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4YSPMZYSWMOEXWEYW XEQQMPOIWSOYY

4 T7LODXVNDQWD S\V\L YDNDDQD YXRVLQHOMEQQHNVHQ DLNDQD N
2LNDLVWX OLLNHYRLWWR ODVNL PLOMRRQDDQ HXURRQ DOKDL

7RLVHQ YXRVLQHOMRKGQURKGBQ

z

SMOEMWXY PMMQMBMXXS SNEHRVOMO EMW XY P MM OMEFRM XWKBSITEN IR X XM
OYPYXXENEQ]IRXM IVMX]MWIWXM 7YSQIWWE LIMOIRWM OERREXXEZYYXX
SQETIVYWXIMWIR LEROOIIR Q]]RXM 8SMQMXMPSMWW E

OMMOIXSMQMRRER VELEZMVXEQWMRPAN WX ¥I8KIVE RMVSFEEI DRYORMME EX =-8 R XS
TE88SQER XILSOOYYHIR TEVERXEQMWIOWM

%WYQMWIR OYPYXXENEQ]]JRXM OEWZSM IRWMQQSMWIIR ZYSWMRIPN§ERRIO
7YSQIWWE OYR XEEW O]W]RX§ XMIX]MWWS§ MXS§MWIR /IWOM )YVSSTER QEI
9YHIX EWYRXSEPSMXYOWIX ORRY X X EERNWIP® M PEVAOM EBXY RXSEPSMXYOWIX C
MXS§MWIR /IWOM )YVSSTER QEMLMR NSMWWE O]JW]RX§ TEVERM

"EPQMMHIR Q]]Q8XX'QMIR EWYRXSNIR Q§8§V§ PEWOM LMIQBR IRWMQQ&8MW|
QYXXE OEWZSM ZMMQI ZYSXIIR ZIVVEXXYRE

ITEXWEYWOEYHIRQWPS WM YS\WRIEEXOYZEX XSMQMRRSX
/ISVSPPMRIR RIXXQKMPROEISPNME ZIPOEERXYQMWEWXI

=-8 R LIPQMOYYWWE O8]RRMWXE&8Q8 QYYXSWSLNIPQE SR IHIRR]X SHSXIXXY
O8§]RRMWXER]X OEMOOM XEVZMXXEZEX XSMQIRTMXIIX XEZSMXIPXYNIR OY
:YSWMRIPNSERRIOWIR PSTTYYR QIRRIWWSE XILH]X XSMQIRTMXIIX NSLXEZEX
OYWXERRYWWSE8EWX*MLMR ZYSHIR PSTTYYR QIRRIWWS

=-8 O§]RRMWXM SWERE QYYXSWSLNIPQEE WXVEXIKMWIR EVZMSMRRMR N
=-8 R XYYPMZSMQER LEROIOILMX]WTSVXJSPMSR MRJVE PMMOIXSMQMRRS
SQOMWXYWSWYYW 8VMTPE 1EPP /] WWE8 =-8 PP§ SR REMHIR EPSMXXIMHIR
IYVSE T§8§SQME ZYSHIR PSTTYYR QIRRIWWS

S8MPEYWOERXE T]W]M ZEOEERE ZYSWMRNPNEREBWOMER EB®MERMXMPSNIR NE
-RIJVER ZELZMWXYRIMHIR XMPEYWOERXSNIR XYOIQERE

=-8 ]JOWMROIVXEMWXM SVKERMWEEXMSVEOIRRIXXEER OSPQIIR OI;
%WWYQMRIR 8SMQMXMPEX NE -RJVE

=-8 WX8 XYPM IRWMQQSMRIR WYSQEPEMRIR VEOIRRYW]LXM!* NSOI
SBEVKIXW 7&8M L]JZEOW]RRER

=-8 R JLHMWXIXX] XETEXYVQEXEENY YN QBEM®RRIEIMS WMR WIYVEYW X
JILXIMWX]*OYQTTERMX VETSVXSMZEX IRIQQ8R XETEXYVQME =-8 St¥
XYVZEPPMWYYWZMIWXMRRER P§TMREO]Z]]JHIR NE EZSMQYYHIR PM’
JLXM!R WMWE8PP§ NE JLXIMWX]*OYQTTERIMHIR OERWWE

JARRMI 7XIRFSQ RMQMXIXXMMR =-8 R LIROMP*WXINSLXENEOWM NE
ZMMQIMWXE88R QEVVEWOYYWWE 8ERNE /EYLENSVZM XSMQMM
LIROMPIWXINSLXENE /EXNE %LPWXIHX N&XXM JLXM!R
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, IMOOM :YSVIRQEE XSMQMXYWNSLXENE

'YSHIR XSMRIR RIPNSERRIW TMXM WISWERPPRHMR ©WENMCEXSPME [PTI§ WMMXE OY
XETELXYQME =-8 PPI 9YWM JOWMROIVWEMWXNRYWX SVEREWMBRZEEMRS QEVOOMRESH
VEOIRRI EWXYM ZSMQEER NE =-8 R QY Y XIMD EXSIPXWP PIEX B PRQXF] XOREIMW XYRIIX NE§VI
TSXIRXMEEPME IXIRM L]ZMR 8SXIYXMQQQBEBRYVE§XVEWSMWRMEPRSIMAIEEQQI OYWXER
TMXIMX§ WYSVMXYWO]O]QQI NE TS§§SOERKXEOSARYIYDESIRNMWEAR XILSOOYYXXEQQI 1
TEVERXEQMWIOWM 3WE XSMQIRTMXIMHIQ QY MAESPONEEY B MWBXEMSRNSYOSR EPSMX
RELXS§ZMWWSE WYSVMXYWO]ZIWWEQQ! NS TRIXO § R MEXNIND\E 7\§ K MRT BYE]RXO]OWMEQ QI NE
RIIWWE VELEZMVVEWWEQOQI 7EQEREMOEWXWE XM ZSMQEOOEEX
ZEWXEXYYPIX NEXOYMZEX 7YSQIR EWYRXSQEVOOMRSMPPE %PLEMRIR
OYPYXXENEQ]]JRXM ZEMOYXXM OERREXXEZYWKIRQRNSRIMOVRIRE ZEMOMERE SXMQQI
NE OSRWIVRMQQI SMOEMWXY PMMOIZSMXEWZXYSWRNRWNEARR]I'QWW EGQISFIEMQQI IRW!I
QMPNSSREE IYVSE WIRE VEOIRRYWEPER ]VMX]OWIRS 7GMIR
7&8M L]ZSOW]RRSER  TS§S8WX!ZELIRR]WX
%WYQMRIR WIKQIRXMR O]W]RX88R  ZEMOMNWXKWRZEMW YIV¥WPPSIR SPIRREMRIR XIOM
LIMOIRX§Z8§WXM OSVOSXEWSR RSYWWOMPNEMPNGAEHQQEXERREPXE %WMEOOEE
QEVOOMRERSO]Q8X IVMX]MWIWXM 7YSQVEWEEMBEMABENEYENKEENEQQ|I SPPE IXYV]
Q]IRXMQQI OEWZSM IRWMQQSMWIIR ZRBWMERIPINEIRKRIWWRIRTIVYWXYZMIR T8§8WX?!.
ZIVVEXXYRE O]W]RX§ T]W]M EPLEMWIPPEZXPWEPPEP YERQIWS)XEXEBRNSLXSEWIQER |
WMNEER O]JW]RX§ XMIX]MWWS§ MXSMWIROYQVMTBRMIESTERMREMMKEEMQEER OIWXS§Z)
TEVERM 1IMPP§ IM SPPYX ZYSWMRIPNS§RRIOWIR EMOERE MX&§MWIWW§
/IWOM )YVSSTEWWE PEMROEER EWYRXS Z06WY R XSXYE\MONER N IR MX OENWPIRDIWI TR PMM
NSROE WIYVEYOWIRE %WYQMRIR WIKQIRXMRN QXYE®WME PERNDMOE O]JW]RX§ XMIX
EPLEMWIPPI XEWSPPI %VZMSMQQI IHIPP)VR/ Y TERE QEEN ORONBFEPNEIMAXEY GW MEVERXYRY
NE XSRXXM MRZIWXSMRXINE LYSPIPPMWIWX3W | &ZWRE WEOVREX TWEREMNIQIVOOINS
O§]RRMWX§§ YYWME SQETIVYWXIMWME ZEWQYRXSLEROIMWMNEP §SZEEMROOMREPPE SR
MXEMWIR /IWOM )YVSSTER QEMWWE NS NMoWWE D\EAMDSMWMRRSOSOEFERINKYWMIR EWYR X
SPMZEX WYSXYMWEQQEX X8R§ ZYSRRE PEWOIZER EEPQRMY EHODEWR
XEWSPPEWMMBEZBRIPZEWXM EPPI EVZMSN
8SMQMXMPEX WIKQIRXMR ZYSWMRIPN§REMWDEZRMMREOPE]RREER ODFFPERWIPPE WOI
VEOIRRYWQEXIVMEEPMIR LMRXSNIR R SXEWO Y2EEOMBNOEEMA QIMEPE | R
LIMOIRX8Z8WXM IRRIR LMRXEMRJPEEXMSTMMOOMS EPSMXIXXYNIR LERO
OIMHIR OERREXXEZYYXIIR 3PIR X]]X]ZEMFOIRXMMQMIWRYRRMXIPQEQQI P§TMZMIQN
SRRMWXYMQQI PYSQEER EWMEOOEMPHIRIZM IR MESINEQIRTMPOIIMIW @1 XSXIYXXEQN
VEXOEMWYNE NSXOE ZELZMWXMZEX ZWQRERXMR OMPAEYMWOBDRXBEWIQQSR =-8
IRXMWIWX§§R /IWOMX]QQ! TEPZIPIQEERIEWAMEECQOEMMEMQZUAMWIEM QEVOOMRSMHIR
XSMQMQEER PYSXIXXEZERE OYQTTERMREEPRABRVXNELXEIWMIRXREDYBOER XSMQMEQQI
O]]OWMIQQI XYOIQERE %VZMSMQQI LYSPIPPMWIWXM WIO§ VMWO
X8R§ TSMOOIYOWIPPMWIRE EMOERE 0YSX
-RJVE WIKQIRXMWWSE XYPSWXEQQI XYOMEAMZGEESYWWERBW I RBQQIMWNERMPPIQQI TMXOS§H
6YSXWMWWE OERREXXEZYYXIIQQI ZEMOYXXMZEX ! IMNIRX878WXM

XMIEKMOEMWILOWMQEXSOEXXIMWIX LEROOIIX /8]RRMWXN N
ZYSWMRIPNSERRIOWIR EMOERE WXVEXIKMWIR EVZWN VQMW
XEEOWIQQI TEVLEER QELHSPPMWIR EVZSRPYSRR <

e

&
>

+HLNNL 9XRUHQPDD
TRLPLWXVMRKWDMD

PMMOIXSMQMRRSMPPIQQI 6YSXWMWWE

SLNIMWXYW NE 8 P|BI§ X

=-8 SHSXXEE OSRWIVRMR NEXOYZMIR PMMOIXSMQMRXSNIR SMOEMWXYR PMMOIZSN
QMPNSSREE IYVSE QMPNSSREE IYVSE

%WWYQMWIWWE O]JW]RXSE8RE8O]JQMIR SHSXIXEER IPT]Z8R Z8S8LMXIPPIR ZYSHIR XSMWI
IPTIQMWIR MXS§MWIWWS8 /IWOM )YVSSTEWWE SHSXIXEER NEXOYZER ZYSHIR XSMWIP/
ZSMQMWXYZER ZEWXE ZYSHIR PSTTYTYSPIPPE 8SMQMXMPSMWWE NE -RIJVEWWE
EMOEMWIQQEX LIMOOSOEXXIMWIX LEROOIIX ZEMOYXXEZEX ZMIP§ -RJVER WYSVMXY
=-8 R WYSVMXYWO]O]8 XYOIZEX O8]RRMWXIX]R QYYXSWSLNIPQER XYSQEX XI

%WYRXSQEVOOMRSMHIR OILMX]W ZSM ZEMOYXXEE RE§OJ]QMMR 2SYWIZEX OSVSX ZS
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1EVOOMRE]JQTS8VMWX!1?

$VXQWRPDUNNLQD

6XRPHVOFPYXXENEOJ]W]RX8 SPM EPLEMWIPPE ¥pB Wﬁﬂa%§\$\é%meMD QEN\PE $VXQWRPD
RSYWYR NE LIMOSR JPIMWIR OYPYXXENEPYSXXEQYOWIR WIYVEYOWIRE

7TMNSMXXENETYSPIPPE OSVOIEQQMPPE OSVSM BRHSR SPPYX QI'W WIPZ§8 1gN\pE
LIMOIRX8§Z§ ZEMOYXYW EOXMZMXIIXXMXEWSSR )T8ZEVQYYW QEVOOMRSMPPE

SR IHIPPIIR WYYVXE NE QEVOOMRSMHIR IPT]Q | SHSXIXEER

ZSMQMWXYZER ZEWXE ZYSHIR PSTTYTYSPIPPE |v| YW XEPSJLXM!PEMRSMPPE
SR SPPYX LEEWXEZEE TEROOMIR PMWE&8RX]RI! ZEMWYYHIR ZYSOWM

&EPXMER QEEX

%DOWLDQ MD LWELVHQ .HVRBSLSRRRS MR PRLEXDS

NE OSVOSXEWSR RSYWY ZEMOYXXMZEX LIMOIRX§Z§WXM QEVOOMREXYRRIPQMMR
/IW]RX§ OYMXIROMR TEVERM XMIX]MWW§ QEMWMWEMRIRVOWYRRSINNIFSTTE
EWXIMXXEMWIR IPT]QMWIR SHSXIXEER NEXOYZFR ZYSHIR N§POMTYSPMWOSPPI
NE JPIMWIX QEVOOMRERS§O]QEX SZEX IHIPPIIR ZEOEEX

.LLQWHLVW PDUNNLQD

6XRPHVODN]RXE TIWIM OSLXYYPPMWIPPE XEW SPREN N@(g@gaggu MD QEN\PE .LLQWHLVW
OYWXERRYWTEMRIIX SZEX LMHEWXERII1X EWMEOOEMHIR T88X10WIRx10SE

QYXXE ZEMR QYYXEQME LEROOIMXE SR PJOSXXoXMNSMXXENETYSRIPPE 1gN\PE
VELSMXYOWIR LIMOSQTM WEEXEZYYW NE OSVOIEQQEX
VELSMXYWOYWXERRYOWIX SZEX ZEMOYXXER||)§M)_§WRX§Z§WXM
XVERWEOXMSMHIR NE YYWMIR OMMRXIMWXtO1U EROOIMHIR Q§§VMMR
6EOIRRYWQEXIVMEEPMIR LMRXEMRJPEEXMS XEWEERXYM /MPTEMPY LEROOIMWXE
SR OMVMWX]R]X VEOIRXEQMWIR ZSP]IQMIR [P INWdRWEWOY¥RXWIYVEYOWIRE

%DOWLDQ MD LWELVHQ .HVMJWXRRKREEQ PDLVVD

QEVOOMRE EOXMZMXIIXXM TIW]MZ§X ZEOEMR E- XI&NKIRI W WM ) MOWERE XTEWIR WIOXSVMR
YYWMIR XSMQMXMPSNIR O]W]RR8R XYOIQERE BEOQOIRRYWQEXIVMEEPMIR
LMRXEMRJPEEXMS XEWEERXYM QYXXE YYHIX LEROIEPSMXYOWIX OSLXEEZEX
LEEWXIMXE OEWZERIMHIR OYWXERRYWTEMRIMHIR NE OSVOIEQTMIR
VELSMXYWOYWXERRYWXIR ZYSOWM

,QIUDPDUNNLQD

6XRPHVMPPOMWIR WIOXSVMR O]J]W]RX8§ TIW]M Z@@@ﬁﬁg\%\tﬁ\ M MD EN\PE |UDPDUN
LEROOIMXE SPM WYYRRMXXIPYWWE NE OMPTEMPYXYOWIWWE X1M § WIOXS

XYOIZEX XISPPMWYYHIR LEROOIIX WIO§ WMMV ¥H¥§ OSLXM YYWMYX4YZEE 1EN\PE
IRIVKMEE 6EOIRXEQMWIR ZSP]]QMR JPIMRIR PEWOY I IMNFWXYY QFF NF
TSLNEVEOIRRYWXIMHIR O]JW]RX88R QYXXE os?gg)g WYYHIWWEER

QEVOOMRER TMXO8R EMOEZ§PMR R§O]Q8§X T]W EOEMRE

-RJVELEROOIMHIR OILMX]W SR WYLXIIPPMWIR TMXOSOIWXSMWXE NE
ZEVSZEMWYYHIR PMWESRX]QMRIR QEVOOMRSMPPEXHIM NSLXEE NSMHIROMR
XYPIZMIR LEROOIMHIR ZMMZ8WX]QMWMMR

5XRWVLYE\ADOOMRE TIW]M EOXMMZMWIRE RMMR NYPOMWIR OYMR JOWMX]MWIR
WIOXSVMR L]Z§R O]J]W]RR8R XYOIQERE 1]*W LMRXEOMPTEMPY
TVSNIOXIMWXE WEMP]M OMMLOIE§RE .YPOMWXE WIOXSVME XYOIZEX YWIEX
O8]RRMWWS§ SPIZEX MRJVELEROOIIX NE JOWMX]MWIR WIOXSVMR OJ]W]RX&8§
ZEYLHMXXEE XISPPMWYYHIR MRZIWXSMRRMX

4 PDUNNLQDWLODQQH /\AK\HQ DLNDYEOLQ PDUNNLQEL

128 2SVQEEPMIMOOS 4EVERII "EOEE ,IMOOIR
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I XVEXIKME

=-8 NYPOEMWM WXVEXIKMERWE ZYSWMPPI (
WXVEXIKMER T§8Q88V8RE8 SR SPPE OEMOOMIR WMFE
OYQTTERM IRREOSMXEZEE XISMQ SEFERPGEVROMXYF
OSPQI WXVEXIKMW X& OTYEWI R&SYTIVXICE ZXYXYBW NE8:EW XY Y
O8]RRMWXM LIPQMOYYWWE QYYXSWSLNIPQER F
XSXIYXXEQMWXE OIWOMXX]IR JVMX]JOWIR WYSVMXY
WIIR WIO8 OIXXIV]IJHIR NE EWMEOEWOIWOIMWI]]HIR

OXXWRVRKMHOPD

IYYXSWSLNIPQER EZYPPE =-8 XILSWXEE XSMQMRX
IXWMM WEEWXINE IVM XEZSMR OYXIR Z8ELIRX8QSEPF
PMMXX]ZM§8 OYWXERRYOWME WIO§ XILSWXEQEPPE
XYSXXEZYYXXE 3LNIPQER XEZSMXXIIRE SR WEEZY
IYVSR ZYSWMXXEMWIX MRJIJPEEXMSOSVNEXYX OYW
PSTTYYR QIRRIWWE =PM TYSPIX WYYRRMXIPPYMW
WEEWXIMWXE SR XEVOSMXYW WEEZYXXEE NS ZYSH
OYWXERRYWXIR EVZMSMHEER SPIZER P QMPNSES

IYYXSWSLNIPQEXSRSIXIDRRYE RSESBMAMIMRZY SWM
RIPNSRRIOWIR PSTTYYR QIRRIWWSE =-8 SPM XYRRM
XEVZMXXEZEX XSMQIRTMXIIX XEZSMXIPXYNIR OYW
:YSWMRIPNSERRIOWIR PSTTYYR QIRRIWWSE XILH]X X

QMPNSSRER IYVSR ZYSWMXXEMWMMR OYWXERRY
PSTTYYR QIRRIWWSE :YSWMRIPN§R R NOWX RRMRS TONWVMW
SPM XSXIYXYRYX QMPNSSREE IYVSE

1YYXSWSLNIPQEPPETEVWERXEITESBROWR XILSOOYYXXE
'YSWMRIPN§RRIOWI & ERDMREEX{EMWIR EVZMSMRR]
QELHSPPMWIR EVZSRPYSRRMR ZEVQMWXEQMWIOW
SQEMWYYWIVMS NE XSMQMRXSNE OYXIR =-8 R XYY
TSVXJSPMSR MRJVE PMMOIXSMQMRRSX 6YSXWMW!
=-8 R SQMWXYWSWYYW 8VMTPE 1EPP /] WW§ =-8 P
RSMR QMPNSSREE IYVSE T§8§SQME ZYSHIR P!
1EMRMXXY TSXIRXMEEPM IM WMWE§PP§ ZEMLXS SQE
LEROOIMXE Q]]Q§XX'QM& EWYRXSNE XEM XSRXXIN

6WUDWHILDQ WRWHXWXV
6%7L K\YENV\QWE

TXVEXIKMER XSXIYXYOWIR OSLSOSLXE ZYSWMRIPN
SLNIPQER SLIPPE =-8 R T§§WX*ZELIRR]JWXEZSMXXI!I
XYPM IRWMQQ8SMRIR WYSQEPEMRIR VEOIRRYW]LXM
XEZSMXXIMPPIIR 7TGMIRGI &EWIH 8EVKIXW 7&8M L
ZELZMWXEE IXX8 XEZSMXXIIX SZEX PMRNEWWE 4E\
NE EYXXEZEX VENSMXXEQEER MPQEWXSR P8QTIRIC(
WMXSYXYRYX ZS§LIRX8Q88R EFWSPYYXXMWME WGS

ZYSXIIR QIRRIWWE ZIVVEXXYRE ZYSHIR PSL:
WMXSYXYY Q]J*W ZS§LIRX8Q88R EFWSPYYXXMWME W
ZYSXIIR QIRRIWWSE ZIVVEXXYRE ZYSHIR PSL.

=-8 Z8LIRX88 T8§8WX'N§ PEEXMQERWE LMMPMXMIOE
XEVOIQQEX XSMQIRTMXIIX NE OEXXEE OSOS IPMRC
WYYRRMXXIPYWXE VEOIRXEQMWIIR NE WMMX§ 08]
XSMQIRTMXIMX8 TE§EWXINIR ZELIRXE§QMWIOWM SZE.
TEEWXIXXIQMMR IRIVKMEPSLXIMWMMR OEPYWXSR |
PEQQMX]OWIR NE ZMMPIRR]J]OWIR SWEPXE ZS§L8LMN
VEOIRRYWQEXIVMEEPIMRE WIO8 ZEPQMMHIR EWYF
O8]X*REMOEMWXIR T8§8WXINIR ZSELIRX8§QMRIR

7\ WXUYDOOLVXXGHQ NHKLW\V

=-8 R JLHMWXIXX] XETEXYVQEXEENYYQMOEM®RRX]M
TE8§SWMR WIYVEYWXE WMMX§8 [IXX8§ =-8 R JLXIMWX]
IRIQQ8R XETEXYVQME =-8 SR NEXOERYX N8S§VNIWXI
XYVZEPPMWYYWZMIWXMRRER PE§TMREO]Z]]HIR NE E
XYVZEPPMWYYWNSLXEQMWIR ZELZMWXEQMWIOWM
JLXIMWX]tOYQTTERIMHIR OERWWE

8EZSMXIVENE WMWEPX88 FMSKIIRMWIX TE§EWXIX NE TSMWXYQEX FMSIRIVKN

YI'F
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+XKWL_NHVENXX

=-8 R XMPEYWOERXE TI]W]M ZEOEERE ZQMWWSRIP N §|
REWWE IYVSWWEc 8SMQMXMPSNIR NE -RJVER ZE
XMPEYWOERXSNIR XYOIQERE :YSHIR XEOEMWIIR Z
TESSEWMEWWE %YWYQMWIR EPLEMWIQTMIR OYPYXXE
WIYVEYOWIRE 8MPEYWOERREWXE SPM ZYSWMRIPN

=-8 R PMMOIZEMLXS TQWPWZIEREWRWE IYVSWWE
%WYQMWIWWE PMMOIZEMLXS RSYWM %WYQMWIR |
WMNEMXWIZMIR EWYRXSNIR Q]J]RXM ZYSWMRIPNS§R
JVMX]OWIR ZYSOVE EWYRXSTSVXJSPMSSR WIOS§
ZYSOVEYWNS8SVNIWXIP]X 8SMQMXMPSMWWE PMMO I
8SMQMXMPSMWWE XYOM OELHIR SQETIVYWXIMWIR
PMMOIZEMLXS PEWOM OEWOY SR WIYVEYWXE XMY!
6YSXWMWWE

=-8 R SMOEMWXY P NWE NSIREERPINE SO EMW XY
PMMOIZSMXXSTMOWRIRXWMQMWIWWE OERREXXEZYY:
LIMOIRX8Z8WXM EPLEMRIR OYPYXXENEQ]]RXM IVM
WYSVMXYWO]O] SPM ZEOEE QYXXE OERREXXEZYY?>
VEOIRRYWQEXIVMEEPMIR LMRXSNIR RSYWY IRRIR |
EPSMXIXYMWWE LEROOIMWWE :IVXEMPYOEYXXE 8.
SQETIVYWXIMWIR LEROOIIR Q]J]RXM -RIJVEWWE OEI
WYSVMXYWO]O] 7YSQIWWE QYXXE 6YSXWMWWE OE
XMIKWOEMWIMIEXSOEXXIMWIX LEROOIIX

=-8 R PMMOIZGMRNXSSFHEE ISMOEMWYIVEX SPMZEX X
RIPNSRRIOQWMPRSSREE N\EVREPMMXX]MZ8X TE§SEWME
SLNIPQER OYWXERRYOWMMR 2IXXSVEMBMEXS REOE W
IYVSE /EXWEYWOEYHIRRMFNSWREEMYVSE
IVXEMPYOEYHIR XYPSOWIIR ZEMOYXXM LIMOIRXS§Z
XYPSW PSTIXIXYMWXE XSMQMRRSMWXE :IR§N8§R PN
WIYVEYOWIRE

7DPPL_NHVENXX

=-8 R PMMOIZEMLK & PMOQWPM SSREE IYVSE
%WWYQMWIWWE PMMOIZEMLXS TI|W]M ZEOEERE OMM
7TYSQIWWE WMNEMXWIZMIR EWYRXSNIR Q]J]RXM =-8
EWYRXSTSVXJSPMSSR 8SMQMXMPSMWWE PMMOIZE
8SMQMXMPSMWWE XYOM OELHIR SQETIVYWXIMWIR
PMMOIZEMLXS PEWOM OEWOY SPM WIYVEYWXE XM
6YSXWMWWE

=-8 R SMOEMWXY P NWE NSIREERPINE S$3IFOEMW XY
PMMOIZSMXXSTWSMRRAWM QMWIWWE OERREXXEZYY
LIMOIRX8ZEWXM EPLEMRIR OYPYXXENEQ]]RXM 8SN
/IERREXXEZYYXIIR ZEMOYXXM LIMOIRX8Z8WXM VEO|
RSYWY IRRIR LMRXEMRJPEEXMSTMMOOMS8 EPSMXIX
OERREXXEZYYW TEVERM /ERREXXEZYYXXE XYOM 7
QYXXE 6YSXWMWWE OERREXXEMYEKXHQOEXIRWMZ
LIMOOSOEXXIMWIX LEROOIIX

=-8 R PMMOIRIMNRSS BEM ISMOE MW Y | (GBNKP SN REEX
IYVSE NE RI PMMXX]MZ8X TSSEWMEWWE QYYXSWSI
2IXXSVELSMXYWOYWXBRRNMPYGWRE B RWMZEK
/IEXWEYWOEYHIR RWPHNG SFPRVE INWVESEWEOIOSLXEMRI
XYPSWIYVSE NEXOYZEX XISM@GMRROEYHIR XYPSO)
ZEMOYXXM LIMOIRX8ZEWXM :IRENSER PMMOIXSMQMF

YI'F
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6ELEZMVXE

+XKWL_NHVENXX

=-8 R PMIQIMRRER VELEZMVXE MRZQUWPNEBREER INY B
6ELEZMVXEE XYOMZEX =-8 R XSMQIRTMXIIX T
TEVERXEQMWIOWM 4SWMXMMZMWIR VELEZMVVER
QIIRRMWX§ L YSHXRABEXXEE | X X1 TEESQER XILSOOYYHI
TEVERXYQMRIR 7YSQIWWE WMNEMXWIZMIR EWYR X
JVMX]OWIR ZYSOVE EWYRXSTSVXJSPMSSR WIO§
ZYSOVEYWNSVNIWXIP]X :YSWMRIPNS§RRIOWIR EMO
EWYRRSR Q]]QMWIWXS§ =-8 R [LXIMW]VMX]OWIR :
%WYRRSX SPMZEX ZEPQMMXE XEM VE 8SRXKMMW IR
MREZXSMRXMIR VEQBEZANSSREEMYWSSIEBR ZEMOYXXM |
ZYSXXE XILX]NIR XSRXXM MRZIWXSMRXMWMXS Y

7DPPL_NHVENXX

=-8 R PMMOIXSMQMRRER VELEZMVXEVMARZBREEMR X
IYVSE 2SMR TYSPIX RIKEXMMZMWIWXE VELEZMV'
WWYQMWIWXE NSWWE VELEZMVXEER ZEMOYXXM L
OYPYXXENEQ]IRXM IRRIR ZYSXXE XILXINIR XSF
QEOWYX WIO8 VEOIRXIMPPE SPIZEX EWYRRSX 8S]|
QMPNSSREE IWWSSESR ZEMOYXXM IRRIR ZYSXXE
XSRXXM MRZIWXSMRXMWMXSYQYWXIR QEOWYX

SEPSYHIPPMRIR EWIQE

JEXWEYWOEYHIR PSTYWWE OSYMBPRBSREEZINESEP|
NE OSVSPPMRIR RIMKISISREE |YSYBSPPMRIR RIXXSZ
WMWEPQMPNSSREE IYVSE -*67 ZYSOVWWESTMQYW
QMPNSSREE IYVSE Q]]Q8§XXQMMR EWYRXSMLMR
" IPOEERXYQMWEWXIESPQMEZEVEMWYYWEW X |
3QE T§§SQE PEQWPMSSREER |IYXXXBZIPOE SMOEMW
O8§]XX1OEX|I WYLHI SPM NE OSVOSOEXI

=-8 MPQSMXXM LEVOMXWIZERWE YYWMIR ZN
PMMOOIIWIIRPEWOYE =-8 MPQSMXXM T8EXX
ZIPOEOMVNSNIR WYYRRMXIPPYR PMMOOIIWIIRPEW
WYLXIMHIR ZYSOWM =LXM! NEXOEE XEZERSQEMW N
QEXYVMXIIXXMVEOIRXIIRWE LEPPMXWIQMWIOWM

6ELEZEVEX PEMWI®MBBREER IYNBSR8 R O§]XX§Q§XX:

XMPMPMQMMXXMVQIMPNGBERE EX| SPWEIIRXPMWEOWM =

SPM WMXSZE QMPNSSRER IYVSR ZEAWRNBSREES X

IYVSE SPM O§]XX§QEXX§ OEXWEYWOEYHIR PSTYW

PMMXX]ZM§ RSWXEQEXXSQME NE WMXSZME XEPS]L
QMPNSSREE IYVSE

7MXSYXYRYX T8§8SQE OEXWE Y WO E DH RNBSSREEWR E C
IYVSSR 7MXSYXYRIIR T§§SQER OEWEX NSLKN IMRT §
T§§SQER OEWZYWXE %WYQMWIWWE NSOE SR WIY\
Q]IRRMWAEBRMMPPE SPIZMW XEPBW YRR B MVV]XQES XK ‘08
EWYRXSNIR Q§§VERIOEWZYWXE

-RZIWXSMRRMX NE Q]]RRMX

+XKWL_NHVENXX

&VYXXSMRZIWX NRRIN S FSEPEM RBWEXEP NSSREE IYVSE
OSLHMWXYM ZYSOVEXXYMLMR L]*H]OO I MWRNVBRS 8S|
REE IYVSENSLSR ZEMOYXXM IRRIR ZYSXXE X1LX
XMWMXSYQYWXIR QEOWYX :YSOVEXSRXXM MRZIW)
ZYSOVEYWNS8VNIVOMP N\EES REFEEMBERXEXM ZEVER XS SP N
RIPNSRRIOWIR PSTYOWM OSQMREBSRER IWWSEHE R

7DPPL_NHVENXX

&EVYXXSMRZIWXSQMRRMXSREEZIFPMSP MMOIZEMLHSW X

NSM@/MENSSREEASVBEWXYM ZYSOVEXXYMLMR
8SRXXM MRZIW X NRPRINGS FSPEM FEEKEER ZEMOY XXM IR
ZYSXXE XILX]INIR XSRXXM MRZIWXSMRXMWMXSY
MRZIWXSMRRMX MPQER Q]JIRXM NE XEQMRNIBREES
IYVSE

YI'F
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%WYQMRIR

OLOMRRQDD HXURD

/ILLNHYDLKWR b
/ILLNHYRLWWR

2LNDLVWX OLLNHYRLWWR

2LNDLVWX OLLNHYRLWWRSURVHQWWL

7LODXVNDQWD NDXGH® ORSIXVVDDb b b
BLWRXWXQXW SEERPDbD b
7TXORV

+XKWL_NHVENXX

ZOMMOIZEMLXS NNSSBSWIMPNSSREE IYWNGBGIZEMLXSE
XYOM 7YSQIWWE WMNEMXWIZMIR EWYRXSNIR Q]]F
=-8 R JLXIMW]VMX]OWIR ZYSOVE EWYRXSTSVXJSP
EWYRXSE NE EWYRHESXEIP MEEKRXERQMNMWMR PSTTY:
SPIZME OMMOIZEMLXSE XYOM Q]*W XSRXMR Q]]
NSVNIWXIP]X

Z:EPQMMHIR Q]]Q8XX'QMIR EWYRXSNIR Q88§8V§ PEW

ZYSWMRIPNERRIKRWIWX§ QYXXE OEWZSM ZMM
ZYSXIIR ZIVYHRBXRKEQSE§EWYRXSE WMNEMXWII LSY
EWYRXSQEVOOMRSMPPE =PM OSLXIMWXE SR

J)YVSSTER TS§S8OEYTYROMEPYIMPPE XEM JPMSTMW]
QJIQ8XX*TQ8X EWYRRSX EVZSWXIXEER XEWIIWWE |
EPLEMWIQTEER RIXXSVIEPMWSMRXMEVZSSR

Z3MOEMWXY PMMDMPSISRE PE BOMEMWIR OYPYXXE
Q]IRRMR WIYVEYOWIRE IVMX]MWIWXM 7YSQIWWE
IM SPPYX EWYRXSZEPQMWXYQMWME OYPYXXENMI
JERREXXEZYYXIIR ZEMOYXXM LIMOIRX§Z§WXM Q]*
WIOWMNSMXXENMPPI VEOIRRIXXEZMIR EWYRXSNI|

Z3WEOOYYW NE JLXIMW]VMX]W>Q R PSNEBRE EX ¥VP\SIEA
NE WIKQIRXMR SQER T§§SQER ILXSMWXIR WMNSM
QYYXSOWIX GSRMMRBSREE IYVSE

ZIYPYXXENEQ]JRXM 7YSQIWWE SPWYRRISEWMWEPPE X
-X§MWIWWSE /IWOM )YVSSTEWWE O]JW]RXS§ SPM WIF
OYPYXXENEQ]FRXWR S BH

ZI9YHIX EWYRXSEPSMXYOWIX IOR RY X XZEENASE EIMRBW R
EWYRXSEPSMXNYBMMARMN WYONWMEWYRXSEPSMXYOWI
RMMDMRIWIR /IWOM )YVSSTER QEMLMR NSMWWE

ZTMXSYXYRYX T§8SQE@MPINVIBREER | Y¥SBWRY SR
WIYVEEWKEMWIWXE OYPYXXENEQ]JRRMWX§ VEOI
WIOERQMMHIR Q]]Q§XX!QMIR EWYRXSNIR Q§§V§ER

Z%BWYQMRIR WIKQIRXMR XSRXXMEBEHVE@ RXSMS P M
c cC QELHSPPMWXEIRYRHOR O SHM
VEOIRXEQMWIR

7DPPL_NHVENXX

ZOMMOIZEMLXNBRSPHWMPNSSREE IFTMBBDIZEMLXSE X
7TYSQIWWE WMNEMXWIZMIR EWYRXSNIR Q]J]IRXM =-
EWYRXSTSVXJSPMSSR

Z3MOEMWXYPENWIM PN EREER TERRERXEZYYXIIR
ZEMOYXXM LIMOIRX8Z8WXM EPLEMRIR OYPYXXEN|
QJIRXMNEOWYQIEEMEXENMPPI VEOIRRIXXEZMIR EW
Q88Vs§

Z3WEOOYYW NE JLXIMW]VMX]W>XQJ R PRNESRWE EX ¥YP\EIOBA
NE WIKQIRXMR SQER T8§8§SQER ILXSMWXIR WMNSM
QYYXSOWIX QMMRES®SREE IYVSE

YI'F
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8SMQMXMPEX

OLOMRRQDD HXURD

/ILLNHYDLKWR

/ILLNHYRLWWR

2LNDLVWX OLLNHYRLWWR

2LNDLVWX OLLNHYRLWWRSURVHQWWL
7LODXVNDQWD NDXGH® ORSKXVVDD b b
6LWRXWXQXW SEERPD

7XORYV
+XKWL_NHVENXX

ZOMMOIZEMLXS TIWOWPBRGCGERERVWE IYVSWWE
SIVXEMPYOEYXXE XYOM OELHIR SQETIVYWXIMWIR

Z3MOEMWXY PMMDMPSIGSRE FPE WMOSHIRXYWO]O] SPM
ZEOEE QYXXE OERREXXEZYYXIIR ZEMOYXXM LIMC
QEXIVMEEPMIR LMRXSNIR RSYWY IRRIR LMRXEMR
LEROCGEMWWKEMPYOEYXXE XYOM OELHIR SQETIVY\
Q]IRXM

Z3WEOOYYW NE JLXIMW]VMX]WXORMBWYYREEKYFSOR

Z=-8 R SWMXXEMR SQMWXEQE 1EPP SJ 8VMTPE NS
EPPE YYHIWWE WIKQIRXXMVEOIRXIITWWE NEXOSM
OSOSREMWQ]]RXM RSYWM NE O8ZMN8§Q88VE OEW?
ZIVVEXXYRE =-8 R SQER T88SQER ILXSMWIR WMN
1EPP /] **R RSOQWRNSSREER IYVSSR 2SYWY SR
WIYVEYWXE 8VMTPE 1EPP /] R RIXXSZIPER TMIRIR
SQER TE88SQER ILXSMWXIR WMNSMXYWXIR O8]Z§R
WMXIRMPNSSREE IYVSE

Z8MPEYWOERXE RMRFMWIMSREER IYVS&R
:YSWMRIPNERRIOWIR PSTYWWE XMPEYWOERREWX
IPMROEEVMALEECDIMYNEOWSNE
8:YSWMRIPNERRIOWIR E MCONRAREEM RR EXYYWEOBREK E E F

,SXIP /8QTMR TIVYWOSVNEYW B8EQTIVIIR ZMVE)
NE PEENIRRYWYVEOER XSXIYXYWZEMLI 9VFER
IRWMQQSMWIR ZEMLIIR VEOIRXEQMRIR OMIXXYE
IMIVXSXEPSYWOSVXXIPMR VEOIRXEQMRIR

7DPPL_NHVENXX

ZOMMOIZEMLRSIBWYSSREE IY:VEEEMPYOEYXXE XYOM
SQETIVYWXIMWIR LEROOIIR Q]]JRXM

Z3MOEMWXY PMMDMPSIS S RE PRE WEMBBRXXEZYYXIIR
ZEMOYXXM LME®DIRRNAEYKXMVMEEPMIR LMRXSNIR
LMRXEMRJIJPEEXMSTMMO @M § ER S MKXYXOEN W MNE X ERN
SQETIVYWXIMWIR LEROOIIR Q]]JRXM

Z3WEOOYYW NE JLXIMW]VMX]WXQRBWYYRE K Y F SO H

7IKQIRXMR SQER T§8§SQER ILXSMWXIR WMNSM;

QYYXSOWIXB\WRMNEXREE IYVSE

Z7TMXSYXYRYX TE§§SQE RSYIREER |Y¥SWWRY SR
WIYVEYWXE IHMWX]QMWIWWS SQETIVYWXIMWMWV
PSLIPPS ZEPQMWXYQMWXE

YI'F
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-RJVE

OLOMRRQDD HXURD

/ILLNHYDLKWR

/ILLNHYRLWWR

2LNDLVWX OLLNHYRLWWR

2LNDLVWX OLLNHYRLWWRSURVHQWWL
7LODXVNDQWD NDXGHQ ORSXVVD
6LWRXWXQXW SEERPD

1RUMDVVD DODV DMHWWD YV LYWDQOW L& HYWRILYARLQMVRR VWD M D W D D Q
VLWE HVLWHWE RLNDRVWXVVD OLLNHYRLWRVYV

7XORYV
+XKWL_NHVENXX

ZOMMOIZEMLXSNEESW@QNMN PNSSREE IYVSE
80OMMOIZEMLXS 7YSQIWWE T]W]M ZEOEERE QM

80OMMOIZEMLXS 6YSXWMWWE PEWOM QMPNSSR
LEROOIMHIR ZEPMOSMRRMR WIYVEYOWIRE
Z3IMOEMWQRYZBINVRBIPNSSREER IYVSSR
83MOEMWXY PMMOIZSMXXS 7YSQIWWE RSYWM
WYSVMXYWO]Z]R XYOIQERE
83MOEMWXY PMMOIZSMXXS 6YSXWMWWE SPM 1
EMOEMWIQTMIR LIMOOSOEXXIMWXIR LEROOIMH
OERREXXEZYYXXE
Z8BMPEYWOERXBRRBNWIMREER IYVSSR IRWMQQ&EMW IV
ZYSWMRIPNERRIOWIWXE8QYXXE PEWOM IHIPPMWZY
ZIVVEXXYRE
8:YSWMRIPNSRRIOWIR EMOERE XMPEYWOERXEEF
4VIWQMER +VSYTMR OEETIPMXSVRMR VEOIRXE(
Z=-8 R XYYPMZSMQER LEROIOILMXIWTSVXJSPMSR |
LEROOIMHIR Q88V8 RSYWM RSMR 10 WRMR- 8
WSTM EYRNRIYXMEPEENIRRWOOQISOME TVSNIOX
YWMWIPZMXIWZEMLIIWWE SPIZMIR LEROOIMHIR Q
1; MWWE
Z:YSWMRIPNERRIOWIR EMOERE =-8 XMIHSXXM OE§]R
EVZMSMRRMR XMIX]MWX8 SQEMWYYWIVMWXS8 NE
QYEWWE MRJVEPMMOIXSMQMRRSX 6YSXWMWWE W
LEROIOILMX]WTSVXJSPMS

7DPPL_NHVENXX
ZOMMOIZEMLXSNEES\W@QN PNSSREE IYVSE

8OMMOIZEMLXS 7YSQIWWE PEWOM QMPNSSRE
SIVXEMPYOEYXXE XYYERO AMKXIXSWOEVSZEX WM X)
ZEPQMWXYRIIX

8OMMOIZEMLXS 6YSXWMWWE PEWOM QMPNSSR
LEROOIMHIR ZEPMOSMRRMR WIYVEYOWIRE

Z3MOEMWXY PMMQ MBNSSREERRYIWWS SR
83MOEMWXY PMMOIZSMXXS 7YSQIWWE RSYWM
83MOEMWXY PMMOIZSMXXS 6YSXWMWWE SPM ZE

YI'F



SWEOI

=-8 3N R SWEOIBSE5QEIMHEIR PTY/WYKREEXSE
OEXWEYWOEYHIR EMOERE QYYXXYQEXXSQMRE

ITEXWEYW®BYNMRWEIR SWEOITE§E§SQE SPM
IYVSE

NE YPOSRE SPIZMIR SWEOCQIMHIR Q88V§ SPM
Cc C

, IROMP1IWX?1?

/ISRWIVRMR NEXOYZMWWE PMMEGOMEMRRSMWWE X]tWOIRXIPM
OIWESOY DWWEMQESVIMROM® 8§

,IROMP!WXtOYPYX SPMZEX LYLXMPOIWESOYYWWE QMPNSSREE IYVSE
NE XEQQMPOIWEOYYWWE QMPNSSREE IYVSE

,EPPMRRSMRXM

OXXWRNVHW MRKWRU\KPEVVE

=-8MPQSMXXM IXX8 .IRRMI 7XIRFSQ SR RMQMXIXX]

=-8 R LIROMP*WXINSLXENEOWM NE NSLXSV]LQS8R NEWIRIOWM ,[8R
EPSMXXEE XILX8Z8WW§ ZMMQIMWX&88R QEVVEWOYYWWE

B]*WYLXIMWXE NE LIROMPI!WX!TEPZIPYMWXE ZEWXEEZE NSLXENE 8ERNE
/IEYLENSEVZM RMQMXIXXMMR ZE§PMEMOEMWIOWM LIROMPIWXINSLXENEOWM NE
NSLXSV]LQ&ER NSWIRIOWM EPOEIR WMOEMWIQTM
LIROMPIWXINSLXENE /EXNE %LPWXIHX N8XXM JLXM!R

IVOMXX8ZMQQEX VMWOMX NE
TS§ZEVQYYHIX

=-8 R VMWOMIRLEPPMRRER XEZSMXXIIRE SR ZEVQMWXEE =-8 R
XSMQMRRER XEZSMXXIMHIR WEEZYXXEQMRIR NE XYVZEXE XSMQMRRER
NEXOYZYYW 6MWOMIRLEPPMRXE WMWS8PP]XIX§88R SWEOWM OEMOOME
SPIRREMWME JLXM'R XSMQMRXE VETSVXSMRXM NE NSLXEQMWTVSWIW

WINE 6MWOMIRLEPPMRRER WYYRRMXXIPY VMWOMTSWMXMSR EVZMSMRXM NE
XSMQMRXE]QT8VMWXIR VMWOMEREP]IWM SZEX SWE ZYSWMXXEMWXE
WXVEXIKME NE ZYSWMWYYRRMXXIPYTVSWIWWME OMWSOWM VMWOIMWWSE NE
VMWOMTSWMXMSMWWE XETELXYZME SPIRREMWME QYYXSOWME WIYVEXEER NE
VETSVXSMHEER OYYOEYWMXXEMR N E ZYSWMRIPNERRIOWMXX&8MR
OSRWIVRMR LEPPMRXS NE VETSVXSMRXMOS8]X8RXINIR QYOEMWIWXM

1
I

=-8 SR PYSOMXIPPYX XSMQMRXERWE OERREPXE QIVOMXX8Z8X VMWOMX
WXVEXIKMWMMR STIVEXMMZMWMMR WIO8 TVSNIOXM XEPSYW NE
XETELXYQEVMWOIMLMR

=OWMX]MWOSLXEMWIX OYZEYOWIX VMWOIMWX8 RMMHIR ZEMOYXYOWMWXE NE
VMWOMIRLEPPMRXEOIMRSMWXE SR OYZEXXY =-8 R ZYSHIR
ZYSWMOEXWEYOWIWWE 28Q8 VMWOMX SZEX IHIPPIIR ZSMQEWWE
%WYRXSO]JW]RXE8 SR IHIPPIIR Z8LSEMWXS§ QMO8 NSLXYY
QEVOOMREREO]QMMR NE OSVOSNIR RSYWYYR PMMXX]Z8WX§
ITESZEVQYYHIWXE 1EVOOMRSMHIR ITS§ZEVQYYHIR ZEMOYXYOWIX

ZSMZEX NSLXEE =-8 R PMMOIXSMQMRRER XEPSYHIPPMWIR OILMX]OWIR NE
OERREXXEZYYHIR LIMOOIRIQMWIIR XEM PMMOIZEMLHSR N E
PMMOIZSMXSR WMMVX]QMWIIR ZYSWMRIPNSRRIOWIPXE8 XEM ZYSHIPXE
XSMWIPPI

<,7 28 ROLYXRVLNDWVDXYV \'I'r
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+DOOLWXV

+HOVLQNL
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4YSPMZYSWMOEXWEYW XEQQMPOIWSOYY 8
6LVEOW

SEEODVNHOPDW

.RQVHUQLQ WXORVODVNHOPD

.RQVHUQLQ ODDMD WXORVODVNHOPD

.RQVHUQLWDVH

.RQVHUQLQ UDKDYLUWDODVNHOPD

/IDVNHOPD NRQVHUQLQ RPDQ SEERPDQ PXXWRNVLVWD

SXROLYXRVLNDWVDXNVHQ ODDWLPLVSHUXVYWD MD SHULDDW!
IDDWLPLVSHUXVWD

/IDDWLPLVSHULDDWWHHW

9HQEMEQ K\ NNE\V 8NUDLQDDQ L]
3XROLYXRVLNDWVDXNVHQ NE\WHW\W ROHQQDLVLPPDW YDOXXWWDNXUVVLW
ILLWHWLHGRW

$LNDLVHPSLHQ NDXVLHQ RLNDLVXW
ILLNHWRLPLQWDVHJIPHQWLW
ILLNHYDLKWR DVLDNDVVRSLPXNVLVWD
$LQHHOOLVHW K\ G\NNHHW
$LQHHOOLVHW K\ G\NNHHW YXRNUDWXW
/ILLNHDUYR

/IRSHWHWXW WRLPLQQRW

9DLKWR RPDLVXXV Ll
5DKRLWXVYDURMHQ MD YHONRMHQ OXRNLWWHOX DUYRVWXVU\KPLWWELQ
-RKGDQQDLVVRSLPXNVHW L

(KGROOLVHW YHODW MD YDUDW VHNE YDVWXXVLWRXPXNMHW
/EKLSLLULWDSDKWXPDW

/ILVELQIRUPDDWLR

7LHWW\MHQ WXQQXVOXNXMHQ WEVPE\W\VODVNHOPDW
TXQQAXVOXNXMHQ ODVNHQWDNDDYDW

<,7 28 ROLYXRVLNDWVDXYV \'I'r



488PEWOIPQEX

.ROQVHUQLQ WXORVODVNHOPD

OLOM HXURD

JLLNHYDLKWR b
/JLLNHWRLPLQQDQ PXXW WXRWRW

9DOPLLGHQ MD NHVNHQHUELVWHQ WXRWWHLGHQ YDUDVWRQ PXXWRYV
$LQHLGHQ MD WDUYLNNHLGHQ NE\WW

B8ONRSXROLVHW SDOYHOXW

+HQNLO VW NXOXW

JLLNHWRLPLQQDQ PXXW NXOXW

5DKRLWXVYDURMHQ NE\YEQ DUYRQ PXXWRNVHW
2VXXV RVDNNXXV MD \KWHLV\ULW\VWHQ WXORNVHVWD
3RLVWRW MD DUYRQDOHQWXPLVHW

/JLLNHYRLWWR

5DKRLWXVWXRWRW

XUVVLHURW QHWWR

5DKRLWXVNXOXW

5DKRLWXVWXRWRW MD NXOXW \KWHHQVE

7XORV HQQHQ YHURMD

7XORYHURW

.DWVDXVNDXGHQ WXORV MDWNXYDW WRLPLQQRW
.DWVDXVNDXGHQ WXORV ORSHWHWXW WRLPLQQRW
.DWVDXVNDXGHQ WXORYV

.DWVDXVNDXGHQ WXORNVHQ MDNDXWXPLQHQ

(PR\KWL Q RPLVWDMLOOH

OEEUE\WYDOODWWRPLOOH RPLVWDMLOOH

(PR\KWL Q RPLVWDMLOOH NXXOXYDVWD
RVDNH HXURD
IDLPHQWDPDWRQ

/IDLPHQQHWW X

/DLPHQWDPDWRQ MDWNXYDW WRLPLQQRW
/DLPHQWDPDWRQ ORSHWHWXW WRLPLQQRW
/IDLPHQQHWWX MDWNXYDW WRLPLQQRW
/IDLPHQQHWWX ORSHWHWXW WRLPLQQRW

<,7 28X ROLYXRVLNDWVDXYV
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.RQVHUQLQ ODDMD WXORVODVNHOPD

OLOM HXURD

.DWVDXVNDXGHQ WXORV

(UEW MRWND VDDWHWDDQ P\ KHPPLQ VLLUWEE WXORVYDLNXWWHLVLNVL
5DKDYLUUDQ VXRMDXNVHW YHURMHQ MEONHHQ

OXXQWRHURMHQ PXXWRV MDWNXYDW WRLPLQQRW

OXXQWRHURMHQ PXXWRV ORSHWHWXW WRLPLQQRW

7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW ORSHWHWXW WRLPLQQRW

(UEW MRWND VDDWHWDDQ P\ KHPPLQ VLLUWEE WXORVYDLNXWWHLVLNVL \KWHHQVE
(UEW MRLWD HL VLLUUHWE WXORVYDLNXWWHLVLNVL

(WXXVSRKMDLVWHQ HOENNHLGHQ DUYRQPXXWRYV YHURMHQ MEONHHQ : )
(UVEW MRLWD HL VLLUUHWE WXORVYDLNXWWHLVLNVL \KWHHQVE : : )
.DWVDXVNDXGHQ PXXQ ODDMDQ WXORNVHQ HUEW \KWHHQVE
.DWVDXVNDXGHQ ODDMD WXORV MDWNXYDW WRLPLQQRW
.DWVDXVNDXGHQ ODDMD WXORV ORSHWHWXW WRLPLQQRW
.DWVDXVNDXGHQ ODDMD WXORYV
.DWVDXVNDXGHQ ODDMDQ WXORNVHQ MDNDXWXPLQHQ

(PR\KWL Q RPLVWDMLOOH

OEEUE\WYDOODWWRPLOOH RPLVWDMLOOH ) : )

<,7 28X ROLYXRVLNDWVDXYV Yl'r



.RQVHUQLWDVH

OLOM HXURD

9$5%7

3LWNEDLNDLVHW YDUDW

$LQHHOOLVHW K\ G\NNHHW

$LQHHOOLVHW K\ G\NNHHW YXRNUDWXW
/LLNHDUYR

OXXW DLQHHWWRPDW K\ G\NNHHW

2VXXGHW RVDNNXXV MD \KWHLV\ULW\NVLVVE
2PDQ SEERPDQ HKWRLVHW VLMRLWXNVHW
.RUROOLVHW VDDPLVHW

OWQWLVDDPLVHW MD PXXW VDDPLVHW
/IDVNHQQDOOLVHW YHURVDDPLVHW
3LWNEDLNDLVHW YDUDW \KWHHQVE
/A\K\WDLNDLVHW YDUDW

9DLKWR RPDLVXXV b
9DLKWR RPDLVXXV YXRNUDWWX
O\WQWLVDDPLVHW MD PXXW VDDPLVHW
.RUROOLVHW VDDPLVHW

7XORYHURVDDPLVHW

5DKDYDUDW

/AK\WDLNDLVHW YDUDW \KWHHQVE

9DUDW \KWHHQVE

20% 39g20% -$ 9(/$7

(PR\KWL Q RPLVWDMLOOH NXXOXYD RPD SEERPD \KWHHQVE
+\EULGLODLQD

2PD SEERPD \KWHHQVE

3LWNEDLNDLVHW YHODW

/IDVNHQQDOOLVHW YHURYHODW
(OENHYHOYRLWWHHW

9DUDXNVHW

.RUROOLVHW YHODW

9XRNUDVRSLPXVYHODW

$VLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW VDDGXW HQQDNRW
2VWRYHODW MD PXXW YHODW

3LWNEDLNDLVHW YHODW \KWHHQVE
/\K\WDLNDLVHW YHODW

$VLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW VDDGXW HQQDNRW
OXXW DVLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW
2VWRYHODW MD PXXW YHODW

7XORYHURYHODW

9DUDXNVHW

.RUROOLVHW YHODW

9XRNUDVRSLPXVYHODW

/\K\WDLNDLVHW YHODW \KWHHQVE

9HODW \KWHHQVE

2PD SEERPD MD YHODW \KWHHQVE
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.RQVHUQLQ UDKDYLUWDODVNHOPD

OLOM HXURD

.DWVDXVNDXGHQ WXORYV
6XRULWXVSHUXVWHLVWHQ HULHQ RLNDLVXt
OM\QWL MD PXLGHQ VDDPLVWHQ PXXWRVt

I9DLKWR RPDLVXXGHQ PXXWRVt
INK\WDLNDLVWHQ YHONRMHQ PXXWRYV
.E\WW SEERPDQ PXXWRV \KWHHQVEt
5DKRLWXVHULHQ UDKDYLUWD
ODNVHWXW YHURW
/LLNHWRLPLQQDQ QHWWRUDKDYLUWD't
,QYHVWRLQWLHQ UDKDYLUUDW

7\WEU\KWL LGHQ KDQNLQWD YEKHQQHWW\QE KDQNLQWDKHWNHQ UDKDYDURLOOD

7\WEU\KWL LGHQ P\\QWL :
2VDNNXXV\KWL LGHQ MD \KWHLV\ULW\VWHQ KDQNLQWD
2VDNNXXV\KWL LGHQ MD \KWHLV\ULW\VWHQ P\\QWL

L QYHVWRLQQLW DLQHHOOLVLLQ K\ G\NNHLVLLQ
,OQOYHVWRLQQLW DLQHHWWRPLLQ K\ G\NNHLVLLQ ° :
$LQHHOOLVWHQ MD DLQHHWWRPLHQ K\ G\NNHLGHQ OXRYXWXVWXORW
IXRYXWXVWXORW PXLVWD LQYHVWRLQQHLVWD ° . .
6DDGXW RVLQJRW RVDNNXXVVKWL LVWE MD \KWHLV\ULW\NVLVWE
,QYHVWRLQWLHQ QHWWRUDKDYLUWD

/JLLNHWRLPLQQDQ UDKDYLUWD LQYHVWRLQWLHQ MEONHHQt
5DKRLWXNVHQ UDKDYLUUDW

SLWNEDLNDLVWHQ ODLQRMHQ QRVWRWt

SLWNEDLNDLVWHQ ODLQRMHQ WDNDLVLQPDNVXW :
/AK\WDLNDLVWHQ ODLQRMHQ QRVWRWt

/AK\WDLNDLVWHQ ODLQRMHQ WDNDLVLQPDNVXW
9XRNUDVRSLPXVYHONRMHQ PDNVXW

.RUROOLVWHQ VDDPLVWHQ PXXWRV

ODNVHWXW RVLQJRW

5DKRLWXNVHQ QHWWRUDKDYLUWD?t

5DKDYDURMHQ PXXWRYV

5DKDYDUDW NDWVDXVNDXGHQ DOXVVD

9DOXXWWDNXUVVLHQ PXXWRNVHQ YDLNXWXV :
5DKDYDUDW NDWVDXVNDXGHQ ORSXVVD

t4 OXYXW RQ RLNDLVWX
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5DKDYLUUDQ VXRMDXNVHW YHURMHQ MEONHHQ
OXXQWRHURW N
7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW
.DXGHQ ODDMD WXORV \KWHHQVE
2VLQJRQMDNR
2VDNHSDONLWVHPLQHQ
/ILLNHWRLPHW RPLVWDMLHQ NDQVVD \KWHHQVE
+\EULGLODLQDQ NRURW MD NXOXW YHURMHQ MEONHHQ
OXXW PXXWRNVHW :
2PD SEERPD N N

<,7 28X ROLYXRVLNDWVDXYV

YI'F



2
a T
x 2 @) ©
= [a) o T £
< > _12 : >
x = > o
ox ° 2 of Ix T
0z ' =% I
= -l
OLOM HXURD => S = S S 32 =
x o ~ T o 4 fales a ¥
N z o = x z >| ao oo o -
po > <0 g = z xo OT — [a)
" a z° ) = z i oX 05 a o
> x
w ¥ TO z x > I| o >§ ° x
n [a] =0 o x o §>- - o w
I > Ta = o = X w= o P
z a) xo o @ = = X0 o> 5
[a] D s x > [a) ) o X ETIE] w (&)
> [a} —i < ] o T a X wo - o
~ o ©on o @ o~ . —Z o + o~

2PD SEERPD
.DWVDXVNDXGHQ WXORV
5DKDYLUUDQ VXRMDXNVHW YHURMHQ MEONHHQ

(WXXVSRKMDLVWHQ HOENNHLGHQ DUYRQPXXWRYV
YHURMHQ MEONHHQ

OXXQWRHURW
7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW

.DXGHQ ODDMD WXORV \KWHHQVE

2VLQJRQMDNR

2VDNHSDONLWVHPLQHQ

JLLNHWRLPHW RPLVWDMLHQ NDQVVD \KWHHQVE
+\EULGLODLQDQ NRURW MD NXOXW YHURMHQ MEONHHQ
OXXW PXXWRNVHW :

2PD SEERPD

<,7 28X ROLYXRVLNDWVDXYV

YI'F



AYSPMZYSWMOEXWEYOWIR PEEXMQMWTIVYWXE

IDDWLPLVSHUXVWD

88QFYSPMZYSWMOEXWEYW SR PEEHMXXY -*67 R OMVNEEQMW NE EVZSWXEQMWTIVI
SR WSZIPPIXXY OEMOOME -%7 SWEZYSWMOEXWEYOWIX WXERHEVHMR ZEEXMQYO
ZYSHIR OSRWIVRMXMPMRTE88E§XTOWIR OERWWE 88WW8 TYSPMZYSWMOEXWEYOWIV
IWMXIX88§R QMPNSSRMRE IYVSMRE T[!VMWXS8IR JOWMXXEMWIX PYZYX NE PSTTYWY Q(
WEEXXEE IWMMRX]8 T]*VMWX]WIVSNE

/IDDWLPLVSHULDDWWHHW

88Q8R TYSPMZYSWMOEXWEYOWIR PEEHMRREWWE SR WSZIPPIXXY WEQSNE -*67 R OI
OSRWIVRMXMPMRTE8E§XIOWIWWE PYOYYR SXXEQEXXE -*67 WXERHEVHIMLMR XILX]
WXERHEVHIMLMR XILHIMPP8 QYYXSOWMPPE IM SPPYX ZEMOYXYWXE OSRWIVRMXMP |

-RKGRQ PHUNLWWEYE KDUNLQWD

88Q8R TYSPMZYSWMOEXWEYOWIR PEEHMRREWWE O8]XIX]X QIVOMXX8Z8X PEEXMQM)
ITSZEVQYYXXE EMLIYXXEZEX XIOMNg8X SPMZEX WEQEX OYMR ZYSHIR OSRWIVRM?>

9HQEMEQ K\ NNE\V 8NUDLQDDQ

=-8 R ZYSWMXMPMRTEE§XIOWIWW§ SR OYZEXXY RI OIWOIMWIX XMPMRTE§8§XIOWIR -
Q88VMR LEVOMRXEE XEM NSMLMR PMMXX]Z8X SPIXXEQYOWIX NE EVZMSX SZEX =-8
NSLXS EVZMSM NEXOYZEWXM QMXIR :IRENSR L]*OO8]W 90VEMREER ZEMOYXXEE SPI
X8PP8 LIXOIPP8 SHSXIXE SPIZER WIPPEMWME WYSVME ZEMOYXYOWME =-8 R XEPSYl}
XEWIIR OMVNERTMXSEVZSMLMR 88WX8 LYSPMQEXXE =-8 R NSLXS WIYVEE NEXOYZE
VELEZMVXSNE NSXOE ZEMOYXXEZEX WMNSMXYWXIR O8]Z8R EVZSR EVZSWXYOWIIR

SXROLYXRVLNDWVDXNVHQ NE\WHW\W ROHQQDLVLPPDW YDOXXWWDN

.HVNLNXUVVLW 7TDVHNXUVVLW

(85  &=.
3/1
6.
12.
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OMMXIXMIHSX

$LNDLVHPSLHQ NDXVLHQ RLNDLVXW

2LNDLVWXW WDORXGHOOLVHW WLHGRW YXHRGMBE@DHNYVHODNY XRGHQ HQV
=-8 NYPOEMWM SMOEMWXYNE XEPSYHIPPMWME XMIXSNE ZYSHIPXE NE ZY
SVKERMWEEXMSVEOIRXIIR QYYXSOWIR WIYVEYOWI NE WI OSSWXVYVYEDIRAQ I VEX\

PMMOIXSMQMRXEWIKQIRXMWXE %WYQMRIR 8SMQMXMPEX NE -RJVE )RXMWIR /MMR
WIKQIRXXIMLMR NE OSRWIVRMXSMQMRXSMLMR 28MR SPPIR =-8 SR SMOEMWWYX XE
IRWMQQEMWIPX8 ZYSWMRIPNSRRIOWIP XS

9XRNUDVRSLPXVYHODQ HVLWWEPLVWDSDDQ OLLWW\YE RLNDLVX WDVHHOO

=- SMOEMWM TMXO§8 NE P]JLIXEMOEMWIR ZYSOVEWSTMQYWZIPER IWMXX8QMWXETEE
ZYSHIPPI

OLOM HXURL 2LNDLUVWX 2LNDLUVWX 2LNDLYVWX 2LNDLVWX
2LNDLVX 2LNDLVX 2LNDLVX 2LNDLVX

SLWNEDLNDLVHW YHODW

YXRNUDVRSLPXVYHODW

NK\WDLNDLVHW YHODW

YXRNUDVRSLUYPXVYHODW

7DNXXYDUDXVWHQ HVLWWEPLVWDYDQ PXXWRYV

=-8 SMOEMWM ZYSHIR ZMMQIMWIPPE ZYSWMRIPNSRRIOWIPPS8 XEWIIR BWXSZIPEX
PILIXEMOEMWIX [IVM8 3MOEMWY PMMXX]] XEOYYZEVEYWXIR IWMXX8QMWXEZER QY
XEOYYZEVEYOWMWXE IM SPI SPPYX QELHSPPMWXE IVSXXEE QYMWXE P]LIXEMOEMW
XMIXSE IM SPI WEEXEZMPPE 3MOEMWYPPE IM SPI ZEMOYXYWXE OSRWIVRMR XYPSW
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ILLNHWRLPLQWDVHJIJPHQWLW

/LLNHWRLPLQWDVHIPHQWWLHQ WDORXGHOOLVHW WLHGRW

OLOM HXURD

$VXPLQHQ7RLPLWLODW,QIUD OXXW HUEWQVHUQL

/ILLNHYDLKWR

/LLNHYDLKWR XONRLVLOWD DVLDNNDLOWD

.RQVHUQLQ VLVELQHQ OLLNHYDLKWR
3RLVWRW MD DUYRQDOHQWXPLVHW

JLLNHYRLWWR
JLLNHYRLWWR
2LNDLVXHUEW :
2LNDLVWX OLLNHYRLWWR
2LNDLVWX OLLNHYRLWWR

OLOM HXURD

$VXPLQHQ7RLPLWLODW,QIUD OXXW

HUEWRQVHUQL

/ILLNHYDLKWR

/LLNHYDLKWR XONRLVLOWD DVLDNNDLOWD

.RQVHUQLQ VLVELQHQ OLLNHYDLKWR
3RLVWRW MD DUYRQDOHQWXPLVHW

JLLNHYRLWWR
JLLNHYRLWWR
2LNDLVXHUEW :
2LNDLVWX OLLNHYRLWWR
2LNDLVWX OLLNHYRLWWR

(VLWWEPLVWDSDD RQ RLNDLVWX ULYLHQ /LLNHYDLKWR XONRLVLOWD DVL

DNNDLOWD MD .RQVHUQLQ VLVE

OLOM HXURD

$VXPLQHQ7RLPLWLODW,QIUD OXXW K

HUEWRQVHUQL

/LLNHYDLKWR

/LLNHYDLKWR XONRLVLOWD DVLDNNDLOWD

.RQVHUQLQ VLVELQHQ OLLNHYDLKWR
3RLVWRW MD DUYRQDOHQWXPLVHW

JLLNHYRLWWR
JLLNHYRLWWR
2LNDLVXHUEW .
2LNDLVWX OLLNHYRLWWR
2LNDLVWX OLLNHYRLWWR

b
b
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OLOM HXURD

$VXPLQHQ7RLPLWLODW,QIUD OXXW HUEWQVHUQL

JLLNHYDLKWR
JLLNHYDLKWR XONRLVLOWD
.RQVHUQLQ VLVELQHQ OLL]
3RLVWRW MD DUYRQDOHQW
JLLNHYRLWWR
/JLLNHYRLWWR
2LNDLVXHUEW
2LNDLVWX OLLNHYRLWWR

DVLDNNDLOWD
NHYDLKWR
XPLVHW

2LNDLVWX OLLNHYRLWWR

b
b

OLOM HXURD

$VXPLQHQ7RLPLWLODW,QIUD OXXW

HUEWRQVHUQL

/LLNHYDLKWR
/LLNHYDLKWR XONRLVLOWIL

b
DVLDMWNDLOWD

.RQVHUQLQ VLVELQHQ OLLNHYDLKWR

SRLVWRW MD DUYRQDOHQW
/JLLNHYRLWWR
/JLLNHYRLWWR
2LNDLVXHUEW

2LNDLVWX OLLNHYRLWWR
2LNDLVWX OLLNHYRLWWR

XPLVHW

b
b

6LWRXWXQXW SEERPD

VHIPHQWHLWWELQ

OLOM HXURD

$VXPLQHQ b

7RLPLWLODW

,QlUD

OXXW WRLPLQQRW

BLWRXWXQXW SEERPD \KWHHQVE b b b
7TLODXVNDQWD NDXGHQ ORSXVVD VHJPHQWHLWWELQ

OLOM HXURD

$VXPLQHQ b b b
7RLPLWLODW b b b
,QIUD

6LVELQHQ WLODXVNDQWD

7LODXVNDQWD \KWHHQVE b b b
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/ILLNHYDLKWR DVLDNDVVRSLPXNVLVWD

0,0M HXURD

$VXPLQHQ7RLPLWLODW, QIUD OXXW

HUEWRQVHUQL

/JLLNHYDLKWR PDUNNLQD D
6XRPL

& ((

%DOWLDQ PDDW

7VHNNL 60ORYDNLD 3XRO
6NDQGLQDYLD

5XRWVL

1RUMD

6HIJPHQWWLHQ YEOLQHQ P
<KWHHQVE

OXHLWWDLQ

\QWL

OLOM HXURD

$VXPLQHQ7RLPLWLODW,QIUD OXXW

HUEWRQVHUQL

JLLNHYDLKGRQ WXORXWXVI
$MDQ NXOXHVVD

<KWHQE DMDQNRKWDQD
6HIPHQWWLHQ YEOLQHQ P

DMDQNRKWD

\QWL

<KWHHQVE

OLOM HXURD

$VXPLQHQ7RLPLWLODW,QIUD OXXW

HUEWRQVHUQL

/JLLNHYDLKWR PDUNNLQD D
6XRPL

& ((

%DOWLDQ PDDW

7VHNNL 60ORYDNLD 3XRO
6NDQGLQDYLD

5XRWVL

1RUMD

6HIPHQWWLHQ YEOLQHQ P
<KWHHQVE

OXHLWWDLQ

\QWwWL

OLOM HXURD

$VXPLQHQ7RLPLWLODW,QIUD OXXW

HUEWRQVHUQL

JLLNHYDLKGRQ WXORXWXVI
$MDQ NXOXHVVD

<KWHQE DMDQNRKWDQD
6HIPHQWWLHQ YEOLQHQ P

DMDQNRKWD

\QWL

<KWHHQVE
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$LQHHOOLVHW K\ G\NNHHW

OLOM HXURD

.LUMDQSLWRDUYR

9DOXXWWDNXUVVLHURW

ILVE\NVHW

9EKHQQ\NVHW

JLLNHWRLPLQWRMHQ P\\QQLW

3RLVWRW MDWNXYDW WRLPLQQRW
3RLVWRW ORSHWHWXW WRLPLQQRW
6LLUURW PXLGHQ RPDLVXXVHULHQ YEOLOOE
.LUMDQSLWRDUYR NDXGHQ ORSXVVD

$LQHHOOLVHW K\ G\NNHHW YXRNUDWXW

OLOM HXURD

.LUMDQSLWRDUYR
IDOXXWWDNXUVVLHURW

/LVE\NVHW VLVEOWEHQ LQGHNVLPXXWRVWHQ YDLNXWXNVHW

9EKHQQ\NVHW

JLLNHWRLPLQWRMHQ P\\QQLW
3RLVWRW MDWNXYDW WRLPLQQRW
3RLVWRW ORSHWHWXW WRLPLQQRW
.LUMDQSLWRDUYR NDXGHQ ORSXVVD

/ILLNHDUYR

OLOM HXURD

$VXPLQHQ
7RLPLWLODW

,QIUD

JLLNHDUYR \KWHHQVE

OLOM HXURD

.LUMDQSLWRDUYR
9EKHQQ\NVHW
.LUMDQSLWRDUYR NDXGHQ ORSXVVD
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IRSHWHWXW WRLPLQQRW

=-8 MPQSMXXM WEERIIRWE T88X*OWIIR :IRENSR PMMOIXSMQMRXSNIRWE QJ]R
OSLXIIRE SPIZEX XSMQMRRSX ZYSHIR IRWMQQSMWIR ZYSWMRIPNSERRIOWIR VETS
VETSVXSM RI PSTIXIXXYMRE XSMQMRXSMRE

IRSHWHWWXMHQ WRLPLQWRMHQ WXORYV

OLOM HXURD

JLLNHYDLKWR

JLLNHWRLPLQQDQ PXXW WXRWRW
9DOPLLGHQ MD NHVNHQHUELVWHQ WXRWWHLGHQ YDUDVWRQ PXXWRYV
$LQHLGHQ MD WDUYLNNHLGHQ NE\WW
B8ONRSXROLVHW SDOYHOXW

+HQNLO VW NXOXW

JLLNHWRLPLQQDQ PXXW NXOXW

3RLVWRW MD DUYRQDOHQWXPLVHW
JLLNHYRLWWR

5DKRLWXVWXRWRW

XUVVLHURW QHWWR

5DKRLWXVNXOXW

5DKRLWXVWXRWRW MD NXOXW \KWHHQVE
7XORYV HQQHQ YHURMD

7XORYHURW

7XORV YHURMHQ MEONHHQ

OMN\QWLYRLWWR ORSHWHWXLVWD WRLPLQQRLVWD
7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW
7XORV ORSHWHWXLVWD WRLPLQQRLVWD

IRSHWHWWXMHQ WRLPLQWRMHQ UDKDYLUUDW

OLOM HXURD

/JLLNHWRLPLQQDQ QHWWRUDKDYLUWD
,QYHVWRLQWLHQ QHWWRUDKDYLUWD
5DKRLWXNVHQ QHWWRUDKDYLUWD
.DXGHQ UDKDYLUWD

6LVEOWEE PLOMRRQDD HXURD UDKDQD VDDWXD YDVWLNHWWD 9HQEMEQ OLLNHWRLPLQWRMHQ P\\QQLV
SDQNNLVDDPLVLD
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/IRSHWHWWXMHQ WRLPLQWRMHQ YDLNXWXV WDORXGHOOLVHHQ DVHPDDQ

OLOM HXURD

98587

$LQHHOOLVHW K\ G\NNHHW
$LQHHOOLVHW K\ G\NNHHW YXRNUDWXW
OXXW DLQHHWWRPDW K\ G\NNHHW
/IDVNHQQDOOLVHW YHURVDDPLVHW
9DLKWR RPDLVXXV

9DLKWR RPDLVXXV YXRNUDWWX
O\WWQWLVDDPLVHW MD PXXW VDDPLVHW
7XORYHURVDDPLVHW

5DKDYDUDW

9DUDW \KWHHQVE

9(/$7

/IDVNHQQDOOLVHW YHURYHODW

.RUROOLVHW YHODW

$VLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW VDDGXW HQQDNRW
9DUDXNVHW

9XRNUDVRSLPXVYHODW

2VWRYHODW MD PXXW YHODW

7XORYHURYHODW

9HODW \KWHHQVE

oO\WG\W QHWWRYDUDW

OLOM HXURD

5DKDQD VDDWX YDVWLNH

oWWG\W QHWWRYDUDW

OXXW NDXSSDDQ OLLWW\YEW HUEW
OMQWLWDSSLR ORSHWHWXLVWD WRLPLQQRLVWD

.RNRQDLVNDXSSDKLQWD ROL PLOMRRQDD HXURD MD YHODWRQ NDXSSDKLQWD PLOMRRQDD HXURD
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O9DLKWR RPDLVXXV

OLOM HXURD

$LQHHW MD WDUYLNNHHW
HVNHQHUELVHW W\ W

7RQWWLYDUDQWR

9DOPLLW KXRQHLVWRW MD NLLQWHLVW W

(QQDNNRPDNVXW

0XX YDLKWR RPDLVXXV : :
9DLKWR RPDLVXXV b b b

TROQWWLYDUDQWR

7RQWLW NHVNHQHUELVHW W\ W

7TRQWLW YDOPLLW KXRQHLVWRW MD NLLQWHLVW W
I9DLKWR RPDLVXXV YXRNUDWWX

5DKRLWXVYDURMHQ MD YHONRMHQ OXRNLWWHOX DUYRVWXVU\KPLV

PLOM HXURD

$UYRVWXVU\KPE LE\

KDQNLQWDPWRRREYDLNXWWHLNBIXWW D .
DUYRVWHWWDVYYWYVWHWIMDYROWW HWWDYDW E\YEQ DUYRQ
UDKRLWXVYDUDKMRMWI XVYDUDWRMW XVYDUDW . . WDVRQ
YHODW YHODW MD YHODDWHDUYRSE DUYROXRNLWWHOX
SLWNEDLNDLVHW UDKRLWXVYDUDW
2PDQ SEERPDQ HKWRLVHW VLMRLWXNVHW 7DVR
O\NQWLVDDPLVHW NRUROOLVHW VDDPLVHW MD PXXW
VDDPLVHW
/DLQDVDDPLVHW 7DVR
-RKGDQQDLVVRSLPXNVHW 7DVR

I\K\WDLNDLVHW UDKRLWXVYDUDW

O\NQWLVDDPLVHW NRUROOLVHW VDDPLVHW MD PXXW
VDDPLVHW

-RKGDQQDLVVRSLPXNVHW 7DVR
5DKDYDUDW
5DKRLWXVYDUDW DUYRVWXVU\KPLWWELQ \KWHHQVE

SLWNEDLNDLVHW UDKRLWXVYHODW

.RUROOLVHW YHODW

2VWRYHODW MD PXXW YHODW

NK\WDLNDLVHW UDKRLWXVYHODW

.RUROOLVHW YHODW

2VWRYHODW MD PXXW YHODW

-RKGDQQDLVVRSLPXNVHW 7DVR
5DKRLWXVYHODW DUYRVWXVU\KPLWWELQ \KWHHQVE b b

(LYEW VLVEOOE MDNVRWXNVLD ODNLVEEWHLVLE YHOYRLWWHLWD HLYEWNE HQQDNNRPDNVXMD NRVND Q
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PLOM HXURD

$UYRVWXVU\KPE .E\SEEQ
DUYRRQ PXLGHQ

-DNVRWHWWXZBEQ DUYCRIROMDQ WXORNVHQ

KDQNLQWDPW@RRYYDLNXWWHLMBVNDXWWD . .
DUYRVWHWWDUYNYWVWHWWDYRWWHWWDYDW .E\YEQ DUYRQ
UDKRLWXVYDUDKMRMWI XVYD WDWRMWXVYDUDW . . WDVRQ
YHODW YHODW MD YHODDWHDUMRSE DUYROXRNLWWHOX

BLWNEDLNDLVHW UDKRLWXVYDUDW
2PDQ SEERPDQ HKWRLVHW VLMRLWXNVHW 7DVR

OM\QWLVDDPLVHW NRUROOLVHW VDDPLVHW MD PXXW
VDDPLVHW

/DLQDVDDPLVHW 7DVR
-RKGDQQDLVVRSLPXNVHW 7DVR
INK\WDLNDLVHW UDKRLWXVYDUDW

O\\QWLVDDPLVHW NRUROOLVHW VDDPLVHW MD PXXW
VDDPLVHW

-RKGDQQDLVVRSLPXNVHW 7DVR
5DKDYDUDW
5DKRLWXVYDUDW DUYRVWXVU\KPLWWELQ \KWHHQVE

SLWNEDLNDLVHW UDKRLWXVYHODW

.RUROOLVHW YHODW

2VWRYHODW MD PXXW YHODW

-RKGDQQDLVVRSLPXNVHW 7DVR
I\K\WDLNDLVHW UDKRLWXVYHODW

.RUROOLVHW YHODW

2VWRYHODW MD PXXW YHODW

-RKGDQQDLVVRSLPXNVHW ) ) ) 7DVR
5DKRLWXVYHODW DUYRVWXVU\KPLWWELQ \KWHHQVE

(LYEW VLVEOOE MDNVRWXNVLD ODNLVEEWHLVLE YHOYRLWWHLWD HLYEWNE HQQDNNRPDNVXMD NRVND Qf

OMMOOIIWIIR PEWOIXXYNIR NSYOOSZIPOEOMVNEPEMRSNIR O8]Z8X EVZSX TIVYWXYZ
TMXOSEMOEMWXIR VELSMXYWZEVSNIR NE ZIPOSNIR O8]Z8X EVZSX TSLNEYXYZEX HI
O§]XIXX] OSVOSE NSPPE OSRWIVRM WEMWM ZEWXEEZEE YPOSMWXE PEMREE XMPM
NSLSR SR PMWEXX] [VMX]WOSLXEMRIR VMWQA@MNHMIRQMIE]XEMOEMWXIR VELSMXYWZEYV
O08]Z8X EVZSX ZEWXEEZEX RMMHIR XEWIEVZSE

.E\SLHQ DUYRMHQ WDVRMHQ PEEULWWEPLQHQ

ISRWIVRM PYSOMXXIPIlI O8]T8§8R EVZSSR OMVNEXXEZEX VELSMXYWMRWXVYQIRXMX |
O8]T88R EVZSSR OMVNEXYX VELSMXYWMRWXVYQIRXMX SR PYSOMXIPXY O8]Z8§R EVZ
WIYVEEZEWXM

7DVR

/8]Z8R EVZSR LMIVEVOMER XEWSPPI Q88VMXIX§8R OEMOOM WIPPEMWIX VELSMXYW
LMRXERSXIIVEYOWIX /IWIMWIX QEVOOMRELMRREX SZEX LIPTSWXM NE WS8RR*PPMW
QEVOOMRELMRRSMXXIPYR TEPZIPYRXYSXXENEPXE XEM ZEPZSRXEZMVERSQEMWIPXE
Q88VMXXEQMWIIR =-8 PP§8 IM SPI XEWSPPI PYSOMXIPXEZME VELSMXYWMRWXVYQIF

7DVR

8EWSR VELSMXYWMRWXVYQIRXXMIR O8]T8 EVZS Q88VMXIPP88R EVZSWXYWQIRIXIP
W]tXXIXMIXSRE QYMXE OYMR XEWSR QEVOOMRELMRXERSXIIVEXXYNE LMRXSNE NS
ZEWXEEZEWXE VELSMXYWMRWXVYQIRXXINE ZE§PMXX8Z8PX8 MRWXMXYYXMSPXE QEV
=-8 EVZSWXEE 38' NSLHERREMWIX XEWSR Z8PMXX8Z8§PX8§ MRWXMXYYXMSPXE QEV!
ZEPZSRXEZMVERSQEMWIPXE O8]T88R EVZSSR TIVYWXYIR QEVOOMRSMPPE RSXIIVEX
EVZSWXYWQEPPIMLMR
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7DVR

8EWSR VELSMXYWMRWXVYQIRXXMIR O8]T8 EVZS IM TIVYWXY XSHIRRIXXEZMWWE S
OS§WMXIPP]X XEWSPPE OS8]T8§8R EVZSSR OMVNEXYX WMNSMXYOWIX

.E\YEW DUYRW WDVR MRLGHQ PEEULWWEPLVHHQ NE\WHWEEQ PHUNLWMW
LQ

OXXW NX o
KDYDLQQRLWDYLVVD E\YEQ DUYRQ
ROHYDW KHUNN\\V
$UYRVWXV PHUNLWWE YENW XV D WBHR XVDWPXXWWXMDOOH _
PHQHWHOP¥\ WW WLHGRW <,7 OOH /JLVEWLHWRD PXXWWXMDVWD
E\SEEQ DUYRRRRGHQ 7RLPLQQDQ SURVHQWWAXNWWNX®DQ DUYRQ PXXWRV |
WXORNVHQ §DXMRDNVD YMXWRYXRWRQ 12, NDVYX ODVNWRWHXWHWWX NE\WWEPEOOE
NLUMDW W D YUDK RPIDUQV R MRQLWWDLQHQ PXXWWXMDQMRWDRNBEYDWWDD ODVNHH
SEERPDQ PDOOL NDVYXYDXKWL MRKWDD YXRVLWWDLVHQ QHWWRWXRW
HKWRLVHW 7ULSOD &$*5 G PLOMRRQDQ M DXKWLD VIPPHWULVHYV
0DOO .\ NDVYXXQ NXYDWHQ QELQ WLODQQHWWI
PLOMRRQDQ GHXWRH@W LODQ MD S\VEN LQQLC
ODVNXXQ NDVYX QRXGDWWDD MRNR
RPDLVXXVHUERUNHDPSDD DOHPSDD NDV®
DUYRVVD XUDD
7XRWWRYDDWLPXV SURVHQWLQDXNBSBXNHVNXVNRNRQDLVXXG
ODVNX NEVWRWMRAL\MHQ NE\WHWWY HUL
WXRWWRYDDMWHR\VEWE YDDWLPXNVLD
DUYRVVD MRKWDD
PLOMRRQDQ HXURQ
ODVNXXQ
PLOMRRQDQ HXURQ
NDVYXXQ )
RPDLVXXVHUEQ
DUYRVVD
E\SEEQ DUWRIRQYDLOXNHOSRIWQMQDQ m m SURVHQWLQHNNV®KOL KLQQDQ PEEULWW
WXORNVHQ NRXWWD PXXWRYV 3 P ODVNX RQ RWHWWX KXRPLRRQ VHNE
NLUMDWWD WDWD @PDRWLRLGHQ NHVNLQHOL KHQ@WDVOYXNHOSRLVHW WUDQ\
SEERPDQ PHQHWHOPE D MRKWDD GLVNRQWDWWXMHQ UDKDYLU)
HKWRLVHW \23NE PLOMRRQDQ HKQUHRWQHOP E
9XRNUDNRWGLYNRQWDWWXMHQ NDVYXXQ
UDKDYLUWRMHQ PLOMRRQDQ HXURQ
PHQHWHOPE ODVNXXQ )
RPDLVXXVHUEQ
DUYRVVD
E\SEEQ DUYRRNRQW D WMAHNRA® WRNRUNR SURVHQWWAXNWWX®D NXYDVWDD VLMRL
WXORNVHQ NDXIWWWIWRMHQ NDVYX ODVNWXXRWWRYDDWLPXVWD
NLUMDW W D YW O L PXXWWXMDQ DUYRVVD
ODLQDVDDPLVHW MRKWDD PLOMRRQDQ
HXURQ ODVNXXQ WDL
PLOMRRQDQ HXURQ
NDVYXXQ .
RPDLVXXVHUEQ
DUYRVVD

. XYDXV NE\WHW\LVWE DUYRVWXVPHQHWHOPLVWE
.E\SEEQ DUYRRQ WXORNVHQ NDXWWD NLUMDWWDYDW RPDQ SEERPDQ HKW

S8VMTPE 1EPP /]

=-8 R SQER T8§8SQER ILXSMWIR WMNSMXYOWIR O8§]T§ EVZS 8VMTPE 1EPP /] 'R SR P
JLXMIR RIXXSZIPEX NE OIVXSQEPPE WYQQE =-8 R SQMWXYWSWYYHIPPE /MMRXIMW X
VELEZMVXSNIR WIO8 PSTTYEVZSR XIVQMREP ZEPYIl R]JO]JEVZSR WYQQEER 9POSTYS
=-8 R O8§]XX8Q8R EVZSWXYWQEPPMR QYOEER PYOMIR O§]XIX]X SPIXYOWIX NE XSHIR
":EPYEXMSR 7XERHEVHW 'SYRGMP ZEEXMQYOWIX /EYTTEOIWOYOWIPPI NE T]IW8O'M|
XYPSNIR SWMPXE HMWOSRXEXXYNIR VELEZMVXSNIR QEPPMWWE O§]XIX88R JPIMWIW
NSROE N8SPOIIR ZYSOVEXEWSX TEPEYXYZEX SPIXIXYPPI QEVOOMREZYSOVMIR XEWS|
O8]XX88 TMXO8R EMOEZ8§PMR ZENEEOS§]XXEWXIXXE ZYSOVEXXEZMPPI XMPSMPPI 7I
XYPSX OYXIR QEMRSWXYPSX SR PMWEXX] RIXXSZYSOVEXYPSMLMR EWXEEZEWXM

LEPPMRXSOYPYX SR Z8LIRRIXX] WEEXEZMWXE RIXXSZYSOVEXYPSMWXE /§8]XIX]X HM
XYSXXSZEEXMQYOWMMR NSMLMR SR PMWEXX] IRRYWXIXXY ZYSWMXXEMRIR MRJPEE
Q88VMXXEIWWSE SR L]*H]JRRIXX] QEVOOMREHEXEE WIO8 YPOSTYSPMWIR VMMTTYQEX:

=-8 R SQMWXEQER 8VMTPE 1EPP /] R SWYYHIR EVZSSR ZEMOYXXEE PMWEOWM IVMPF

OIWOIR :EOMSMHYMPPE QEVOOMRETEVEQIXVIMPPE MRJPEEXMS NE MVXEYXYQMWL
OIVXSMQIR JPMXX8IWW8 EPMXXEIWWE WSTMQYOWIWWE Q88V8X]R XEWSR WEE =-8
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SWYYHIR WMNSMXYOWIR O8]Z8§WX8§ EVZSWXE NSOS MRZIWXSMRRMR Q]J]IRRMWWE§ XE
ZYSRRE B3QER T88§SQER OIVXSMQIR SWYIWWE IRREPXE Q88VE8X]PPI XEZSMXIZ8PN
TE§8SQER OIVVSMR PEWOIXEER WYLXIYXXEQEPPE O8]Z8R EVZSR QEPPMWWE IRRYWX
XILX]MLMR XSXIYXYRIMWMMR S Q E R GTESTESUIERVIRLKIEB B/S/MVMR/NRE @ $\W S MM @ D @/WINRRQEP P MR
XEZSMXI1Z§PMPP§8 IMO§ WMPP8§ IM SPI ZEMOYXYWXE =-8 R SQMWXYWSWYYXIIR 7STN

TVSWIRXXME ZEVSNIRNEOSWSTMQYW SPMWM IHIPPIIR XEZSMXIZEPMPP8 3QER T§&
ZEVSNIRNEOSWSTMQYW IM SPMWM XEZSMXIZ§PMPP&8 NE PEWOY QYYXXYNER EVZSW)
"EVSNIRNEOSWSTMQYOWIWXE EMLIYXYZEX O8]Z8R EVZSR QYYXSOWIX OMVNEXEER X
WMNSMXYOWMWXE

34 :YSOVEOSXM /]

=-8 R SQER T8§8SQER ILXSMWIR WMNSMXYOWIR O8]T§ EVZS 34 :YSOVEOSXM /] 'R SR
OMMRXIMWX*NIR O8]Z8WX8§ EVZSWXE JLXM!R RIXXSZIPEX NE OIVXSQEPPE WYQQE =-!
TIVYWXYZEX YPOSTYSPMWIR VMMTTYQEXXSQER EVZSRQ8§8VMXXENER EVZSRQ88VMX
SR XILX] NSOEMWIWXE OMMRXIMWX*WX8 IVMOWIIR %VZSRQ&88VMX]OWIWWSE SR O§]X
IXX8§ HMWOSRXEXXYNIR VELEZMVXSNIR QIRIXIPQ88 NE R§MX8 OELXE QIRIXIPQE§§ SR
LEVOMRRER QYOEER

.E\SEEQ DUYRRQ WXORNVHQ NDXWWD NLUMDWWDYDW ODLQDVDDPLVHW

=-8 R PEMREWEEQMWXIR O8]T8 EVZS SR PEWOIXXY HMWOSRXXEEQEPPE SHSXIXYX V
TIVYWXYY PEMRER OIWOMQEXYVMXIIXXMMR QEVOOMREOSVOSSR O]J]WIIRSQEMWIPPI

7DVRQ WEVPE\W\V

OLOM HXURD

.E\SE DUYR
/LVE\NVHW

7XORVODVNHOPDDQ NLUMDWXW NE\YEQ DUYRQ PXXWRNVHW RPDQ SEERPDQ
HKWRLVLVWD VLMRLWXNVLVWD

7XORVODVNHOPDDQ NLUMDWXW NE\YEQ DUYRQ PXXWRNVHW ODLQDVDDPLVLVWD
9EKHQQ\NVHW : :
.E\SE DUYR
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-RKGDQQDLVVRSLPXNVHW

OLOM HXURD

-RKGDQQDLVVRSLPXNVHW

.RUNRMRKGDQQDLVHW VXRMDXVODVNHQQDVVD
.RUNRMRKGDQQDLVHW HL VXRMDXVODVNHQQDVVD
IDOXXWWDMRKGDQQDLVHW

.E\YEW DUYRW

.RUNRMRKGDQQDLVHW VXRMDXVODVNHQQDVVD
.RUNRMRKGDQQDLVHW HL VXRMDXVODVNHQQDVVD
IDOXXWWDMRKGDQQDLVHW

(KGROOLVHW YHODW MD YDUDW VHNE YDVWXXVLWRXPXNVHW

OLOM HXURD

$QQHWXW WDNDXNVHW

$QQHWXW WDNDXNVHW PXLGHQ SXROHVWD

$QQHWXW WDNDXNVHW W\ \KWHHQOLLWW\PLHQ SXROHVWD

$QQHWXW WDNDXNVHW RVDNNXXV\KWL LGHQ MD \KWHLVV\ULW\VWHQ SXROHVWD
$QQHWXW WDNDXNVHW HPRQ MD PXLGHQ NRQVHUQL\KWL LGHQ SXBROHVWD

OXXW YDVWXXVLWRXPXNVHW
,OQOYHVWRLQWLVLWRXPXNVHW
2VWRVLWRXPXNVHW

%RRIXYX XEOEYOWIX SZEX VEOIRRYW]LXM!PPI X]]TMPPMWME8 PMMOIXSMQMRXEER F
XEOYYEMOEMWME XEOEYOWME

=-8 PP8 SR VIOMWXIVIMH]IR SWMXXEMWNEOEYXYQMWIR WIYVEYOWIRE XSMWYV
NSMHIR JLXIITRPEWOIXXY QBB\RXSERPNSSREE IYVSE

SWXSWMXSYQYOWIX SZEX TSSEWMEWWE XSRXXMIR LEROMRRER IWMWSTMQYOWME
X8IXX]IWWE IWMQ EPYIIR OEEZER ZELZMWXYQMRIR
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/IEKLSLLULWDSDKWXPDW

/ISRWIVRMR PS§LMTMMVMMR OYYPYZEX SWEOOYYW]LXM*X JLXIMW]JVMX]OWIX WIO§ NS¢
PYIXEER JLXM'R LEPPMXYOWIR NE§WIRIX XSMQMXYWNSLXENE WIO8 OSRWIVRMR NSL

=-8 R OEMOOM XVERWEOXMSX PS§LMTMMVMR OERWWE XETELXYZEX QEVOOMREILXSM

OLOM HXURD

7TDYDURLGHQ MD SDOYHOXLGHQ P\\QWL
2VDNNXXV MD \KWHLVAULW\NVLOOH
7TDYDURLGHQ MD SDOYHOXLGHQ RVWRW
2VDNNXXV MD \KWHLV\ULW\NVLOWE

OLOM HXURD

O\N\QWLVDDPLVHW MD PXXW VDDPLVHW
2VDNNXXV MD \KWHLVAULW\A\NVLOOH
.RUROOLVHW VDDPLVHW

2VDNNXXV MD \KWHLVAULWANVLOOH
2VWRYHODW MD PXXW YHODW
2VDNNXXV MD \KWHLV\ULW\NVLOWE
.RUROOLVHW YHODW

2VDNNXXV MD \KWHLVAULW\NVLOOH

4 OXYXW RQ RLNDLVWX
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OMWSMRJISVQEEXMS

7LHWW\MHQ WXQQXVOXNXMHQ WEVPE\W\VODVNHOPDW

2LNDLVWXQ OLLNHYRLWRQ WEVPE\W\V

OLOM HXURD

/ILLNHYRLWWR ,)56
2LNDLVXHUEW

E\YEQ DUYRQ PXXWRNVHW PEEUE\WWYDOODWWRPLHQ RPLVWDMLHQ RVXXGHQ
OXQDVWXVYHOYRLWWHHVVD

8XGHOOHHQMEUMHVWHO\ WHKRVWDPLY MD VRSHXWWDPLVWRLPLLQ OLLWW\YEW HUEW VHI
NRQVHUQLQ MRKWRU\KPEQ VRSLPXNVLVWD DLKHXWXYDW NHUWDOXRQWHLVHW
NXVWDQQXNVHW

2LNHXGHQNE\QQLW

JLLNHYRLWWR DODVDMHWWDYLVWD OLLNHWRLPLQQRLVWD

9DLKWR RPDLVXXGHQ NE\SEE DUYRD NRVNHYD 33$ RLNDLVX

+DQNLQWDKLQQDQ NRKGLVWDPLVHHQ OLLWW\YEW 33$%$ SRLVWRW MD DUYRQDOHQWXPLVHW
2LNDLVXHUEW \KWHHQVE

2LNDLVWX OLLNHYRLWWR

33$ YLLWWDD VXODXWXPLVHHQ OLLWW\YLLQ NE\YEQ DUYRQ RLNDLVXLKLQ

2LNDLVWXQ NE\WW NDWWHHQ WEVPE\W\V UXOODDYD NN

OLOM HXURD

2LNDLVWX OLLNHYRLWWR
SRLVWRW MD DUYRQDOHQWXPLVHW
+DQNLQWDKLQQDQ NRKGLVWDPLVHHQ OLLWW\YEW 33$ SRLVWRW MD DUYRQDOHQWXPLVHW

8XGHOOHHQMEUMHVWHO\ WHKRVWDPLVY MD VRSHXWWDPLVWRLPLLQ OLLWW\YEW HUEW VHN
DLKHXWXYDW NHUWDOXRQWHLVHW NXVWDQQXNVHW

2LNDLVWX NE\WW NDWH

7LODXVNDQQDQ WEVPE\W\V

OLOM HXURD

2VLWWDLQ WE\WHW\W WDL NRNRQDDQ WE\WWEPEWWE ROHYDW VXRUWbBWHYHOYRLWWHHW

O\WPEWW PEW RPDSHUXVWHLVHW KDQNNHHW b
7LODXVNDQWD b b b
4 OXYXW RQ RLNDLVWX
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$YDLQOXYXW OEEULWHOPE OLNVL <,7 HVLWWEE DYDLQOXY X

2PDQ SEERPDQ WXRWWRWVDXVNDXGHQ WXORV UXOODDYD TAQQRFDXSNE RXY DRWHH QVEX KW
NHVNLPEEULQ NDQQDWWDYXXWWD

2SHUDWLLYLQHQ UDKDYLNMAMBRLPLQQDQ UDKDYLUWD LQYHVWRLQWLHQ MEONHHQ
LQYHVWRLQWLHQ MEONHHOQ
7LODX

VNDQWD 2VLWWDLQ WE\WHW\LOOH WDL NRNRQDDIQQWXVWHE WHWINWE \RW B & LNOBDLHN N
VXRULWHYHOYRLWWHLOOH NRKGLVWHWWX LVRUB/EDDW WQRKDQWDUBAN B N
PWPEWW PLHQ RPDSHUXVWHLVWHQ KDQNNHLGHQ DUYLRLWX
WUDQVDNWLRKLQWD
%UXWWRLQYHVWRLQQLQWHVWRLQQLW DLQHHOOLVLLQ MD DLQHHWWRPLLQ
K\ G\NNHLVLLQ
2PD SEERPD RVDNH 2PD SEERPD RVDNNHLGHQ XONRQD ROHYDOOD OXNXPEEUEOOE
NDXGHQ ORSXVVD
IHWWRYHOND RLNDLVIVXVWRYWHOWDWH NXXNDXGHQ UXOOD D YLBI \R WNRLY LHVONDXQ O/DXUNGHHY RILW VIRV W
UXOODDYD NN SRLVWRMD MD DUYRQDOHQWXPLVLD NE\WW NDWWHHVHHQ NHUWRR \
\KWL Q YHODQKRLWRN\Y\VWE
.RUNRNDWH 2LNDLVWX OLLNHYRLWWR HQQHQ SRLVWRMIRNDWH X R Q /& RQWXRLWL WY C
IHWWRUDKRLWXVNXOXW _ YDOXXWWDNKODQKRLRWR NOHWWR UXOODD
NXXNDXWWD
2VDNHNDQQDQ PDUNNRYDNNMMRBEHQ OXNXPEEUE MRVWD RQ YEKHQQHWW\ RPDW RVDNNHHW
NHUURWWXQD WLOLQSEEW VSELYEQ S UVVLNXUVVLOOD RVDNHODMHLW
2VDNNHHQ NHVNLNXUWWIDNNHHQ HXURPEEUELQHQ NRNRQDLVYDLKWR NDXGHQ DLNDQD
MDHWWXQD YDLKGHWWXMHQ RVDNNHLGHQ OXNXPEEUEOOE NDXGHQ DL
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