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1EVOOY 1SMPERIR XSMQMXYWNSLXENE

U3PIR X]1X]1Z§MRIR WYSVMXYOWIIQQ+-8 SRYEFBPPESOS ZYSHIPPI SZE
ZYSWMRIPNSRRIOWIPPS ,EEWXEZEWWE BRSIRNMMTXSFQRIRXE]OWMINMWKXMPWBXEQEPP MC
XIMQQI ZEOEER XYPSOWIR 3MOEMWXY XEWE DEMREEX B RRFRBOANEE BAVWPEE Y W O ER X E
OEOWMROIVXEMWXYM QMPNSSREER IYXS®RI ZMMO]]Q¥EDQQIX E X 8WMSEQ EVEEWVKER E \
IVMX]MWIR MPSMRIR OSOS =-8 R XMMQWRPEWREBIMXE OWIWXE WMPP§
O]WIIWWS SPM OSPQEW TIVEXXEMRIR ZYSWMRIPNSRRIW OYR
TEVERWMQQI RMMR SMOEMWXYE PMMOWIEMXXKREVOTMRENROEMBEXEVMX |IRR
PMMOIZSMXXSTVSWIRXXMEQQIOMR ZMMQN \RWOMN]Q@Q@IVVWEXKEREK ME BRI  XSXIYXXEQ
SWSMXYW WMMX§ IXX§ WXVEXIKMEQQHE OXMBQIQ XYW SXXERMYXXE NE MRZIWXS!I
WYYRRMXIPQER QYOEMWIWXM IHMWXEQMWIIR WIO§ QYMLMR XYPIZEMW
PMWYYOWMMR 28MHIR XSMQIRTMXIMHIR |
JHMWXIMQQI L]ZMR OYROMR RIPNS§R P M MXEISVSEKQINRSNE W/ MKVIR ROSMIIMMR REZMKSMHE
SWEPXE QEVOOMRELEEWXIMWXE LY SPWERNEEWSR%WEJIMRIRE XYVZEXEOWIQQ
WIKQIRXXMQQI WEEZYXXM ZEOEER XYMPSDEM®YYEMOEBMEWIQIEEQI OYVMREPEMYV
LIMOSQQEWXE OYPYXXENEO]JW]RREWX§ NP PEARREXSMER NB]JRXMWQQI YYWME QEL
NEOEYQEWXE LYBPWEREXXESMQMXMPEX WSH@MRXEEQQI RMMR PJL]IPP§ OYMR TMX
XIMWWEQQI XVERWJISVQEEXMS NEXOYRY S®KEXEMRVWRIMOMEMIRM IXX§ REMHIR XSM
3PIQQI NS WEEZYXXERIIX LYSQEXXEZMB]XNOSKXEWYN QQ]'EPNPPE NSLHEQQI =-8 X
TVSNIOXMNS L XEYQGIMRS WQNERXEQEPPMR EZIVBEEVQBMEWEBMRER XI1WWE
WEEHYX L]'H]X IMZ§8X OYMXIROEER R8&] X8JWMQS8SEVEMWIWXM
IVMX]MWIWXM OEWZERIMHIR QEXIVMEEPMOYWXERRYWXIR ZYSOWM
IMMRXIMWX!OILMX]W WIKQIRXMWWS§ NEXOSMQQI O] =~ S

ZELZMWXEQMWXE XYYPMZSMQER NE YYWMYXYZMI| XIMHIR
TEVMWWE IHMWXE88OWIQQI XYYPMZSMQEOILMX]WXS§
7TEQEPPE OYR PMMOIXSMQMRXSQQI OILMXX]MZE] W XM

XSMQMRXE]QTE§VMWX1QQI LIMOOIRM IRXMWIWXS§S§F
QMRIR NSLXYM IVMX]MWIWXM RSYWIZMWXE OSVSNM g XMSWXE NE
OSPQERRIPPE ZYSWMRIPNSRRIOWIPPS TELIRXYRII

OVMMWMWX8§ 88WX8 NSLXYIR SHSXEQQI OYPYX

TIW]Z§R ZEMQIERE %WYQMRIR WIKQIRXMWWS§ P]L]IPP§
EMOEZ§PMPP§ ,IMOSWXE QEVOOMREXYRRIPQEV' Y™ ‘' ~orrt~r-vyE
NEXOSMQQI LEVOMXXYNE MRZIWXSMRXINE ZEPMO WWarkkuMoil\anen /RRSWXEZMMR
XSRXXIMLMR OEWZEZMWWE OEYTYROM]QTS8VMWX  Presidentand CEQ ] R
RMWXMQQI EWYRXSEPSMXYOWME XYVZEXEOWIQQ: ~ntricemuw IR
XYSXXSQQI

R

3IXMQQI ZYSWMRIPNSERRIOWIR EMOERE X8VOIS§R EWOIPIIR
ZEWXYYPPMWYYHIWWE Z8LSLMMPMWIR VEOIRXEQMWIR IHMWX8QMWIOWM
/8]1X8QQI ZELELMMPMWME SRXIPSPEEXXSNE TE8S8OEYTYROMWIYHYR NE
9YHIRQEER OIVVSWXEPSNYHEKERRREWDOQQI

O8§]XXt§ EWXIMXXEMR OSOS 7YSQIIR 88Q8R QJ]*Xs§

ZELIRR8QQI QIVOMXX8ZEWXM EWYMRVEOIRXEQMWIR QEXIVMEEPM
TIVEMWME TE§8WX!NS§

SLNIMXSMWIPPI

%WYQMRIR WIKQIRXMWWS ZEPQMWXYRIMINRS BEPMYXXBWNEREMNQYRESNEM VEOIRRYWQI
Q88VE8R SHSXIXEER PEWOIZER ZYSXIIR QER Z2ZWEEECEXZWRBVLEEWXIIX ZSMZEX EML
8SMQMXMPSMWWE XSMQMRRER XILSOOYWW WEOER N EI KIPNR LRI X EREXYEEE IXIRIQMW X &
TEVERXEE ZSE§LMXIPPIR QYXXE WMMLIR ZENNDZYSWNXX]AHE KX | A BFFRQ MRWXM XXV I X WEEXXEZ
EMOEMWIQQEX LIMOOSOEXXIMWIX LEROXYIPS OMWINMRRWININAMXIIMWXIR® ZYSWMRIPNSRF
WIWWE SR QIRIMPP88R YWIMXE PYTEEZMB/IPEPROGIBMXEZSMXXIPII OSLSRRIMHIR VEC
XERRYWXIR ZEMOYXYWXIR QMRMQSMRXM
=-8 SHSXXEE OSRWIVRMR NEXOYZMIR PMNMDXX8 MRV RXSTNMR YSWWORMVEXYRROMRRER
PMMOIZSMXSR SPIZER OSVOIEQTM OYMRRBYSRRENE ]JPIMRIR MRJIJPEEXMS ZSMZEX
QMPNSSREE IYVSE OJW]JRX88R NE WMXIR NSLXEE SHSXIXXYE
QJIRXMQ8§8VMMR J/EWZERIIR VEOIRXIMPPI
Q88VE8R ZYSOWM =-8 SHSXXEE WMXSYX.
TE88SQEE ZYSHIR IHIXIWW§
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1IEVOOMRE]QTSVMWX! NE R§0O]QE&X

$VXQWRPDUNNLQD

6XRPHVBIPYXXENEO]JW]RX8 NEXOSM LIMOIRX] Fggﬁ,ﬂ/g\@gw,@v MP QEN\PE $VXQWRPD
IPMROYWXERRYWXIR NE LIMOIRX]Z§&R ]PIMWIR YXX NEPYSXXEQYOW!I

Q]*X8 /YPYXXENEO]JWJRRSR SPIXIXEER T]W]Z§F§@§MQIELOSRE P]L]uvP§ 1EN\PE
EMOEZ§PMPP§ ,EEWXIIX VEOIRRYWQEXIVMEEPMIR WEEXEZYYHIWWE

QEXIVMEEPMLMRXSNIR RSYWYWWE NEXOYMZE XE XMPERRI XEWEERXYM
ZYSWMRIPNSRRIOWIR EMOERE 6ELSMXYW XEP &Y PEMRSMPPE SR SPPYX

LEEWXEZEE TEROOMIR ZEVSZEMWYYHIR Q]tX§

&EPXMER QEEX
%DOWLDQ MD LWELVHQ .HVRYRXMRRSPQ|WDRXY D
LIMOOIRM RSYWIZMIR OSVOSNIR NE OSVOIER MRJPEEXMSR TEMREIWWE
OYPYXXENMIR PYSXXEQYWXE NE SWXSZSMQEE-X¥WRMXEINEDMW YRFESR TE
SPIXIXEER T]W]Z8R NSOWIIROMR ZEMQIELOSRE ,EEWXIIX
VEOIRRYWQEXIVMEEPMIR WEEXEZYYHIWWE NE QEXIVMEEPMLMRXSNIR
RSYWYWWE NEXOYMZEX QYXXE XMPERRI XEWEERXYM ZYSWMRIPN§RRIOWIR
EMOERE

LLQWHLVW PDUNNLQD

6 XRPHVODPN]IRXE TIW]M ZEOEERE GEOIRRYWQE)@'WM'@I&E%DRPSEULVW M D EN\PE .LLQWHLVW
LMRXSNIR RSYWY PMWEWM QEVOOMREER ITE§ZEVQYYXX YWIZEX OSVS

EMLIYXXMZEX RSYWYTEMRIMXE XYSXXSZEEXIMPPkH2SYWIZEX 4 1EN\pE
OYWXERRYWTEMRIIX SZEX LMHEWXERIIX EWMEOOEMHIR T§§X!OWIRXIOSE
QYXXE XSMWXEMWIOWM ZEMR QYYXEQME LERQQIMXE SR P]O§XX]

%DOWLDQ MD LWELVHQ .HVIOJWXRRKREEQ PDLVVD

QEVOOMRE EOXMZMXIIXXM SZEX XSMWXEMW I OXVeMp XWEIR IdX ZYEOEERE 7MPXM
OSVOIER MRJPEEXMSR WIO§ OEWZEZER QEOVSXEPSYHIPPMWIR
ITSZEVQYYHIR EMLIYXXEQMIR LEEWXIMHIR SHSXIXEER NEXOYZ R

P]L]IPP§ EMOEZSPMPP§ -XEMRIR /IWOM )YVSSTTE

,QIUDPDUNNLQD

6XRPHVMBPOMWIR WIOXSVMR OJW]RXS§ T]W]M O@gmmgb%wggngs,aBE%gm\pE QIUDPDUN
YWIMXE LEROOIMXE SPM WYYRRMXXIPYWWE NE OMPTEMPYXYOWIWWE M X ] MW X

WIOXSVME XYOIZEX XISPPMWYYHIR LEROOIIX NEBRQEWZEZE O]JW]RX§ 1EN\PE
XYYPMZSMQEPPI =PIMRIR IT§ZEVQYYW QEVOOMREWWE SR OYMXIROMR
PMWESRX]R]X NSROMR ZIVVER 7YSOM

5XRWVIQBADOOMRE TIW]M EOXMMZMWIRE RMMR NYPOMWIR OYMR JOWMX]MWIR
WIOXSVMR L]Z§R OJW]J]RR8R XYOIQERE 1]*W OMRTEMAY TVSNIOXIMWXE
WEMP]M OMMLOISRE . YPOMWXE WIOXSVME XYOIZEX YWIEX O8§]RRMWWE§ SPIZEX
MRJVELEROOIIX NE JOWMX]MWIR WIOXSVMR OJW]RX88 ZEYLHMXXEE YWIEX
QIRIMPP&88R SPIZEX XISPPMWYYHIR MRZIWXSMRRMX

4 PDUNNLQDWLODQQH /\K\HQ DLNDYEOLQ PDUNNLQTL

128 2SVQEEPMIMOOS 4EVERII :EOEE ,(IMOOIF
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I XVEXIKME

=-8 R WXVEXIKMER T§8Q88V8R& SR SPPE OEMOOMI
OYQTTERM IRREOSMXEZEE XISMQ BMERSERMIES/OMXYF
WEEZYXXEE X8Q8R XILSWXEQEPPE %WYQMRIR PMI
ZMIQSPP8 PSTTYYR XVERWISVQEEXMSRWE QYMWW
OSPQI WXVEXIKMWXE TEMRSTMWXIXX§ *SOYW 8Y:

YRN XV

=-8 XILSWXEE O MR IRVBNDQKYRREWWE ZEPMXYMWWE
OEWZYOEYTYRKIMWWE 7YSQIWWE 4YSPEWWE 8 IC
/ISPQERRIR ZYSWMRIPNSE§RRIOWIR EMOERE =-8 EVZN
XSMQMRXE]JQTEVMWX!IR ZEMO Y X YEDXDONE IE WOXXEXM K K E
MRZIWXSMRXIN E ERVEERREOWVSMEZYWYNMILRM RS RX XIMLMR

OEYTYROM]QTEVMWXIMWWSE XYVZEXEOWIIR XYPIZE

=-8 XIEDXMVE Y WPEWHWXE XSRXXMLEROMRXSNE NSMYV
SPMZEX XSRXMX EWYRRSPPI 4YSPER ZEPMXYM
RSMR EWYRRSPPI 4VELEWWE 8 IOOM ITEXWEY W
XSRXXMZEVERXS SPM RIPMIQIXVMSE§

QELHSPPMWXEIR RSMR YYHIR OSHMR VEOIRXE

ITXRWWDYXXV

=-8 XEZSMXXIPIIl WXVEXIKMEWWEER QIVOMXXS8Z§§
SR NS WEEZYXXERYX QIVOMXX8ZME8 XYSXXEZYYWT
IWMQIVOOMRSE8 SZEX OYQYPEXMMZMWIX OYWXERRY
XSMQMRXEQEPPMWXE :YSHIR EPYWXE PSLXMIR WE
OYWXERRYWWSESEWX1X SPMZEX OSPQERMRNIPERERF
IYVSE 28§MHIR PMWEOWM =-8 SR WEEZYXXERYX XIlL
TVSNIOXMRLEPPMRRER Q]*X8 7EEHYX L]*H]X IMZ§)
X8IWMQEEVEMWIWXM IVMXIMWIWXM OEWZERIMHIR

IDVWXXOOLVXXV
<PSEULVW YDVWXX

/ISPQERRIR ZYSWMRIPNERRIOWIR EMOERE =-8 SXXNM
ZE§LESLMMPMWXS8 VEOIRXEQMWXE WMMVX]Q8PPE&§ 08]
ZELELMMPMWME SRXIPSPEEXXSNE EWYRXSXYSXERI
9YHIRQEER JOWMO*MWWSE 7STMQYOWIR SR Q88V§ |
ZEPXEOYRREPPMWIOWM EWXIMXXEMR =-8 R EWYR
VEOIRRYWXYSXXIMHIR SWEPXE TE§EWXIZEMOYXYOW
QEXIVMEEPM NE WIR SWYYW EWYMRVEOIRRYOWIR
SR RSMR ZMMHIRRIW :S8LSLMMPMWMMR SRXIPSPEE
RIPNS§R QMPNSSRER OMPSR LMMPMHMSOWMHMTE§§YV

88§Q8R PMWE§OWW FO® \REWMEBMI MW XEQMWXE XYYPMZ
LEROIOILMX]OWIR TEVMWWE NSWWE WMPP§ SR PE
8YYPMZSMQER LEROIOILMX]OWIPRB ISWEXAWMV X NOSES
XYOIQMWIWWE QELHSPPMWXEIR YYWMYXYZER IRIV

6RVLDDOLQHQ YDVWXX

B8YVZEPPMWYYWLEZEMRXSNIR PYOYQ88VE NSXE =-
XI*XYVZEPPMWYYHIR NSLXEQMWIWWE SR ZYSRRE
ZIVXEMPYOEYXIIR RE§LHIR 8SMWEEPXE JLHMWXIXX
OSPQERRIR ZYSWMRIPN&RIRROWIR2EM® F RER

TIXX]Q]W NE =-8 NEXOEE Q88V8XMIXSMWXE X]1X§8§
ZELIRXE§QMWIOWM XEZSMXXIIREER ZELMRKSXSR X]

+\YE KDOOLQWRWDSD

=-8 NEXOSM )7+ XEZSMXXIMHIR IHMWX8QMWXS8 OSC
ZEEXMM 7YSQIWWE )9 )8% XEM )*8% QEMHIR YPO
SPIWOIPYPYTEE NE WMMLIR PMMXX]Z88 X]tRXIOS S
L]1ZEOWMOE8]X'R NE QYMHIR LEVQEER XEPSYHIR MP
ZEOMMRRYXXERYX WMW8EMWIR TVSWIWWMR )9 )89
YPOSTYSPIPXE XYPIZMIR X]*RXIOMN*MHIR XEVOEW
EMOERE XEVOEWXIXYWXE X]*PYZEWXE SPM Z

YI'F
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8YPSW

+HLQE VWWVNXX

=-8 R XMPEYWOERXE OEWZSM OSPQERRIR ZYSWMR
QMPNSSREER IYVSSR IEWZYE ZEYLHMXXM XMPE)
ZELZMWXYQMRIR 8SMQMXMPSMWWE NE /MMRXIMW)>
IMMRXIMWXIOILMX]OWIWWS XMPEYWOERXE TJW]M
ZYSWMRIPNERRIOWIR PSTYWWE Q]]X]

=-8 R PMMOIZEMLX® RBNBIREER IYYSWYWRY NSLXYM
PMMOIZEMLHSR RSYWYWXE OEMOMWWE WIKQIRXIM

=-8 R SMOEMWXY PMQNORKSEREE R BVYENSBFROEMW XY

PMMOIZSMXXSTVSWNVRAWRXAEVERKRRYX OERREXXEZY
SWSMEOWEWXE PMMOIXSMQMRRER WYSVMXYWO]Z]
ZEMOOE OSLSRRIIX VEOIRRYWQEXIVMEEPMOYWXEF
LIMOIRX8ZEWXM OEXXIMWMMR :IVXEMPYOEYXXE V
LEROOIIWWE /MMRXIMWX!OILMX]OWIWWSE WIO§ OEX
QYXXE REMHIR ZEMOYXYWXE SWMXXEMR TMIRIRWN

=-8 R PMMOIZ@GMRNXS SSRHBME BYWEBEMW Y IVEX SPMZEX O
RIPNSRRIOQWMPRSSREE ISMOEMWYIVEX SPMZEX T§§!
WYPEYWR PWMXX]ZM§ O8]Z8R EVZSR SMOEMWYNE
WMWSEPXEIR PSTIXIXYOMRSEIE QRRR $KV SEP M

7TDPPL_VMVNXX

=-8 R PMMO IZ E MUKBNSBREE |YMMEMOIZEMLXS OEWZ
8SMQMXMPSMWWE NE /MMRXIMWX*OILMX]OWIWW 8§

=-8 R SMOEMWXY PMR ¥ PAS/OREE R ENVMEZSSFO EMW X Y

PMMOIZSMXXSTWSMRRXEMERXYRYX OERREXXEZYYW
ZEOEEWXE PMMOIXSMQMRRER WYSVMXYWO]Z]WX§
SRRMWXYRIIWXE XVERWJSVQEEXMSR IXIRIQMW IW X
% WY QMW I W WPEM SIND CHMWERXNSQ EXEPEQQER EWYRXSNI
ZEPQMWXYQMWQS88§VER WIO§8 EPLEMWIQQER Q]]RRM
EWYRXSNIR ZEPQMWXYQMWQ88§VE NSLXYM T§§SWM
Q§8VEWXS§ OSVSREZMVYWTERHIQMER EMOERE

=-8 R PMMOIZGMRNXSSFREE [TSMOEMWY | \QENKPBIFEN REX
IYVSE 3MOEMWYIVEX SPMZEX T§8§SWMR WYPEYXY (
SMOEVMBVWYWEYWOEYHIR XYMBWSSRME NE/SE
SWEOIOSLXEMRIRYWSESW8YPSOWIIR ZEMOY XXM
EVZSREPIRXYQMRIR :IRE§NE§R PMMOIXSMQMRXSNIR
SPIZMOWM SQEMWYYWIVMOWM IRWMQQSEMWIR ZYS)\
OYQYPEXMMZMWIR 69& )96 QVYORXSEHABWIMVNEEQ
ZYSWMRIPNSERRIOWIR EMOERE

I9HUWDLOXNDXGHQ OXNX RQ NRUMDWWX DLHPPLQ UDSRUWRLGX!
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6ELEZMVXE NE XEPSYHIPPMRIR

,IMRSPW]]WOYSYRWEMOIXSMQMRRER VELEZMVXE M
QMPNSSREE IYYWESEZMVXEER ZEMOYXXMZEX SQE
LEROOIIX %WYQMWIWWE NE /MMRXIMWX!OILMX]OW
ZEPQMMHIR Q]]Q8XX1QMIR EWYRXSNIR Q8§VER RSY
MRZIWXSMRXMIR \DBFENS/S/REEE SIRAVES.EE ZM V X E
MRZIWXSMRRIMWXE SWEOOY YQW ANES EREE WYVIE K] O\

SEQQMPW]IWOSYR'WIWEMR PMMOIXSMQMRRER VELEZ
NE§POIIR SEMPNSSREE IYOVMBSEZMVXEER ZEMOY XXM T
VEOIRXIMPPE SPIZMIR EWYRXSNIR WYYVIQTM Q88V
MRZIWXSMRXMIR VEMPAMBREESPNESEHELEZMV XE

MRZIWXSMRRIMWXE SWEOOYY\WMPH 3 SRIBEN]YWSH O \

JEXWEYWOEYHIR PSTYWWE OSYBPRBOREEZINESEP|
NE OSVSPPMRIR RIMKISZESREE |YSYBSPPMRIR RIXXSZ
WMWSEP@MPNSSREE IYVSE -*67 ZYSOVWWSSTMQYW
QMPNSSREE IYVSE Q]]Q8XX!QMMR EWYRXSMLMR
"IPOEERXYQMWEWNE SRMEZEVEMWYYWEWX|I
3QE T§§SQE PEMWPMISSREER IYVEISRSZIPOE SMOEM
O8§]XX1OEX|I WYNBICSPM SOEXI

,JIMREPW]]WBYXYXMBWELSMXYWOYWRERRBSREE $PWIHE
/ISVOSNSLHERREMWXIR O8]Z§8R EVZSR QYYXSOW

RIXXSVELSMXYW 8K QXM RWY]JOWOM MR W E

RIXXSVELSMXYWOYWXERRN 68R K ES PYWZEEX

6ELEZEVEX PEQYMRMEEXREER IYNESR8 R O8] XX8Q§XX
XMPMPMQMMXXMVOSMPWSERWE EX| BPBEIERXPMWEOWM W
QMPNSSRER IWYSRFYMRIR ZEPQMYWPYSXXSPMQ|
O8]XX8Q8XXE8 NE EWYRXSOSLXIMWMMR PMMXX]ZM:¢
XEPS]LXM!* NE TVSNIOXQREPWEBERMEQ MY\KXENE SPM

TMXSYXYRYX TE§§SQE OEXWEYW @BAWRN R SFRETEY WW B ES
c NEXOYZEX XSMQMRRSX 7MXSYXYRIIR T88SQ
VEOIRXIMPPE SPIZMIR EWYRXSNIR WYYVIQQEWXE |

-RZIWXSMRRMX NE Q]]RRMX

&VYXXSMRZIW K BWRRERPPMA | BVFOWKB\KVBES R E E NYSWBXE
QMPNSSREE OBVLEHBMWXYM ZYSOVEXXYMLMR L]J*H]OO
MRZIWXSMRRMKPSIBBREX INSSHIR Q]tX§8 XSRXXMZE
QMPNSSREE IYY"\RZEWXSMRRMX ZYSOVEXSRXXIML
QMPNSSREE INYMHIR Q]*X8 ZYSOVE X RPNESHREER X
IYVSE 8SRXXMZEVERXS SPM ZYSWMRIPNSE§RRIOWI
OSOSREMWYYHQWPEREBSEBREE IYVSE

SEQQMPW]]WRONYYWXWHER Z W X S)MRFRNVEXS B B M 4 EPA\G E
PMMOIZEMLHNSWXEVEPNSSREE OSASEMW XYM
ZYSOVEXXYMLMR L]J*H]JOOIMWMMR Q3VBRNKXIR MR 2 YW X
NE ZYSOVEXSRXXM MRMPWSSMREEMXVSHEMZ E X

YI'F
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%WYQMRIR

OLOMRRQDD HXURD

/ILLNHYDLKWR b
/ILLNHYRLWWR

2LNDLVWX OLLNHYRLWWR

2LNDLVWX OLLNHYRLWWRSURVHQWWL
7LODXVNDQWD NDXGHR ORSXVVDDb b b
6LWRXWXQXW SEERPD

7 XORV

+HLQE V\\WVWNXX

ZOMMO I DEMULZSM QMPNSSREER |IYWASSRRQQER
EWY RXENPIQMMAX P § KXWORQERE

Z:EPQMMHIR Q]]Q8XX1QMIR EWYRXIRNIR Q8§§V§ RSY
WYYVIQQER EWYRXSNIR ZEPQMWXYQMWQS§8§VER N
Q]LXS§

Z3MOEMW XY PEENMDOIMQZ SR XDPNSSREER I 8M®ERMW XY YR
PMMOIZSMXXSSR ZEMOYXXMZEX LIMOIRX§8Z§WXM
VEOIRRYWQEXIVMEEPMOYWXERRYOWIX QEXEPEQ
Q]IRXMNEOEYQE

Z8MPEYWOERXE T¢W]MMEREEREWWE IYVSWWE
Cc

Z%WYRXSEPSMXYOWIX OYPRREXENWRPPBREWOMZE X
ZEVEYWEWXIMHIR ZEEHMXXMMR SPIZER OSVOIEQ
EWYRXSEPSMXYOWME

7TDPPL_VAWVNXX

Z0MM O | PEMLXXNG QMPNSSREER IQEXERPEQQER
EWYRXSNIR ZEPQMWXYQMWQS88VER WIO§8 EPLEMW
OEWOIRYX EWYRXSNIR ZEPQMWXYQMWQS&88VE NSL:
QEXEPEWXE Q88VEWXE8 OSVSREZMVYWTERHIQMER

Z3MOEMW XY PFEENWDOM Z SNDPINSS SREER IYVSSR

ZTMXSYXYRYX TEE§SQE RNBYSRMEER IYVSSR
TMXSYXYRIIR T§§SQER OEWZY NSLXYM T8§8SWMR
EWYRXSNIR WYYVIQQEWXE PYOYQS88VEWXSE

YI'F
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8SMQMXMP E X

OLOMRRQDD HXURD

/ILLNHYDLKWR

/ILLNHYRLWWR

2LNDLVWX OLLNHYRLWWR

2LNDLVWX OLLNHYRLWWRSURVHQWWL
7LODXVNDQWD NDXGHQ ORSXVVD
6LWRXWXQXW SEERPD

7 XORV

+HLQE V\\WVWNXX

ZOMMOIZEMLXS RSYMAMNSSREER IYVSSR
Z3MOEMWXY PMMDMPSIESRE PE DN ERMMZMR IR
WYSVMXYWO]O] TIW]M ZEOEERE ZEMOOE OSLSRR
VEOIRRYWQEXIVMEEPMOYWXERRYOWIX ZEMOY XXI
OEXXIMWMMR LIMOIRX§Z§WXM :IVXEMPYOEYHIR !
XSRXXMQ]IRXM
Z8BMPEYWOERXERBNWIREER IYVSSR
88MPEYWOERXEER OMVNEXXMMR QYYR QYEWWE
IRWMQQSMWIR ZEMLIIR VEOIRXEQMRIR 2SOME]
WIO§ %PIOWERXIVMROEXY WWE WMNEMXWIZE
JPWMRKMWW §

7TDPPL_VAWVNXX

ZOMMOIZEMLXS RSYMAWSSREER IYVSSR

Z3MOEMWXY PMMOQKPMESRRERFMBEWEER QER
STIVEXMMZMWIR WYSVMXYWO]Z]R WIO§8 WYYRRM X
XVERWIJSVQEEXMSR XYOIQERE 3MOEMWXYE PMM
SQETIVYWXIMWIR LEROOIIR Q]]RXM XSMWIR ZYSW

YI'F
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-RJVE

OLOMRRQDD HXURD

/ILLNHYDLKWR

/ILLNHYRLWWR

2LNDLVWX OLLNHYRLWWR

2LNDLVWX OLLNHYRLWWRSURVHQWWL
7LODXVNDQWD NDXGHQ ORSXVVD
6LWRXWXQXW SEERPD

1RUMDVVD DODV DMHWWDYLVVD OLLNHWRLPLQQRLVVD VHNE 9LU
OLLNHWRLPLQQRLVVD VIQW\Q\W OLLNHYRLWWR NLUMDWDDQ RLN
OLLNHYRLWRVVD

7 XORV

+HLQE V\\WVNXX

ZOMMOIZEMLXS RQWMWMSSREER IYVSSR
Z3MOEMWXY PMMQMBNSOFREERHUWHEBRSR SVQEEXMSR
IXIRIQMWIR XYOIQERE ZEMOOE OSLSRRIIX
VEOIRRYWQEXIVMEEPMOYWXERRYDWO$ QIEXXVMNIXV KX
LEROOIIX ZEMOYXXMZEX OERREXXEZYYXIIR :IVXE
PMMOIZSMXXSSR ZEMOYXXMZEX OEXILIMOIRR]OW
Z8BMPEYWOERXE TIWODWMEESOERRWWE IYVSWWE
88MPEYWOERXEER OMVRBXKMNIRRQYYR QYEWWE
PEQQIRXEPXIIRSXXSLERO®ISRS®I L, MPX RWZERVM. X W |
NE %''-32% R EPPMERWWMOYQTTERIMOWM

7TDPPL_VWVNXX

ZOMMOIZEMLXS PEMWFO\MBSREER IYVSSR

Z3MOEMWXY PMMQMBNSSFREERYIWVMIERR/IJSVQEEXMS
IXIRIQMWIR XYOIQERE :IVXEMPYOEYHIR SMOEMW
ZEMOYXXMZEX OEXILIMOIRR]JOWIX

Z3MOEMWYIVEMBREBIERKE WMWBEPXE§IR PMMOIZSMXSE
EPEW ENIXXEZMWXE PMMOIXSMQMRRSMWXE

YI'F



IMMRXIMWX*OILMX]W

OLOMRRQDD HXURD
/ILLNHYDLKWR

/ILLNHYRLWWR

2LNDLVWX OLLNHYRLWWR
7LODXVNDQWD NDXGHQ ORSXVVD
6LWRXWXQXW SEERPD

7XORV

+HLQE _V\WVWNXX

ZOMMOIZEMLX MEWISREER IYVSSR

Z3MOEMWXY PMMQMBNMSOFREERYWVMSERIPYOEYHIR
SMOEMWXYE PMMOIZSMXXSE VEWMXXM EPEWOMYV
YWIMHIR O8]RRMWWS§8 SPIZMIR LEROIOILMX]JWLERC
OILMX]WOYWXERRYOWIX

ZBMPEYWOERXEQMPWA3SRKREER IYVSSR
8MPEYWOERXE OSSWXYY T§8§SWMR IPMROEEVMLE

ZTMXSYXYRYX TE§8§SQEVMONWZIBKEER | YWSS\RIR
MRZIWXSMRXMIR WIO8 LEROIOILMX]WTVSNIOXMIR

Z=-8 R SWMXXEMR SQMWXEQE 1EPP SJ 8VMTPE NE:
O§ZMNSQ8SVMIR OILMXX]IWWE QJIRXIMWIWXM

Z=-8 PP8 SR PEENE XYYPMZSMQER LEROIOILMX]WT
TEEXXIIOWM LEROIOILMX]WTSVXJSPMS WMWSPWM
LEROIQELHSPPMWYYOWME JLXIIRWE8 RSMR 1,
PYZMXYWZEMLIIWWE SPIZME LEROOIMXE JLXIITRW:!
YWMWIPZMX]WZEMLI SR YWIMR TMXO8OIWXSMRIR
IVMPEMWME ITSZEVQYYOWME NSROE ZYSOWM ZE
X]JITMPPMWIWXM VIEPMWSMXYY ZEPQMMOWM LER
NSLXYIR TSVXJSPMSR OSOS ZEMLXIPII WIPZMX]W.
TSXIRXMEEPMWXIR LEROOIMHIR P'IX]QMWIR Q]*XH
XSHIRRE§O*MW]IW OEWZEE RMMHIR WMMVX]IWWE§ F

7TDPPL_VVAWVNXX

ZOMMOIZEMLX@MPIWVSEMEER IYVSSR

Z3MOEMWXY PMMQMBNSOREERYWVMSERIPYOEYHIR
SMOEMWXYE PMMOIZSMXXSE VEWMXXM EPEWOMYV

6LMRLWXVSRUWIROLR

ZII/LMX]WLEROOIMHIR NE TEPZIPYPMMOIXSMQMRRE
WIKQIRXXM SWEPPMWXYY ZEPMOSMXYMLMR WMN:
QYYR QYEWWE WMNSMXYOWME EWYQMWIIR OEYT
WIOS8 444 TYFPMG TVMZEXI|I TEVXRIVWLMT LERO!

Z7TIKQIRXMR WMNSMXYWTSVXJSPMSR WMWEMRIR O
ZYSWMRIPNSERRIOWIR PSTYWWE

OLOMRRQDD HXWRM 0XXWRV 0OXXWRYV
$VXPLQHQ

.DXSDOOLQHQ

,QIUD

<KWHHQVE

6LVELQHQ NRUNRNDQWD ,55 RQ ODVNHWWX VHNE YXRGHVWD
HWWE Q\N\LVLOOH RPLVWXNVLOOH SHUXVWXHQ NXXNDXVLWWDL)
DUYRLKLQ

.LLQWHLVW NHKLW\V VHIPHQWLQ WHNHPEQ VLMRLWXNVHQ NLUI
3LWEE VLVEOOEEQ PXXWRNVHW NLUMDQSLWRDUYRVVD NXWHQ
OLVEVLMRLWXNVHW MD WDL SEERPDQ SDODXWXNVHW

<,7 22WDYXRVLNDWVDXV \'I'r



OSTIXIXYX XSMQMRRSX 1IVOMXX8ZMQQ8X VMWOMX

=-8 MPQSMXXM WEERIIRWE TE88§X'®WIIRMWRWERREPPMRRER XEZSMXXIIRE
PMMOIXSMQMRXSNIRWE Q]JIRRMR )XEFCEERRRERSEF TOIWOIMMMQTMIR VMWOMIR X°
IEYTTELMRXE SPM QMPNSSREE IYVSE NEWAPEMBBMRARTLEPRRRKE G6MWOMIRLEF

QMPNSSREE I1YVSE 2IXXSZEMOYXYWXVYEZEZXEVXEBRR SXEMQMRRER NEXOYZYY
QMPNSSREE IYVSE =-8 PYSOMXXIPM OWEEEZR XXBQXIRRE SP3ZERKE SR O§]X'WWS§ V
XSMQMRRSX IRWMQQSMWIR ZYSWMRIPNEBREOWIRR N\EETSVVXEMFRMWBEESREMWVYMWO
Q]1X8Z8R§ SPIZMOWM SQEMWYYWIVMOWEBMME WEILEPPIMRRE WHMMWEPP]XIX§8R SWEO
XYMRE XSMQMRXSMRE XSMQMRXE VETSVXSMRXM NE NSLXEQMW

OSTIXIXXYNIR XSMQMRXSNIR XYPSW OEBWERWOBOMRPAPYSPMSMQMRXERWE OEF
QMPNSSREE |YSBEQMPW]]W®STWWEXYNMXVEXIKMWMMR STIVEXMMZMWMMR  XE|
XSMQMRXSNIR XgRMBWSSRME |IBWPEBOWIIRTVSNIOXMVMWOIMLMR
ZEMOYXXM EVZSREPIRXYQMRIR :IR§NS8R PMMOIXSMQMRXSNIR PYS
OMXXIPYWXE Q]]X8Z8§R§ SPIZMOWM SQEMO®MWMW]IMWOWM BERWMQQIEBNRWIX VMWOIN
ZYSWMRIPNSRRIOWIR EMOERE WIO§ OY @WREXMINRZEWRRI FBYEO)IMRSMWXE SR OYZE.
QYYRXSIVSR OMWPEREMRIR ZYSWMRIPNERRWOMIRXWEYOWIWWE 28Q§8 VMWOMX S:
EMOERE "YSWMOEXWEYOWIR N§POIIR VMWOINS§ OSYV
PMMXX]] QYYXSOWMMR KISTSPMMXXMW IW\
PMMOIXSMQMRXSNIR Q]JRRMR WIYVEYO!
3SWEO| 'IR§NS§R QEE NE ZEPYYXXEVMWOMMR

. 1
--8 3]N R SWEOIT§§SQE NE SWEOOIMHIR} $ Ty %VE,MRNEEEF;]?ZRS,\'XSEEE&
OEXWEYWOEYHIR EMOERE QYYxvaExxé g 7 pEIEN é%VEOIRRYWQEXIVI\/
2stell

c ¢ c ¢ EMOERE RMMR OSLSRRIIX IRIVKMEOYW X!
OEWZEXXERIIX LMRXSNIR RSYWYTEMRI

2VLQNR EWYRXSNIR OYPYXXENEO]JW]RR&R R§O]QM\
=-8 3]JN R LEPPMXYW T§§XXM SWM RWSISE YEPWEB MR RYORE XSMWIR ZYSWMRIPNER
IYVSE SWEOOIIPXE X&§WQE&]X]W NE QEOMBEXEMWERIXIS ReEMIEBWXYQMWIRE NE QJ]RF
XIWT&8MZ§ SPM NE SWMRKSR XSMRIERWY & XHFEWV XX WRERWW E IYPYXXENE N |
=-8 R ZYSRRE QEOWEQEX SWMRKSX $TZEXEVXYYRWME PMWSE8ZEX IHIPPIIR RSYWIZ

IYVSE SWEOOIIPXE
=-8 SR EVZMSMRYX :IR§N&R L]!OOS§]OW
WIYVEEZME ZEMOYXYOWME PMMOIXSM
XEVOEWXIPYPPE 8EVOEWXIPYWWE SR IR
, IROMPIW X1 IVMX]MWIW XM OYWXERRYWMRJPEEXMSR
VEOIRRYWQEXIVMEEPMIR LMRRERRSYWYR
ISRWIVRMR NEXOYZMWWE PMMEQQM®OM RFPPMMWW Ez X WP \REIREEVMSOWM ZEMOY X
W]IWOY OWMEM QESEVIMROM®8 ,IROMP!WX'OSRIJPMOXM NSROE ZEMOYXYOWIX PMW
OYPYX ISIMREPXV]]WO YXMPANE SREE IYNWESE |T§ZEVQYYXXE OIWOMTMXO§EPP§ EMOEZS
XEQQMPW]IWOQWPWESREE IYVSE PSTYWWE NE WIR N§POIIR IXIROMR /IWOM
ZEMOYXXEZER IRIVKMEOVMMWMR VMWOM
7IR QELHSPPMWME WYSVME NE ITS§WYSV
PMMOIXSMQMRXEER SR ZMIP§ ZEMOIE IRR
, EPPMRRSMRXM ZSMZEX NSLXEE =-8 R PMMOIXSMQMRF
. . LIMOOIRIQMWIIR XEM QYYXSOWIIR PMMOI:
OXXWRNVHW MRKWRU\KPEVVE ENSMXXYQMWIWWE VETSVXSMRXMOEYWMI
=-8 MPQSMXXM OYXWYWXE =-8 ZBWREXP Q8EVEMMWOMXXEE =-8 R TMXOS§R
JLXM1OSOSYOWIIR =PMQ&§&VEMRIR JLXMEEGZSODSXBQMWIHI XXMMR
JPWMRKMWW §
IRENSER L]!OO8]OWIWXE 90VEMREER WIYV
IRREOSMQMWIOWM =-8 R VMWOMIRLEPPN
OEYHIR EMOERE WE&8SRRIPPMWIWXM PMMZC
VMWOMEVZMSMRXME JLHIWWS PMMOIXSMQ
JYROXMSMHIR OERWWE 6MWOMEVZMSMR
O8]RRMWXIX]MPP§ XSMQIRTMXIMPP§ SR T
HSPPMWIX ZEMOYXYOWIX PMMOIXSMQMR
PYSQEER NEXOYZEE XMPERRIOYZEE ZI
O8]X8RX1§ NEXOIXEER XSMWXEMWIOWM

<,7 22WDYXRVLNDWVDXV \'I'r



IEXWEYWOEYHIR NSPOIMWIX XETELXYQEX

=-8 MPQSMXXM IXX§ WEQERE TS§MZ§RS§ TMHIXX] =-8

3JN R ]JPMQ8§VEMRIR JLXM!OSOSYW SPM T8§8§XX8R]X LEPPMXYOWIR
ILHSXYWXIR QYOEMWIWXM JLXM!R JLXM!NSVNIWX]JOWIR QYYX
XEQMWIWXE WIO8 LEPPMXYCAMI@S OEMFRIRTERSWXE
JLXM!OSOSYMVEPMBEXMXMIR LEPPMXYOWIIR YYWMRE NS§WIRMRS
7EQM OEMRIIR NE /IMXL 7MPZIVERKMR XSMQMOEYHIOWM NSOE
T§8XX]] WIYVEEZER ZEVWMREMWIR JLXM!OSOSYOWIR T§8§XX]IWW§

=-8 MPQSMXXM IXX§ =-8 3]N R LEPPMXYW T&88§XXM WEQERE

TEMZERE TMHIX]WWE OSOSYOWIWWEER ZEPMSOYRXMIRWE X§8]HIR
X8§QMWIWXE8 YYWMPPE LEPPMXYOWIR NSWIRMPPE 7EQM OEMRI ZEPMXXMMR
YYHIOWM NSEWIRIOWM LEPPMXYOWIR XEVOEWXYWZEPMSOYRXEER NE /IMXL
TMPZIVERK YYHIOWM NEWIRIOWM LEPPMXYOWIR LIROMPtWX?
ZEPMSOYRXEER

<,7 2\M
+DOOLWXV

+HOVLQNL
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SWEZYSWMOEXWEYW XEQQMPW]]WOYY SBEYPYOOS
6LVEOW

SEEODVNHOPDW

.RQVHUQLQ WXORVODVNHOPD

.RQVHUQLQ ODDMD WXORVODVNHOPD

.RQVHUQLWDVH

.RQVHUQLQ UDKDYLUWDODVNHOPD

/IDVNHOPD NRQVHUQLQ RPDQ SEERPDQ PXXWRNVLVWD

2VDYXRVLNDWVDXNVHQ ODDWLPLVSHUXVWD MD SHULDDWWH
/IDDWLPLVSHUXVWD

/IDDWLPLVSHULDDWWHHW O
.RURQDYLUXVSDQGHPLD &29,' MD 9HQEMEQ K\ NNE\V 8NUDLQDDQ
2VDYXRVLNDWVDXNVHQ NE\WHW\W ROHQQDLVLPPDW YDOXXWWDNXUVVLW
ILLWHWLHGRW
$LNDLVHPSLHQ NDXVLHQ RLNDLVXW
/LLNHWRLPLQWDVHJPHQWLW
JRSHWHWXW WRLPLQQRW

9DLKWR RPDLVXXV
-RKGDQQDLVVRSLPXNVHW O
(KGROOLVHW YHODW MD YDUDW VHNE YDVWXXVLWRXPXNMHW
/ILVELQIRUPDDWLR

7ZLHWW\MHQ WXQQXVOXNXMHQ WEVPE\W\VODVNHOPDW
7XQQXVOXNXMHQ ODVNHQWDNDDYDW

<,7 22WDYXRVLNDWVDXV \'I'r



488§PEWOIPQEX

.RQVHUQLQ WXORVODVNHOPD

OLOM HXURD

/JLLNHYDLKWR b b b
JLLNHWRLPLQQDQ PXXW WXRWRW

9DOPLLGHQ MD NHVNHQHUELVWHQ WXRWWHLGHQ YDUDVWRQ PXXWRYV
9DOPLVWXV RPDDQ NE\WW Q : : :
$LQHLGHQ MD WDUYLNNHLGHQ NE\WW

8ONRSXROLVHW SDOYHOXW b b
+HQNLO VW NXOXW

JLLNHWRLPLQQDQ PXXW NXOXW

5DKRLWXVYDURMHQ NE\YEQ DUYRQ PXXWRNVHW

2VXXV RVDNNXXV MD \KWHLV\ULW\VWHQ WXORNVHVWD

3RLVWRW MD DUYRQDOHQWXPLVHW

JLLNHYRLWWR

5DKRLWXVWXRWRW

XUVVLHURW QHWWR

5DKRLWXVNXOXW

5DKRLWXVWXRWRW MD NXOXW \KWHHQVE

7XORV HQQHQ YHURMD

7XORYHURW

.DWVDXVNDXGHQ WXORVY MDWNXYDW WRLPLQQRW

.DWVDXVNDXGHQ WXORV ORSHWHWXW WRLPLQQRW

.DWVDXVNDXGHQ WXORV

.DWVDXVNDXGHQ WXORNVHQ MDNDXWXPLQHQ

(PR\KWL Q RPLVWDMLOOH

OEEUE\WWYDOODWWRPLOOH RPLVWDMLOOH . :

(PR\KWL Q RPLVWDMLOOH NXXOXYDVWD YRLWRVWD ODVNHWWX WXORV
RVDNH HXURD

/DLPHQWDPDWRQ

/IDLPHQQHWW X

/DLPHQWDPDWRQ MDWNXYDW WRLPLQQRW
/DLPHQWDPDWRQ ORSHWHWXW WRLPLQQRW °
/IDLPHQQHWWX MDWNXYDW WRLPLQQRW
/IDLPHQQHWWX ORSHWHWXW WRLPLQQRW .
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.RQVHUQLQ ODDMD WXORVODVNHOPD

OLOM HXURD

.DWVDXVNDXGHQ WXORV

(UEW MRWND VDDWHWDDQ P\ KHPPLQ VLLUWEE WXORVYDLNXWWHLVLNVL
5DKDYLUUDQ VXRMDXNVHW YHURMHQ MEONHHQ : )
OXXQWRHURMHQ PXXWRV MDWNXYDW WRLPLQQRW

OXXQWRHURMHQ PXXWRV ORSHWHWXW WRLPLQQRW

7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW MDWNXYDW WRLPLQQRW ) )
7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW ORSHWHWXW WRLPLQQRW ° )
(UEW MRWND VDDWHWDDQ P\ KHPPLQ VLLUWEE WXORVYDLNXWWHLVLNVL \KWHHQVE
(UEW MRLWD HL VLLUUHWE WXORVYDLNXWWHLVLNVL

(WXXVSRKMDLVWHQ HOENNHLGHQ DUYRQPXXWRYVY YHURMHQ MEONHHQ
(UVEW MRLWD HL VLLUUHWE WXORVYDLNXWWHLVLNVL \KWHHQVE

.DWVDXVNDXGHQ PXXQ ODDMDQ WXORNVHQ HUEW \KWHHQVE
.DWVDXVNDXGHQ ODDMD WXORV MDWNXYDW WRLPLQQRW
.DWVDXVNDXGHQ ODDMD WXORYV ORSHWHWXW WRLPLQQRW
.DWVDXVNDXGHQ ODDMD WXORYV
.DWVDXVNDXGHQ ODDMDQ WXORNVHQ MDNDXWXPLQHQ

(PR\KWL Q RPLVWDMLOOH

OEEUE\WYDOODWWRPLOOH RPLVWDMLOOH X : )
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.RQVHUQLWDVH

OLOM HXURD

9$5%7

3LWNEDLNDLVHW YDUDW

$LQHHOOLVHW K\ G\NNHHW

$LQHHOOLVHW K\ G\NNHHW YXRNUDWXW

/LLNHDUYR

OXXW DLQHHWWRPDW K\ G\NNHHW

2VXXGHW RVDNNXXV MD \KWHLV\ULW\NVLVVE

2PDQ SEERPDQ HKWRLVHW VLMRLWXNVHW

.RUROOLVHW VDDPLVHW

O\WQWLVDDPLVHW MD PXXW VDDPLVHW

/IDVNHQQDOOLVHW YHURVDDPLVHW

3LWNEDLNDLVHW YDUDW \KWHHQVE

/\K\WDLNDLVHW YDUDW

9DLKWR RPDLVXXV b b b
9DLKWR RPDLVXXV YXRNUDWWX

OWQWLVDDPLVHW MD PXXW VDDPLVHW

.RUROOLVHW VDDPLVHW

7XORYHURVDDPLVHW

5DKDYDUDW

/AK\WDLNDLVHW YDUDW \KWHHQVE

9DUDW \KWHHQVE

20$ 39g20$ -$ 9(/$7

(PR\KWL Q RPLVWDMLOOH NXXOXYD RPD SEERPD \KWHHQVE
OEEUE\WYDOODWWRPLHQ RPLVWDMLHQ RVXXV :
+\EULGLODLQD

2PD SEERPD \KWHHQVE b b
3LWNEDLNDLVHW YHODW

/IDVNHQQDOOLVHW YHURYHODW

(OENHYHOYRLWWHHW

9DUDXNVHW

.RUROOLVHW YHODW

9XRNUDVRSLPXVYHODW

$VLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW VDDGXW HQQDNRW °
2VWRYHODW MD PXXW YHODW

3LWNEDLNDLVHW YHODW \KWHHQVE

/A\K\WDLNDLVHW YHODW

$VLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW VDDGXW HQQDNRW
OXXW DVLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW
2VWRYHODW MD PXXW YHODW

7XORYHURYHODW

9DUDXNVHW

.RUROOLVHW YHODW

9XRNUDVRSLPXVYHODW
/A\K\WDLNDLVHW YHODW \KWHHQVE

9HODW \KWHHQVE
2PD SEERPD MD YHODW \KWHHQVE
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.RQVHUQLQ UDKDYLUWDODVNHOPD

OLOM HXURD

.DWVDXVNDXGHQ WXORYV
6XRULWXVSHUXVWHLVWHQ HULHQ RLNDLVX
OM\QWL MD PXLGHQ VDDPLVWHQ PXXWRVt
I9DLKWR RPDLVXXGHQ PXXWRVt
INK\WDLNDLVWHQ YHONRMHQ PXXWRV
.E\WW SEERPDQ PXXWRV \KWHHQVEt
5DKRLWXVHULHQ UDKDYLUWD

ODNVHWXW YHURW

/LLNHWRLPLQQDQ QHWWRUDKDYLUWD't

,QYHVWRLQWLHQ UDKDYLUUDW

7\WEU\KWL LGHQ KDQNLQWD YEKHQQHWW\QE KDQNLQWDKHWNHQ
UDKDYDURLOOD

7\WEU\KWL LGHQ P\\QWL : .
2VDNNXXV\KWL LGHQ MD \KWHLV\ULW\VWHQ KDQNLQWD
2VDNNXXV\KWL LGHQ MD \KWHLV\ULW\VWHQ P\\QWL
,QYHVWRLQQLW DLQHHOOLVLLQ K\ G\NNHLVLLQ

,QYHVWRLQQLW DLQHHWWRPLLQ K\ G\NNHLVLLQ

$LQHHOOLVWHQ MD DLQHHWWRPLHQ K\ G\ANNHLGHQ OXRYXWXVWXORW
IXRYXWXVWXORW PXLVWD LQYHVWRLQQHLVWD .

6DDGXW RVLQJRW RVDNNXXV\KWL LVWE MD \KWHLV\ULW\NVLVWE
L QYHVWRLQWLHQ QHWWRUDKDYLUWD
/JLLNHWRLPLQQDQ UDKDYLUWD LQYHVWRLQWLHQ MEONHHQt
5DKRLWXNVHQ UDKDYLUUDW

3LWNEDLNDLVWHQ ODLQRMHQ QRVWRWt

SLWNEDLNDLVWHQ ODLQRMHQ WDNDLVLQPDNVXW
AK\WDLNDLVWHQ ODLQRMHQ QRVWRWt

/AK\WDLNDLVWHQ ODLQRMHQ WDNDLVLQPDNVXW
9XRNUDVRSLPXVYHONRMHQ PDNVXW

.RUROOLVWHQ VDDPLVWHQ PXXWRYV

+\EULGLODLQDQ QRVWR . :

2PLHQ RVDNNHLGHQ PXXWRYV : :
ODNVHWXW RVLQJRW : :
5DKRLWXNVHQ QHWWRUDKDYLUWDt
5DKDYDURMHQ PXXWRYV
5DKDYDUDW NDWVDXVNDXGHQ DOXVVD
9DOXXWWDNXUVVLHQ PXXWRNVHQ YDLNXWXV
5DKDYDUDW NDWVDXVNDXGHQ ORSXVVD

4 OXYXW RQ RLNDLVWX
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YHURMHQ MEONHHQ

OXXQWRHURW :
7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW
.DXGHQ ODDMD WXORV \KWHHQVE
2VLQJRQMDNR

2VDNHSDONLWVHPLQHQ

JLLNHWRLPHW RPLVWDMLHQ NDQVVD \KWHHQVE :
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YHURMHQ MEONHHQ
OXXQWRHURW A
7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW : )
.DXGHQ ODDMD WXORV \KWHHQVE :
2VLQJRQMDNR
2VDNHSDONLWVHPLQHQ
/LLNHWRLPHW RPLVWDMLHQ NDQVVD \KWHHQVE
+\EULGLODLQD
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(WXXVSRKMDLVWHQ HOENNHLGHQ DUYRQPXXWRYV
YHURMHQ MEONHHQ

OXXQWRHURW
7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW
.DXGHQ ODDMD WXORV \KWHHQVE
2VLQJRQMDNR

2VDNHSDONLWVHPLQHQ

JLLNHWRLPHW RPLVWDMLHQ NDQVVD \KWHHQVE
+\EULGLODLQD
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SWEZYSWMOEXWEYOWIR PEEXMQMWTIVYWXE NE TIV]

IDDWLPLVSHUXVWD

88Q8 SWEZYSWMOEXWEYW SR PEEHMXXY -*67 R OMVNEEQMW NE EVZSWXEQMWTIVN
PEEHMRREWWE IM SPI WSZIPPIXXY OEMOOME -%7 SWEZYSWMOEXWEYOWIX WXER
LHIWWE =-8 R ZYSHIR OSRWIVRMXMPMRT88X'OWIR OERWWE B88WW§ SWEZYSWM
XMPMRXEVOEWXEQEXXSQME NE RI IWMXIX88R QMPNSSRMRE IYVSMRE T]*VMWXS§IR ]
JLXITRPEWOIXYMWWE PYZYMWWE WEEXXEE IWMMRX]8 T]!*VMWX]WIVSNE

/IDDWLPLVSHULDDWWHHW

—_

88Q8R SWEZYSWMOEXWEYOWIR PEEHMRREWWE SR WSZIPPIXXY WEQSNE -*67 R OMV
OSRWIVRMXMPMRTE8EXIOWIWWSE PYOYYR SXXEQEXXE -*67 WXERHEVHIMLMR XILX]N§ |
WXERHEVHIMLMR XILHIMPP§8 QYYXSOWMPPE IM SPPYX ZEMOYXYWXE OSRWIVRMXMP N
-RKGRQ PHUNLWWEYE KDUNLQWD

88Q8R SWEZYSWMOEXWEYOWIR PEEHMRREWWE O§]XIX]X QIVOMXX8Z8X PEEXMQMWT

ITSZEVQYYXXE EMLIYXXEZEX XIOMN§X SPMZEX WEQEX OYMR ZYSHIR OSRWIVRM>
.RURQDYLUXVSDQGHPLD &29,' MD 9HQEMEQ K\ NNE\V 8NUDI
-8 R ZYSWMXMPMRT§§X1OWIWWS§ SR OYZEXXY RI OIWOIMWIX XMPMRT§§X1OWIR .

Q88VMR LEVOMRXEE XEM NSMLMR PMMXX]Z8X SPIXXEQYOWIX NE EVZMSX SZEX =-8
NSLXS EVZMSM NEXOYZEWXM QMXIR OSVSREZMVYWTERHIQME NE :IRE§N§SR L]*O0O8§]W
/ISPQERRIR ZYSWMRIPNSERRIOWIR VETSVXSMRRMWWE IM SPPYX SPIRREMWME ZEMOY
QEVOOMREMRHMOEEXXSVIMXE NE EVZMSMXYNE XYPIZEMWYYHIR VELEZMVXSNE NS’
QYMHIR SQEMWYYWIVMIR OMVNERTMXSEVZSMLMR

2VDYXRVLNDWVDXNVHQ NE\WHW\W ROHQQDLVLPPDW YDOXXWVW

.HVNLNXUVVLW 7TDVHNXUVVLW

(85  &-=.
3/1
58 %
6.
12.
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OMMXIXMIHSX

$LNDLVHPSLHQ NDXVLHQ RLNDLVXW

7TDORXGHOOLVWHQ WLHWRMHQ RLNDLVHPLQHQ YXRGHOWD WRLPLQWDP
VHXUDXNVHQD

=-8 NYPOEMWM SMOEMWXYX XEPSYHIPPMWIX XMIHSX ZYSHIPXE WIKQIRX>
'IRENER PMMOIXSMQMRXSNIR Q]JIRRMR WIYVEYOWIRE =-8 PYSOMXXIPM OEYTER OSL
NE VETSVXSM RI PSTIXIXXYMRE XSMQMRXSMRE ZYSHIR IRWMQQSMWIR ZYSWMRI|
WEERIIRWE T8§8§X'OWIIR :IRE§NSR PMMOIXSMQMRXSNIRWE Q]]RRMR )XEPSR +VSYT 40°'

$VLDNDVVRSLPXNVLLQ SHUXVWXYLHQ YHONDHULHQ HVLWWEPLQHQ

=-8 QYYXXM EWMEOEWWSTMQYOWMMR PMMXX]ZMIR ZIPOEIVMIR IWMXX8QMWXETEE |
ZYSWMRIPNSERRIOWIPPE %MOEMWIQQMR =-8 SR IWMXX8R]X OEMOOM EWMEOEWWSTI
XEWIIWWE )YWMXX8QMWXETEE QYYXIXXMMR WMXIR IXX§8 WEEHYMWWE IRREOSMWW
EWYMRVEOIRRYWLEROOIMHIR Q]J]IX]MLMR LYSRIMWXSMLMR OSLHMWXYZEX XEPS]LXM
ZYSOVEXSRXXMIR ZYSOVEWSTMQYWZIPEX SR WMMVVIXX] 1YYX EWMEOEWWSTMQYO)
VMZM RMQIXXMMR %YWMEOEWWSTMQYOWMMR TIVYWXYZEX ZIPEX WEEHYX IRREOSX

%PPE SPIZEWWE XEYPYOSWWE OYZEXEER QYYXXYRIIX WEPHSX SXXEIR LYSQMSSR

OLOM HXURD

$VLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW VDDGXW HQQDNRW
OXXW DVLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW

$VLDNDVVRSLPXNVLLQ SHUXVWXYLHQ WDVH HULHQ HVLWWEPLVWDYDQ RLN

=-8 SMOEMWM ZYSHIR ZMMQIMWIPPE8 ZYSWMRIPNERRIOWIPP§ XEWIIR 1]]RXMWEE
%WMEOEWWSTMQYOWMMR TIVYWXYZEX ZIPEX WEEHYX IRREOSX PJLIXEMOEMWIX

FVYXXSIWMXX8QMWXETEER ')) QEMWWE NSOE SMOEMWXMMR RIXXSTIVYWXIMWIOW]
WEEQMWIX NE OJLIXEMOEMWIX ZIPEX VMZMIR Z§PMPP8 3MOEMWYPPE IM SPPYX ZE|

OLOM HXURD 2LNDLVWX 2LNDLUVWX 2LNDLVWX
2LNDLVX 2LNDLVX 2LNDLVX

\WQWLVDDPLVHW MD PXXW VDDPLVHW

0
$VLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW
VDDGXW HQQDNRW

7LHWW\MHQ PDWHULDDOLNXVWDQQXVWHQ HVLWWEPLVWDSDDQ OLLWW\YE

=S-YYKMYPSWPEWOIPQER IWMXXE8QMWXETEE NE PYSOMXXIPII XMIXXINE QEXIVMEEP N
EPOEIR XYPSWPEWOIPQER %MRIMHIR NE XEVZMOOIMHIR O8]XX* V]LQSEWWS§ 9POSTY.
ZYSHIR IRWMQQEMWXSE8 NE ZYSHIR OEMOOME ZYSWMRIPNE§RRIOWMSE 3MOEMW
XEWIIWIIR XEM VELEZMVXEPEWOIPQEER

%PPE SPIZEWWE XEYPYOSWWE OYZEXEER QYYXXYRIIX WEPHSX

OLOM HXURD 2LNDLVWX 2LNDLUVWX 2LNDLVWX
2LNDLVX 2LNDLVX 2LNDLVX

$LQHLGHQ MD WDUYLNNHLGHQ NE\WW

8ONRSXROLVHW SDOYHOXW b

OLOM HXURD 2LNDLVWX 2LNDLVWX
2LNDLVX 2LNDLVX

$LQHLGHQ MD WDUYLNNHLGHQ NE\WW

8ONRSXROLVHW SDOYHOXWhb b

<,7 22WDYXRVLNDWVDXV Yl'r



ILLNHWRLPLQWDVHIJPHQWLW

ILLNHWRLPLQWDVHIJPHQWWLHQ WDORXGHOOLVHW WLHGRW

OLOM HXURD LLQWHLVW )
$VXPLQHQ7RLPLWLODW,QIUD NHKLW\WXXW HUEWQVHUQL

/LLNHYDLKWR

/JLLNHYDLKWR XONRLVLOWD DVLDNNDLOWD

.RQVHUQLQ VLVELQHQ OLLNHYDLKWR

3RLVWRW MD DUYRQDOHQWXPLVHW

JLLNHYRLWWR

JLLNHYRLWWR

2LNDLVXHUEW

2LNDLVWX OLLNHYRLWWR

2LNDLVWX OLLNHYRLWWR

OLOM HXURD .LLOQOWHLVW .
$VXPLQHQ7RLPLWLODW,QIUD NHKLW\WXXW HUEWQVHUQL

JLLNHYDLKWR

JLLNHYDLKWR XONRLVLOWD DVLDNNDLOWD

.RQVHUQLQ VLVELQHQ OLLNHYDLKWR

3RLVWRW MD DUYRQDOHQWXPLVHW

/JLLNHYRLWWR

/JLLNHYRLWWR

2LNDLVXHUEW

2LNDLVWX OLLNHYRLWWR

2LNDLVWX OLLNHYRLWWR

OLOM HXURD LLOQWHLVW .
$VXPLQHQ7RLPLWLODW,QIUD NHKLW\WXXW HUEWQVHUQL

JLLNHYDLKWR b

JLLNHYDLKWR XONRLVLOWD DVLDNNDLOWD b

_.RQVHUQLQ VLVELQHQ OLLNHYDLKWR

3RLVWRW MD DUYRQDOHQWXPLVHW

JLLNHYRLWWR

/LLNHYRLWWR

2LNDLVXHUEW

2LNDLVWX OLLNHYRLWWR

2LNDLVWX OLLNHYRLWWR

<,7 22WDYXRVLNDWVDXV
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OLOM HXURD

$VXPLQHQ7RLPLWLODW,QlUD

.LL
N

QWHLVW )
HKLW\WOXXW HUEWQVHUQL

/ILLNHYDLKWR
ILLNHYDLKWR XONRLVLOWD

DVLDNNDLOWD

.RQVHUQLQ VLVELQHQ OLLNHYDLKWR

SRLVWRW MD DUYRQDOHQW
/LLNHYRLWWR
/LLNHYRLWWR
2LNDLVXHUEW
2LNDLVWX OLLNHYRLWWR
2LNDLVWX OLLNHYRLWWR

XPLVHW

b
b

OLOM HXURD

$VXPLQHQ7RLPLWLODW,QIUD

W
WXXW HUEWRQVHUQL

/LLNHYDLKWR
/ILLNHYDLKWR XONRLVLOWL

b
DVLDNNDLOWD

.RQVHUQLQ VLVELQHQ OLLNHYDLKWR

SRLVWRW MD DUYRQDOHQW
/ILLNHYRLWWR
/ILLNHYRLWWR
2LNDLVXHUEW

2LNDLVWX OLLNHYRLWWR
2LNDLVWX OLLNHYRLWWR

XPLVHW

b
b

6LWRXWXQXW SEERPD

VHIPHQWHLWWELQ

OLOM HXURD

$VXPLQHQ
7RLPLWLODW

,QlUD

LLQWHLVW W

OXXW WRLPLQQRW
BHIJPHQWLW \KWHHQVE
7TEVPE\W\V

6LWRXWXQXW SEERPD \KWHHQVE

b

b

b

7EVPE\W\VULYL OLLWW\\ 9HQEMEQ OLLNHWRLPLQWRLKLQ MRWND HLYEW ROH RVD VHIJPHQWWLUDSRUWRL

7LODXVNDQWD NDXGHQ ORSXVVD VHIJPHQWHLWWELQ

OLOM HXURD

$VXPLQHQ

7RLPLWLODW

,QIUD

LLQWHLVW W

6LVELQHQ WLODXVNDQWD
7LODXVNDQWD \KWHHQVE

<,7 22WDYXRVLNDWVDXV
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IRSHWHWXW WRLPLQQRW

=-8 MPQSMXXM WEERIIRWE T88X*OWIIR :IRENSR PMMOIXSMQMRXSNIRWE QJ]R
OSLXIIRE SPIZEX XSMQMRRSX ZYSHIR IRWMQQSEMWIR ZYSWMRIPNSRRIOWIR VETS
VETSVXSM RI PSTIXIXXYMRE XSMQMRXSMRE

IRSHWHWWXMHQ WRLPLQWRMHQ WXORYV

OLOM HXURD

/JLLNHYDLKWR

JLLNHWRLPLQQDQ PXXW WXRWRW
9DOPLLGHQ MD NHVNHQHUELVWHQ WXRWWHLGHQ YDUDVWRQ PXXWRYV
$LQHLGHQ MD WDUYLNNHLGHQ NE\WW
B8ONRSXROLVHW SDOYHOXW

+HQNLO VW NXOXW

JLLNHWRLPLQQDQ PXXW NXOXW

3RLVWRW MD DUYRQDOHQWXPLVHW
/JLLNHYRLWWR

5DKRLWXVWXRWRW

. XUVVLHURW QHWWR

5DKRLWXVNXOXW

5DKRLWXVWXRWRW MD NXOXW \KWHHQVE
7XORV HQQHQ YHURMD

7XORYHURW

7XORV YHURMHQ MEONHHQ

OM\QWLYRLWWR ORSHWHWXLVWD WRLPLQQRLVWD
7XORVODVNHOPDDQ VLLUUHW\W PXXQWRHURW
7XORV ORSHWHWXLVWD WRLPLQQRLVWD

9XRGHQ WXORV ORSHWHWXLVWD WRLPLQQRLVWD VLVEOWEE PLOMRRQDQ HXURQ RLNDLVXQ OLLWW\H
5XRWVLVVD 1RUMDVVD MD 7DQVNDVVD

/IRSHWHWWXMHQ WRLPLQWRMHQ UDKDYLUUDW

OLOM HXURD

/ILLNHWRLPLQQDQ QHWWRUDKDYLUWD
,QYHVWRLQWLHQ QHWWRUDKDYLUWD
5DKRLWXNVHQ QHWWRUDKDYLUWD
.DXGHQ UDKDYLUWD

6LVEOWEE PLOMRRQDD HXURD UDKDQD VDDWXD YDVWLNHWWD 9HQEMEQ OLLNHWRLPLQWRMHQ P\\QQLV
SDQNNLVDDPLVLD

<,7 22WDYXRVLNDWVDXV Yl'r



IRSHWHWWXMHQ WRLPLQWRMHQ YDLNXWXV WDORXGHOOLVHHQ DVHPDDQ

OLOM HXURD

98587

$LQHHOOLVHW K\ G\NNHHW
$LQHHOOLVHW K\ G\NNHHW YXRNUDWXW
OXXW DLQHHWWRPDW K\ GA\NNHHW
/IDVNHQQDOOLVHW YHURVDDPLVHW
O9DLKWR RPDLVXXV

9DLKWR RPDLVXXV YXRNUDWWX
O\\QWLVDDPLVHW MD PXXW VDDPLVHW
7XORYHURVDDPLVHW

5DKDYDUDW

9DUDW \KWHHQVE

9(/$7

/IDVNHQQDOOLVHW YHURYHODW

.RUROOLVHW YHODW

$VLDNDVVRSLPXNVLLQ SHUXVWXYDW YHODW VDDGXW HQQDNRW
9DUDXNVHW

9XRNUDVRSLPXVYHODW

2VWRYHODW MD PXXW YHODW

7XORYHURYHODW

9HODW \KWHHQVE

O\\NG\W QHWWRYDUDW

OLOM HXURD

5DKDQD VDDWX YDVWLNH

OM\NG\W QHWWRYDUDW

OXXW NDXSSDDQ OLLWW\YEW HUEW
OMQWLWDSSLR ORSHWHWXLVWD WRLPLQQRLVWD

.RNRQDLVNDXSSDKLQWD ROL PLOMRRQDD HXURD MD YHODWRQ NDXSSDKLQWD PLOMRRQDD HXURD

<,7 22WDYXRVLNDWVDXV Yl'r



O9DLKWR RPDLVXXYV

OLOM HXURD

$LQHHW MD WDUYLNNHHW

HVNHQHUELVHW W\ W

7RQWLW MD WRQWWL\KWL W

9DOPLLW KXRQHLVWRW MD NLLQWHLVW W

(QQDNNRPDNVXW

0XX YDLKWR RPDLVXXV

9DLKWR RPDLVXXV \KWHHQVE b b b
9DLKWR RPDLVXXV YXRNUDWWX

-RKGDQQDLVVRSLPXNVHW

OLOM HXURD

-RKGDQQDLVVRSLPXNVHW

.RUNRMRKGDQQDLVHW VXRMDXVODVNHQQDVVD
.RUNRMRKGDQQDLVHW HL VXRMDXVODVNHQQDVVD
IDOXXWWDMRKGDQQDLVHW

+\ G\INHMRKGDQQDLVHW

.E\YEW DUYRW

.RUNRMRKGDQQDLVHW VXRMDXVODVNHQQDVVD
.RUNRMRKGDQQDLVHW HL VXRMDXVODVNHQQDVVD
IDOXXWWDMRKGDQQDLVHW

+\ G\ANHMRKGDQQDLVHW

(KGROOLVHW YHODW MD YDUDW VHNE YDVWXXVLWRXPXNVHW

OLOM HXURD

$QQHWXW WDNDXNVHW

$QQHWXW WDNDXNVHW PXLGHQ SXROHVWD

$QQHWXW WDNDXNVHW W\ \KWHHQOLLWW\PLHQ SXROHVWD

$QQHWXW WDNDXNVHW RVDNNXXV\KWL LGHQ MD \KWHLVV\ULW\VWHQ SXROHVWD
$QQHWXW WDNDXNVHW HPRQ MD PXLGHQ NRQVHUQLBKWL LGHQ SXROHVWD

OXXW YDVWXXVLWRXPXNVHW
,OQOYHVWRLQWLVLWRXPXNVHW
2VWRVLWRXPXNVHW

%RRIXYX XEOEYOWIX SZEX VEOIRRYW]LXM!PPI X]]TMPPMWME8 PMMOIXSMQMRXEER F
XEOYYEMOEMWME XEOEYOWME

=-8 PP8§8 SR VIOMWXIVtMH]IR SWMXXEMWNEOEYXYQMWIR WIYVEYOWIRE XSMWYV
NSMHIR JLXIITRPEWOIXXY QBBN\RXSEMRPNSSREE IYVSE

SWXSWMXSYQYOWIX SZEX TSSEWMEWWE XSRXXMIR LEROMRRER IWMWSTMQYOWME
X8IXX]IWWE IWMQ EPYIIR OEEZER ZELZMWXYQMRIR

=-8 PP§ SR LIFVMHMPEMREER PMMXX]ZM§ QV\PNRSRE & ONSWEEE NIEA \SEPTI SO/M 8 NI RXOUNT KNE 2
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2LNHXGHQNE\QQLW

9DOPLVEHWRQLQ ODDWXRQJHOPDW

6EOIRRYWXSMQMRREWWE SR O8]XIXX] VEEOE EMRIIRE QYYR QYEWWE ZEPQMWFIXSH
MRJVELEROOIMWWE W]RX]M ITEMP]W WMMXE§ [IXX8 7YSQIWWE O8§]XIXX] ZEPQMWFIX

:EVWMREMW 7YSQIR WEMVEERLSMXSTMMVMR OYRXE]JLX]Q8 IWMXXM =-8 X§ OSLXEER
ZMVLIIPPMWIIR PEEXYYR NE X]J*WYSVMXYOWIIR 8YVYR [PMSTMWXSPPMWIR OIWOYWYV

=-8 SR XILR]X LYLXMOYYWWE FIXSRMXSMQMXXENER OERWWE WSTMQYOWIR NSF
IVMQMIPMWI]]HIX =-8 R NE FIXSRMXSMQMXXENER Z8PMPP§ SR WSZMXXY

":EVWMREMW 7YSQIR WEMVEERLSMXSTMMVMR OYRXE]JLX]Q8 SR N§XX§R]X "EVW
NSWWE OYRXE]JLX]Q8 SR IWMXX8R]X =-8 X§ OSLXEER OSVZEYW ]Q ZEEXMQYOWME
,EEWXILEOIQYOWIWWE IWMXIX]X ZEEXMQYOWIX SZEX TSE§8SQEPXEER JLXIIRW8 RSMR
ZEEXMQYOWIX SZEX TIVYWXIIXXSQME

=-8 SR XSMQMXXERYX O8VENSESMOIYHIPPI ZEWXEYOWIR OYRXE]JLX]Q8R OERXI

OYRXE]JLX]Q8R ZEEXMQYOWIX OSOSREMWYYHIWWEER TIVYWXIIXXSQMRE 3WETYSPI)
WSZMRRSR NSOE SR O§]R]X PSTYPPMWIOWM LYLXMOYYWWE

<,7 22WDYXRVLNDWVDXV Yl'r



OMWSMRJISVQEEXMS

7LHWW\MHQ WXQQXVOXNXMHQ WEVPE\W\VODVNHOPDW

2LNDLVWXQ OLLNHYRLWRQ WEVPE\W\V

OLOM HXURD

JLLNHYRLWWR ,)56
2LNDLVXHUEW
/JLLNHDUYRQ DUYRQDOHQWXPLQHQ

.E\YEQ DUYRQ PXXWRNVHW PEEUE\WYDOODWWRPLHQ RPLVWDMLHQ
RVXXGHQ OXQDVWXVYHOYRLWWHHVVD ) )

S5HVWUXNWXURLQQLW MD GLYHVWRLQQLW
2LNHXGHQNE\QQLW

/JLLNHYRLWWR DODVDMHWWDYLVWD OLLNHWRLPLQQRLVWD
9DLKWR RPDLVXXGHQ NE\SEE DUYRD NRVNHYD 33% RLNDLVX

+DQNLQWDKLQQDQ NRKGLVWDPLVHHQ OLLWW\YEW 33%$ SRLVWRW MD
DUYRQDOHQWXPLVHW

2LNDLVXHUEW \KWHHQVE
2LNDLVWX OLLNHYRLWWR

33% YLLWWDD VXODXWXPLVHHQ OLLWW\YLLQ NE\YEQ DUYRQ RLNDLVXLKLQ

2LNDLVWXQ NE\WW NDWWHHQ WEVPE\W\V UXOODDYD NN

OLOM HXURD

2LNDLVWX OLLNHYRLWWR
SRLVWRW MD DUYRQDOHQWXPLVHW

+DQNLQWDKLQQDQ NRKGLVWDPLVHHQ OLLWW\YEW 33$ SRLVWRW MD DUYRQDOHQWXPLVHW
2LNDLVWX NE\WW NDWH

7LODXVNDQQDQ WEVPE\W\V

OLOM HXURD

2VLWWDLQ WE\WHW\W WDL NRNRQDDQ WE\WWEPEWWE ROHYDWbVXRULWHYHOYRLWWHHW
$ORLWHWXW PWPEWW PEW RPDSHUXVWHLVHW KDQNNHHW b
7LODXVNDQWD b b b

<,7 22WDYXRVLNDWVDXV Yl'r



TXQQXVOXNXMHQ ODVNHQWDNDDYDW

OLNVL <,7 HVLWWEE DYDLQOXY X

OEEULWHOPE

$YDLQOXYXW
/ILLNHYRLWWR

KRLWXNVHHQ MD YHURWXNVE
LE

D VA \QLIAHFOAVWWX B R I \DHL @ XLRCPFDIDQ

2LNDLVWX OLLNHYRLWWRNHYRLWWR LOPDQ RLNDLVXHULE

Z111XD
Ja>a0T20Ifx0T
NOTOZ>IO>Z2zzZ>

HXYEWOQQMYQV EDW
WVWYWQHHPXHLMYMV
OQPR \DHLKLWWD -
QHXQWWPLVQRKXNQWLP
TOZTIEX>EI3EZJT2%
3 LODQLVM LLQW
VXQ OLXW > WWPLH
25T250x2Tha02%x0l>
X Z3201,2I0z ">
nazto HLW S>> [a kY]
& oSIoosJ>37z1320x
o > apotlzoxzrzlic

LLNHWRLPLQWDLEL

orxI LR T WSS T2
DRYRPHLVLVHLWRQRV
YWU XWRDDLSWWNLMLQ
a) o=z
I~ QWQWDWDRWLDDDGW
2_oIx=-o"o=>Zn X
ogow O~ 7yx232-0
DYYPONPW [a) >Z> o

- o 225900 Lirx
So2SxQ2Ix 2302081
239a3>Ta> o ICT s
aIrz 0z=23.59%s5,3>43
zIZoxZoongZxn32s0o
o z0 T X L DW
X a0 > 4
oX-10>Tz 10207245
5 ODHLLQRWOQDE
gY_>IFOI- Tof 1 o
32>32_00Zs53270 Oxx
22T -33-02=3

oot X > o-x >
Ll WUOWWLYVQHL

2zt IorIo zxlTxzoZ
>Sxo

w o> ozas>_ =2

so=> NWRYQDVPWRQL

To0>xZ23Yx3IxvEaz=2T
ws X050
LXQRVVYWHW“EWDWLML

poX2000z>3xaLzan’
>xX>x00 022 0>L0>23
OXDxX20 42 TDNNDxX
NZ0a02S00>zZa0>x0asS

2LNDLVXHUEW

EXDL

wx”52zz2

NVH)
DWW
6LW

UDX
DP
LE

SMEE RPRXIXDV
YD
RWW
E HU

PXLW

AIXINS il
xO=Zs0Qa"»
RDD

n>_ Ox

6LWRXWXQXW SEERPD

LW RIWN YDH \DLDWE GR\@ EPYLEAMWY D

DD <,7 Q YHONDUDKRLW
LVPEEUEE

wWWwW
QD

RV
NR

VHW UDKRLWXVYR

.RUROOLVHW YHODW

VDDPLVHW

YDUDW \KWHHQFREY M

FRPD \KWHHQVE

5 Jul

PLWWD
NE\WW

HQQDNRW

2PDYDUDLVXXVDVWH

9HONDDQWXPLVDVWH

YI'F

<,7 22WDYXRVLNDWVDXV



$YDLQOXYXW OEEULWHOPE OLNVL <,7 HVLWWEE DYDLQOXY X

2PDQ SEERPDQ WXRWWRWVDXVNDXGHQ WXORV UXOODDYD TAQ QR P D XSNEE RIXDY DRWsHH QVEX K W
NHVNLPEEULQ NDQQDWWDYXXWWD
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