVHW PXLGHQ SXROHVWD

$QQHWXW WDNDXNVHW W\ \KWHHQOLLWW\PLHQ SXROHVWD

$QQHWXW WDNDXNVHW RVDNNXXV\KWL LGHQ MD \KWHLV\ULW\VWHQ SXROHVWD
$QQHWXW WDNDXNVHW HPRQ MD PXLGHQ NRQVHUQL\KWL LGHQ SXROHVWD

OXXW YDVWXXVLWRXPXNVHW
,OQOYHVWRLQWLVLWRXPXNVHW
2VWRVLWRXPXNVHW

%RRIXYX XEOEYOWIX SZEX VEOIRRYW]JLXM!PPI X]]TMPPMWME8 PMMOIXSMQMRXEER F
XEOYYEMOEMWME XEOEYOWME

=-8 PP8&8 SR VIOMWXIVItMHIR SWMXXEMWNEOEYXYQMWIR WIYVEYOWIRE XSMWYV
NSMHIR JLXIIRPEWOIXXY QRBHRXEEMPNSSREE IYVSE

SWXSWMXSYQYOWIX SZEX TSSEWMEWWE XSRXXMIR LEROMRRER IWMWSTMQYOWME
XEIXX]IIWWE IWMQ EPYIIR OEEZER ZELZMWXYQMRIR
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OMWSMRJISVQEEXMS

7LHWW\MHQ WXQQXVOXNXMHQ WEVPE\W\VODVNHOPDW

2LNDLVWXQ OLLNHYRLWRQ WEVPE\W\V

OLOM HXURD

/ILLNHYRLWWR ,)56
2LNDLVXHUEW

E\YEQ DUYRQ PXXWRNVHW PEEUE\WWYDOODWWRPLHQ RPLVWDMLHQ RVXXGHQ
OXQDVWXVYHOYRLWWHHVVD

8XGHOOHHQMEUMHVWHO\ WHKRVWDPLY MD VRSHXWWDPLVWRLPLLQ OLLWW\YEW HUEW VHI
NRQVHUQLQ MRKWRU\KPEQ VRSLPXNVLVWD DLKHXWXYDW NHUWDOXRQWHLVHW
NXVWDQQXNVHW

2LNHXGHQNE\QQLW

JLLNHYRLWWR DODVDMHWWDYLVWD OLLNHWRLPLQQRLVWD

9DLKWR RPDLVXXGHQ NE\SEE DUYRD NRVNHYD 33$ RLNDLVX

+DQNLQWDKLQQDQ NRKGLVWDPLVHHQ OLLWW\YEW 33$%$ SRLVWRW MD DUYRQDOHQWXPLVHW
2LNDLVXHUEW \KWHHQVE

2LNDLVWX OLLNHYRLWWR

33$ YLLWWDD VXODXWXPLVHHQ OLLWW\YLLQ NE\YEQ DUYRQ RLNDLVXLKLQ

2LNDLVWXQ NE\WW NDWWHHQ WEVPE\W\V UXOODDYD NN

OLOM HXURD

2LNDLVWX OLLNHYRLWWR
SRLVWRW MD DUYRQDOHQWXPLVHW
+DQNLQWDKLQQDQ NRKGLVWDPLVHHQ OLLWW\YEW 33$ SRLVWRW MD DUYRQDOHQWXPLVHW

8XGHOOHHQMEUMHVWHO\ WHKRVWDPLVY MD VRSHXWWDPLVWRLPLLQ OLLWW\YEW HUEW VHN
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2PDQ SEERPDQ WXRWWRWVDXVNDXGHQ WXORV UXOODDYD TAQQRFDXSNE RXY DRWHH QVEX KW
NHVNLPEEULQ NDQQDWWDYXXWWD

2SHUDWLLYLQHQ UDKDYLNMAMBRLPLQQDQ UDKDYLUWD LQYHVWRLQWLHQ MEONHHQ
LQYHVWRLQWLHQ MEONHHOQ
7LODX

VNDQWD 2VLWWDLQ WE\WHW\LOOH WDL NRNRQDDIQQWXVWHE WHWINWE \RW B & LNOBDLHN N
VXRULWHYHOYRLWWHLOOH NRKGLVWHWWX LVRUB/EDDW WQRKDQWDUBAN B N
PWPEWW PLHQ RPDSHUXVWHLVWHQ KDQNNHLGHQ DUYLRLWX
WUDQVDNWLRKLQWD
%UXWWRLQYHVWRLQQLQWHVWRLQQLW DLQHHOOLVLLQ MD DLQHHWWRPLLQ
K\ G\NNHLVLLQ
2PD SEERPD RVDNH 2PD SEERPD RVDNNHLGHQ XONRQD ROHYDOOD OXNXPEEUEOOE
NDXGHQ ORSXVVD
IHWWRYHOND RLNDLVIVXVWRYWHOWDWH NXXNDXGHQ UXOOD D YLBI \R WNRLY LHVONDXQ O/DXUNGHHY RILW VIRV W
UXOODDYD NN SRLVWRMD MD DUYRQDOHQWXPLVLD NE\WW NDWWHHVHHQ NHUWRR \
\KWL Q YHODQKRLWRN\Y\VWE
.RUNRNDWH 2LNDLVWX OLLNHYRLWWR HQQHQ SRLVWRMIRNDWH X R Q /& RQWXRLWL WY C
IHWWRUDKRLWXVNXOXW _ YDOXXWWDNKODQKRLRWR NOHWWR UXOODD
NXXNDXWWD
2VDNHNDQQDQ PDUNNRYDNNMMRBEHQ OXNXPEEUE MRVWD RQ YEKHQQHWW\ RPDW RVDNNHHW
NHUURWWXQD WLOLQSEEW VSELYEQ S UVVLNXUVVLOOD RVDNHODMHLW
2VDNNHHQ NHVNLNXUWWIDNNHHQ HXURPEEUELQHQ NRNRQDLVYDLKWR NDXGHQ DLNDQD
MDHWWXQD YDLKGHWWXMHQ RVDNNHLGHQ OXNXPEEUEOOE NDXGHQ DL
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