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8NUDLQDQ VRWD I
6WUDWHJILDQ WRWHXWXV I
5DKRLWXV MD UDKDYLUWD I
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(XURSH OLLNHWRLPLQWD DOXH I
$PHULFDV OLLNHWRLPLQWD DOXH I
JHUURFKURPH OLLNHWRLPLQWD DOXH O
/RQJ 3URGXFWV OLLNHWRLPLQWD DOXH 0
IDVWXXOOLVXXV U
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2XWRNXPPXQ WDPPL2NHVINXXQ SXROLYXR\

7TRLVRIKOMIQQHNVHQ RLNDLVWX NI\WW|NDWH \OLWWL SXROL F

IXRGHQ WRLOQHOMIQQHYVY O\K\HVWL/DPPL2NHVINXR\K\HVWL

a

5XRVWXPDWWRPDQ WHU=eNVHQ WRLRLBXRYWWMWPRWWBPRD Q WHUaNVHQ WRLPLWXN

WRQQLD WRQQLD WRQQLD WRQQLD
2LNDLVWX No\WWJRDRWM GROURRQM a 2LNDLVWX No\WWPIINDW HFH RPRDM HXURD
HXURD a .o\WWINDWHIRIOM HXWRODM HXURD

A\WWINDWHIRGOM HXWPRO®DM HXURD a /LLNHWRLPLQQDQ UBPKOML BWDIRDOIL
6LMRLWHWXQ SaaRPDQ WXRWWR QRXW.XURD

/ILLNHWRLPLQQDQ UPKONML BIWDRMOL a 7LOLNDXGHQ WRIGRW RELPRDM HXURD
HXURD

IHWWRYHOND RFE®MQHXURRQ

PLOM HXURD

9HONDDQWXPLVDVMWH) ODVNL

.RQVHUQLQ WXQQXVOXYXW 4 4 4 4 4 4 4
/ILLNHYDLKWR OLOM (85

.B\WW{NDWH OLOM (85

2LNDLVWX Noa\WWINDWMH.OM (85

/LLNHWXORYV OLOM (85

2LNDLVWX OLLNHWXORMOM (85

7XORV HQQHQ YHURMDOLOM (85

7LOLNDXGHQ WXORV OLOM (85

2VDNHNRKWDLQHQ WX QF5V

/IDLPHQQXVYDLNXWXNMVEB®OD RLNDLVWX
RVDNHNRKWDLQHQ WXORYV

6LMRLWHWXQ SaaRPDQ WXRWWR N N
OLXNXYD

ILLNHWRLPLQQDQ QHWWRWDKBY LUWD

.RUROOLQHQ QHWWRYBDOM® NBXGHQ
ORSXVVD

9HONDDQWXPLVDVWH NDXGHQ ORSXVVD
L, QYHVWRLQQLW Na&a\WWOLRPND L {B6X W HH Q

5XRVWXPDWWRPDQ WHUaNVHQ
WRLPLWXNVHW WRQQLD

+HQNLOTVWY NDXGHQ ORSXVVD
NRNRDLNDLVHNVL PXXWHWWXQD

2LNDLVWX Ne\WWINDWH WDL OLLNHWXORYV .o\WWINDWH WDL OLLNHWXORY O RLNDLVXLNVL OXRNLWHC

2XWRNXPSX RQ PeaULWHOO\W XXGHOOHHQ VLMRLWHWXQ SeaaRPDQ MD VLMRLWHWXQ SaaRPDQ WXRWRQ

OT\W\\ UDSRUWLQ ORSSXRVDVWD

NRQVHUQLQ SDOYHOXNVHVVD ROL OLVaNVL QRLQ NHVeW\TQWHNLM=za= QRLQ

6XOXLVVD ROHYDW OXYXW YLLWWDDYDW HGHOOLVYXRGHQ YDVWDDYDDQ DMDQMDNVRRQ HOOHL WRLVL(
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IRLPLWXVMRKWDMD +HLNNL ODOLQHQ

Wﬂ VWUDWHJILD HQVLPPaLVHQ YDLKHE
9DKYD WXORVNHKLW\V MDWNXL WRLVHO %\%% NMB (RIXPDQ
WHLPPH MaOOHHQ HQQeW\VWXORNVHQ MD R
Ne\WWINDWWHHPPH \OVL PLOMRRQDRDNDXVRKONae\WWINDWH ROL YXRGHQ D

NXVWDQQXVLQIODDWLRVWD MD JHRSRORLWMWRREGUVDMHXURD MRND RQ SDUDV SXRO
OHYRWWRPXXGHVWD KXROLPDWWD 5XRVRWANDIDVQW RO B QPWMHWMR WWHEKQYWDQHHW VWUL
WRLPLWXNVHPPH ODVNLYDW PXWWD W RWHXMWX LEQIMRUVKHWOVPDWD RQQLVWXQHHW YI
QRXVLYDW MD WXNLYDW NDQQDWWDYX)P\MWIEDPWWDYEVWL 2XWRNXPSX RQ Q\W YDK

DDVWDYLD WDORXGHOOLVLD WLODQWHLYV
9LLPH NXXNDXVLQD 2XWRNXPPXVVD RQ WDSDKWXQXW SDOMRQ

7RLVHOOD QHOMEQQHNVHOO® Nuo\QQLVWIDRAHN VYD\PE #HU LD W IWRQ VRO XW SRLNNHX
YDLKHHQ WRLPPH PDUNNLQRLOOH Soo\PXWPWQ LPRILVBWYHVWL SHUXVWXRWWHLVVD
UXRVWXPDWWRPDQ WHUaNVHQ WXRW H OKHIMH® WLRIF\OWo* UBM QXD RIGBRWHWDDQ HUL
NHUURLPPH .HPLQ NURPLNDLYRNVHPPHWBD¥XODWILHIQOLLNHWRLPLQQDVWD MRQ
KLLOLQHXWUDDOLXGHQ YXRWHHQ PPFPQQHGIV@QOI—DL[I’N:XLVHVWL

NXXVVD NHUURLPPH P\\YaPPH YDOWDRVD

3URGXFWV OLLNHWRLPLQWD DOXHHVWBXRE ?59\ N DX NN ERBADODLVHQ PDWHULD

Y;
RQQLVWXQXW SaaW{V /RQJ 3URGXFWVLE§”§\%\% éé BRDIRZPQ MD MDNHOLMRLGHQ
W

RKMHOPDOOH MRND N=\QQLVW\L NDNVL \P)Y\H\{/\P\ﬁ S)OBDD@V RECDWIRWGHMNOHQ ¥
VIQWzaoQ IVENYL JOREDDOL NXVWDQQX

7RLVHQ QHOMBQQHNVHQ ORSXVVD NRUWQHWWRWN@DDPPWRNXPSXXQ M D
ROL YDLQ PLOMRRQDD HXURD 7uPu RSQ HKGHOWABDNY¥WRM VHQ QHIJDWLLYLVLD YI
MD ROHQ \OSHs VLLW&s HWWz ROHPPH \N]JI)(Q(W\AMNID[Q\HX—DWVMWIUIDIWHJLDQ
HQVLPPaLVHQ YDLKHHQ WDYRLWWHHW YHODQ YaKHQW=aP

MD VLLUW\QHHW WRLVHHQ YDLKHHVHH WXRDSMWDBW%E Q VRWD RQ MRKWDQ
VWUDWHJILDYDLKHHQ WDYRLWWHHQD ROREL Q/ QPW RYDW QRXVVHHW
YDKYLVWDPLQHQ .HVNLW\PPH NROPHH %%W |¥§E< WYWD HQVL WDOYHQD RQ HS=ah
DOXHHWHRHEBNDW YDVWXXOOLVXXV WXR MHBOIR L G D HSaYDUPDQ WL OD!

WXRPD NDVYX MD DVLDNDVO=KW{LQHQ W Bfﬂ;' SWEPR IEENXWXNVLD UXRVWXPDWW
Q Q WDL WDORXVNDVYXXQ

n
/ILVaNVL NHUURLPPH XXVLVWD WDORXGHO VWD WDYRLVWV(\)/BIE\\//\I{VSDLNRMD VHN
o
WDYRLWWHHQDPPH RQ SDUDQWDD NE\W(\H N I-TQ’ Q} W_Hl_bn
\%

PLOMRRQDOOD HXUROOD MD SLWaa NRUROX WWQQL%MW%%%% WD‘XPSX RQ
No\WWINDWWHHQ VXKGH DOOH \KGHQ 9%'@3&% FVYYWL YDRKNHPSAP SXLQ NRVN
PDUNNLQDWLODQWHHVVD 7LLPLPPH RYDW WHKQHH &Y kVY B RVXKWHLVVD

-DWNXYLHQ WRLPLOQWRMHQ QIN\PIW YXRGHQ
QHOMIQQHNVHOOH

.RQVHUQLQ MDWNXYLHQ WRLPLQWRMHQL\NXRA\®®ORDWWRPDMLQHKLQQRLOOD NROP
WHUBNVHQ WRLPLWXVWHQ DUYLRLGDDQQEDWNKQHN \WROPDAQGRYGIWDDQ WRWHXW>
QHOMEQQHNVHOOa O WRLVHVWD QHIDMHIYHNY HMWWW\YLs YDUDVWR MD PHW

5XRVWXPDWWRPDQ WHUaNVHQ KLQQDW \W\QH

NRUNHDOOD WDVROOD MR YDVWDDQRW?\}&EAMH;DV\&X?NMQ\%DQQHOOH QHC
XYLH W RLINPDLIQAMRADH I \RV W TN D W W H H

.ROPDQQHOOH QHOMaQQHNVHOOH |HUUBHW§5 &@&%%QQQ\FOOD QHOMEQQHN

VRSLPXVKLQWD ODVNL <KG\VYDOWDb(B)\ﬁ\ﬁ_R(Cb[bU{NLRq_\Q|_PM MB Mo 0OHNVHY WS

(QHUJLDNXVWDQQXVWHQ DUYLRLGDDQ QRXVHYDQ NROPDQQHOOD
QHOMEQQHNVHOO=z MD YDLNXWWDYDQ HURWNXMONQW R ALQ @ RWHHW{rW VLVaOO= /|

JHUURFKURPH OLLNHWRLPLQWD DOXHHWHWGYLa ANVLNfLW=a MRWND WXOODDQ OX
PW\WW&oYLQe ROHYLNVL YDURLNVL UDSRUWR

EXXQQLWHOWXMHQ NXQQRVVDSLWRWILERQ PN HWRRPM ¥ YRIRDLVHPDDQ YXRGHOQ

DUYLRLGDDQ QRXVHYDQ QRLQ  PLOM {XRYRLZXGRAEYHYYEVLNDWVDXNVHQ \KWH\GH

QHOMBQQHNVHVWa=a WRLPLQQRW NDWWDYDW QRLQ NRQVHU
QHOMEQQHNVHQ RLNDLVWXVWD Na\WW{ND
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/I XORYV

7R L QOIPO M1 Q Q H\H U U DWVRALX/GIBI Q
QHOMIQQHNVHHQ

2XWRNXPPXQ OLLNHYDLKMOAMNBEXYRRQ YXRG
WRLVRIOOWsQQHNVPIOMM HXURD MD RLNI
No\WWINDPML®M HXURRQM HXURD
.DQQDWWDYXXGHQ SDUDQQXWWXD VLMRLWH
QRXVL LLQ KXROLPDWWD VLMRLWHWXQ ¢
YLLPHDLNDLVHVWD NDVYXVWD 5XRVWXPDW
WRLPLWXNVHW BOMBOLNWXRGHQ YDVWDDYD
DMDQMDNVRVWD PXWWD UXRVWXPDWWRPDOC
KLQQDW QRXVLYDW PHUNLWW&aYaVWL VHNz (
$PHULNRLVVD /LVaNVL IHUURNURPLQ P\\QW
YDLNXWWL P\TQWHLVHVWL NDQQDWWDYXXW
WRLVHOOD QHOMEQQHNVHOOE PXXWWXYDW
PHUNLWWoYaVWL HGHOOLVYXRGHVWD HQHU.
WDUYHDLQHLGHQ NXVWDQQXVLQIODDWLRQ I
NXVWDQQXNVHW NDVYRLYDW MD SDLQRLYDV
YHUUDQ 5DDND DLQHLVLLQ OLLWW\YaW YDU
PHWDOOLMRKGDQQDLVYRLWRW ROLYDW  P|
YLLPH YXRGHQ YDVWDDYDQ DMDQMDNVRQ
YRLWWRLKLQ OXXQ WRLPLQQDQ MD NRQVHU
RLNDLVWX No\WWGBMWHXRFRIDM HXURD

7RLOGIWOMIQQHAHUUDWWXQD
HQVLPPILQHO®IQQHNVHHQ
2XWRNXPPXQ OLLNHYDLKMOAMNBEXYRRQ YXRG
WRLVOIOOWEQQHNVHOOs PLOM HXURD
MD RLNDLVWX Nua\WMOINUDMWHJ RD L
PLOM HXURD 6LMRLWHWXQ SuolRRDQ WXRW
YDKYDQ NDQQDWWDYXXGHQ DQVLRVWI
PDQ WHUaNVHQ WRLPLWRXNWHWD ODVNLYDW
UXRVWXPDWWRPDQ WHUaNVHQ WRWHXWXQH
HGHOOHHQ (XURRSDVVD MD P\TV $PHULNRLYV
. XQQRVVDSLWRNXVWDQQXVWHQ MD PXXWWX
NDVYX YDLNXWWLYDW QHJDWLLYLVHVWL ND
NXVWDQQXVLQIODDWLR ROL PHUNLWWaYaa }
WXRWDQQRQ WDUYHDLQHLGHQ KLQQRLVVD
OLLWW\YaW YDUDVWR MD PHWDOOLMRKGDQ
PHUNLWWaYaVWL HGHOOLVHVWa QHOMaQQH
P\YQWHLVWHQ DMRLWXVHURMHQ DQVLRVWD

4 PLOM HXURQ WDSSLRW O0XXQ WRL
NRQVHUQLQ VLVaLVWHQ HULHQ RULONDLVWX N
HXURD PLOM HXURD
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7DPPL2NHV|NXXHUUD\M/W\P)PQ_E)DLQHLVWD RQ KDQNLWWX 9HQaeMaOW=a MD \K
N H VI NOXXQ YDLKWRHKWRLVLD OsKWHLW= PDDLOPDQODD

9XRGHQ HQVLPPaLVHOO= YXRVLSXROLYNRARKPSX KDQNNLL HQHUJLDNDDVXMD (XU|
2XWRNXPPXQ OLLNHYDPK®R QROUMRQIRLOOD 9HQaM=a RQ \NVL YeOLOOLVLVW= NDE
PLOM HXURD MD RLNDLWPW®MWoHWWRNOWH RALNLL HQHUJLDNDDVXLOOH YDLKWRH
PLOM HXURD 9DKYD NDQQDWWDYXXYoW ¥ NLD\GLMRILMW MWW EMERDRMPRDQVVD NRUYE

WXRWRQ NHKLWI\VWo MDRLVRXRWWR QROWXSHUss ROHYDQ HQHUJLDNDDVXQ
5XRVWXPDWWRPDQ WHUSNVHQ WRLPLWXNVHW NDVYRLYDW

HGHOOLVYXRGHQ YDVWDDYDVWD DMIORBNORVWHW R¢¥ROOD QHOMRQQHNVHOO= 25
NDQQDWWDYXXWWD RYDW WXNHQH H W LWACRYARN R BIRG Mg B BY- W U PV It GWDDNVHHQ
WRWHXWXQHLGHQ KLQWRMHQ KXRPDWAERER QD AP QPH PDKGROOLVWHQ NDDV
(XURRSDVVD HWWa $PHULNRLVVD MDHRUOYRNURPY HNAQGWE RRPIHYLTIRCHQ YDUDO
QRXVX .LLQWHasW MD PXXWWXYDW NXPWBEOOXRY¥W RDWRLYPMSDDQLLQ MD VHQ
NXLWHQNLQ HGHOOLVYXRGHVWD .DQODWWBE ¥ XYW whoshQdR{LDPDUNNLQRLWD XK
HULW\LVHVWL HQHUJLDQ UDKGLQ MD WYMMWIRRGRH QvB BYHDBY DXt eifd SLRQHQWaP
NXVWDQQXVLQIODDWLR 5DDND DLQHWVKVYEP 6P OWWAR ol € B B'E R QAPINONRHR@
PHWDOOLMRKGDQQDLVYRLWRW ROLYBRD QP MGWRERD 9 EFHHOWDPDWWRPDQ HQ
DONXSXROLVNROOD PLOM HXURQ WHRXWRWPYTQRE NFRLELQSBEMMII DX XQ
NRQVHUQLQ VLVELVWHQ HULHQ RLOWT § WU FREMANPNDRFMIRIRIN KX P S X VHXUDD WDUNN
HXURD PLOM HXURD /LLNHRDOORWNXBRRRPPDQODDMXLVLD HQHUJLD MD NDDVXPI

PLOM HXURD MD WLPLOMXEKQRRIFRYPULWDQQLDQ MD <KG\VYDOWDLQ MD 9F
PLOM HXURD YMRBHRPaLVHOO= SXRYDVNRHWYBSDNRWWHLWD

2XWRNXPSX RQ VLWRXWXQXW WRLPLPDDQ NI
ODNLHQ MD VooQQIVWHQ NXWHQ YRLPDVVD |
SNUDLQDQ VRWD VeaQQIVWHQ PXNDLVHVWL 9HQuMzQ K\fNaWw

2XWRNXPSX WXRPLWVHH M\UNaVWL 94OANOGS VRY R@/ MWL QXW WRLPHQSLWHLW:
P QNV\ﬁDV}é%Q DNLHQ MD VeaQQfVWFH
o

SBNUDLQDVVD 9XRGHQ HQVLPPaLV PéVL\’/ Vl\l}l I NVL NROPDOVLHQ R
oLy seowwL orsnwwon NRnrong ERUNLELWEWRIEIINAE 10T YRS R
9HQeMeOOH MD \KWLTQ WDYRLWWHH \%V%_Q/II\II\?IXVL'\\I/%V QU(?\IRHSGX LVWDD HWWa
\KWH\GHW PDDKDQ MRND HL NXQQLR i )IZ¥,|IFIQO8EVI1_|DMHI$\ARHQNLO1TNR
LKPLVRLNEROLALOV W H EOWRFAR@QHR W W FF'Q(;( DV\(HWDD MRWWD 2XWRNXPSX HL ULNI
2XWRNXPPXOOD HL ROH WaeOOa KHWN O(?_fl W E% H LSMX L HmQ Wé%W\?Ig\(\//gPHOWXYL
WDL SDOYHOXNHVNXNVLD 9HQDMDOOD I}] X

NDLNNHQVD WXNHDNVHHQ MD DXWWDDNV ﬂQWHNLMﬂLWUOQ MRLKLQ
SBNUDLQDQ VRWD RQ YDLNXWWDQXW VXRUDDQ WDL HSeVXRUDVWL

T I:U
<z
— <<'U
T I
Cooé

8NUDLQDQ VRGDQ YDLNXWXV 2XWRNXPSXXQ ROL YXRGHQ
WRLVHOOD QHOMEQQHNVHOO®Z YaKalLQHQ HQVLPPaLVHQ
QHOMBEQQHNVHQ WDYRLQ <KWLY RQQLVWXL HUL WRLPHQSLWHLGHQ
DYXQWOMRLWWDPDDQ VRGDQ YDLNXWXNVLD MD MDWNDPDDQ
WRLPLQWDDQVD QRUPDDOLVWL NRNR QHOMaQQHNVHQ DMDQ

2XWRNXPSX VHXUDD WDUNNDDQ SLWNLWW\Q\WW=za VRWDWLODQQHWWD
7oUNHLPSLHQ WXNLWRLPLQWRMHQ HGXVWDMLVWD NRRWWX \GLQU\KP=
RKMDD MD NRRUGLQRL HUL WRLPLQWRMHQ YaOLVW&a \KWHLVW\{W=
YDUPLVWDDNVHHQ ULVNLHQKDOOLQWDWRLPHQSLWHLGHQ WHKRNNDDQ
WRLPHHQSDQRQ 2vVDQD ODDMHPSDD ULVNLHQKDOOLQWDSURVHVVLD
2XWRNXPSX RQ P\TV MDWNDQXW N\EHUWXUYDOOLVXXWHQVD
YDKYLVWDPLVWD

2XWRNXPSX KDQNNLL UDDND DLQHLWD MD HQHUJLDD
PDDLOPDQODDMXLVHVWL 2XWRNXPPXQ WeUNHLQ UDDND DLQH
UXRVWXPDWWRPDQ WHUaNVHQ WXRWDQQRVVD RQ NLHUU=sW\VWHU®=V

HLNa \KWLY KDQNL WeOOr KHWNHOO= ODLQNDDQ YHQueOraLVW=a DONXSHU®®
ROHYDD NLHUUaW\VWHU=aVWa 9oKelLQHQ RVD PXLVWD UDDND
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6W U DW H J L D Q W R W H XZ\A}/\/XI\\)(PSX SaLYLWWL WDORXGHOOLVHW WD

WRLVHHQ YDLKHHVHB® SISCRIEBIQH V Vo
2XWRNXPSX NHUWRL XXGHVWD NROP LA KW LW B YV R/DVWNHUHDWR Y DWW WRUROOLVHQ Qt
PDUUDVNXXVVD MD DVHWWL VLOORX&WHIHER K IG\W ©RLLQ/HHQV DIOIOYHR LKAGHIIQHWD Y D Q R F
YXRGHQ ORSSXXQ 7DYRLWWHLQD RIOUNSIbQDYWODQWHHVVD MD Na\WWINDWHW
Ne\WWINDWHWDVRD PLOM HXUROOD RHNM GDMNHDOQH WKWRYHODSHRM W RL MDW N
RLNDLVWXQ Na\WWINDWWHHQ VXKGH @-tOVeRREFMBR G WYUW WIHQY IMVQUDWHILDQ WRW
HQVLPPoLVHQ YDLKHHQ NHVNLTVVe ROE\VWKWLNDWHWRVYRQGHIYUDQWDPLVHVWD 2XW
SLHQHQW=aPLQHQ MD WDVHHQ YDKY L VUWDOVWRIQM\YD POVIP NeAWMWJIRPDLVXXVLQYHVWRI
YDLKHHQ NROPH SDLQRSLVWHDOXHW WBXRO®DYDWP@DNBOBBAWWRAHY DLNDQD 7RLV
WHKRNDV RUJDQLVDDWLR NXVWDQQXWWMOLMB G SRRRQE KVWCHHQQWDRYDW WXRWR\
VHNo \OLYHUWDLQHQ PW\QWLRVDDPLQWKWLIQUUDYRKWWHHQD RQ PDNVDD WDVDLVYV
2XWRNXPSX QRVWL DONXSHU=oLVHQ NXYWRWKNWMMDPH®DVRQ

SDUDQQXVWDYRLWWHHQVD — PLOM HEURGQ WS WPRYVENVYD W K HHvvD vimRLY

SLHQHQW=PLVHNVL \Ka \NVL 2XWRNXPPXQ NHVNHLVLVW=z WXQQX
9LLPHLVWHQ NXXGHQ QHOMuoQQHNVHY HQNDIQNNYWDWRSDDRORBaaULWHOW\ XXGHC(
WRWHXWHWWX PooUaWLHWRLVHVWL $2QRRDWHWXBXMMRMWD W X WIRNMVPEBXNRVVD ANV
RQ VDDYXWWDQXW PROHPPDW WDORXGHEG 8 QWHW. WDSRRUNW/RLHHG WY D XXVLHQ WDOF
HWXDMDVVD 9XRGHQ WRLVHQ QHOMWoRKERAQ Q/ ORI YKXQUDSRUWRLQQLQ \KWH
PHQQHVVa Na\WWINDWHWDVRQ NXPX®DWLE ¥z QHYHOIOU WQQQXFHR@IDDQ QrLKLQ OLL
PLOM HXURD 7RLVHQ QHOMoQQHNVH®2PRRDQDVMRaVWRRW X W HBwWDR/RDQ YDLKWRHKW
SDUDQQHWWLLQ PLOM HXUROOD 3VYHIPF@RMWWMLDGRWMRWQ QOVVD OXRNLWWHOH
NXVWDQQXVWHQ MD SeasRPDQ KDOOLQQQ@OVGH VHN-= \ MRMANDY FDUNBWWDYDW VLMRLW
PWQWLRVDDPLVHQ KDQNNHLGHQ WRWHXWXNVHVWD VLOO=®
RUJDQLVDDWLRQ WHKRVWDPLQHQ VDDWLLQ SaaWINVHHQ YXRGHQ

ORSXVVD 6WUDWHJILDQ DOXVWD OosKWLHQ RQ WRWHXWHWWX \OL

SURMHNWLD MD VHQ P\fWo VWUDWHJILDQ HQVLPPaLQHQ YDLKH
VDDWLLQ SeaWINVHHQ NDNVL QHOMeQQHVWa DLNDWDXOXVWD HGHOO®

9LLPHLVHQ NXXGHQ QHOM=zQQHNVHQ VDDYXWXNVHW HLYaW ROH
NHUWDOXRQWHLVLD NXVWDQQXVVeaVW{IMa YDDQ S\V\YL=
SDUDQQXNVLD WRLPLQWDWDYRLVVD 3URMHNWHLVVD RQ HVLPHUNLNVL
WHKRVWHWWX WXRWDQQRQ WDUYHDLQHLGHQ Nao\WW{=
LOQIODDWLRSDLQHLGHQ SLHQHQW=aPLVHNVL MD SDUDQQHWWX
WRLPLQWDWDSRMD MRWWD YRLGDDQ SLHQHQW=aa PDUNNLQRLGHQ
KHLODKWHOXMHQ YDLNXWXNVLD NDQQDWWDYXXWHHQ 72aO0O0ODLVHW
SHUXVWDYDQODDWXLVHW PXXWRNVHW UDNHQWDYDW YDNDDQ SRKMDQ
VWUDWHILDQ VHXUDDYLLQ YDLKHLVLLQ

2XWRNXPSX NHUWRL Ne\QQLVWeYaQVe VWUDWHILDQ
WRLVHQ YDLKHHQ MRVVD WDYRLWWHHQD RQ \GLQWRLPLQWRMHQ
YDKYLVWDPLQHQ 7RLVHVVD YDLKHHVVD RQ NROPH
SDLQRSLVWHDWRN¥YBWWDVWXXOOLVXXV WXRWWDYXXGHQ

WXRPD NDVYX MD DVLDNDVOaKWILQHQ WRLPLQWDPDOOL
2XWRNXPPXQ WDYRLWWHHQD RQ OLVaNVL YaeKHQW®a®
KLLOLGLRNVLGLS=@aVW{M=a OOD YXRGHQ ORSSXXQ
PHQQHVVa YXRGHQ WDVRVWD 6FLHQFH %DVHG 7DUJHWYV
DORLWWHHQ DVWHHQ WDYRLWWHHQ PXNDLVHVWL

6WUDWHJILDQ WRLVHVVD YDLKHHVVD 2XWRNXPSX RWWDD Na\WWTTQ
NDNVL HULODLVWD DVLDNDVVWUDWHJILDD (XURSH OLLNHWRLPLQWD
DOXHHOOD <KWLYQ WDYRLWWHHQD RQ YDKYLVWDD NXVWDQQXV
MRKWDMXXWWDDQ VXXULHQ WXRWDQWRPaaULHQ WXRWWHLVVD MD
HULNRLVWXRWWHLGHQ PDUNNLQDMRKWDMXXWWDDQ NRNR PDDLOPDVVD
$PHULFDV OLLNHWRLPLQWD DOXHHQ WDYRLWWHHQD RQ YDKYDQ
NDQODWWDYXXVWDVRQ \OOeSLWaePLQHQ )HUURFKURPH
OLLNHWRLPLQWD DOXHHQ VWUDWHJILDQ \GLQ RQ KLLOLQHXWUDDOLXV
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SDKRLWXV MD UDKD YNYHUWRD PW\Y=QVe &DVWHOOHRQHQ

OHY\SDOYHOXNHVNXNVHQ ,WDOLDVVD

/LLNHWRLPLQQDQ UDKDY WRLY HR®Q DY XRGHQ@Va $DOWHQLQ SDOYHOXNHVNXNVHQ P

QHOMEQQHNRH®MoHXURD MD HQVLPP®OIUWHROS BRRONRKWREOYKXYDQ MDELVHQ YXRVLS
PLOM H»XWURM HXURDMDHXURD 7RLVHOOD

QHOMEQQHNVHOO=Z QHWWR N ®P\WOWIT SHX% VYR

NXQ YHUWDLOXDMDQMDRY B0 By WiRIN N L Q D NHKLW\V

(QVLPPaLVHOO= YXRVLSXROLVNROOD QHWWRNa\WW{ScaRPD

NDVYRL
PLOM HXUROOD NXQ YHUWDLOXDIQI gl\l\l/ll\l!)Ll\R/EhBE?B’\?\l'}'bY/LYX%DR\g%WNLPXV\KWLﬂ &5

PLOM HXURD 9DUDVWRW NDV YRR R PLHQ DUYLRLGHQ PXNDDQ

o]
QHOMoQQHNVHOOs HWWa HQVLPPaLVHG BXEOT UK H %?QD\Q%?)U“NVHQ OLWWHLGHQ
NRNRQDLVNXOXWXV C

PLOM HXURRQ PLOM HXURD QDB Q{N%PI\/H-PQOD MXLQH

NDVYX ROL WRLVHOODPQOOM HXQRDV WBNSPPYPVWD DMDRMDNVRVWD WRLVHOOD

YDUDVWRMHQ NDVYXVWD MRKWXL PH\&\P[S%BLOI-%(({)_'%?8%&‘%|§§&>§\§(\'}]P\YVVBL NRVN

N\VIQW=a ROL \Ka Y D HGHOOLVYXRWHHQ
A\WWIRPDLVXXVLQYHVWRLQQLW ROLYPMULNYNXRIGVHWD N\ VW®RW ¥ HIDDOVIN L MD VXXULI
QHOMeQQHWLO®MOHXRIROM HXURD MDDOXHHOOD $DVLDQ MD 7\\QHQPHUHQ DOXHHC
HQVLPPeLVHOO®# SKIROMVNRBRDM HXURDQHQPHUHQ DOXHHOOD MD HULW\LVHVWL .|
NRURQDYLUXNVHQ XXVL DDOWR SDLQRL PDU
PHULNRLVVD N\VH ROL HQHPPaQNLQ WDYDQ
%BXVMQDLKWHOXVWD

IHWWRYHOND RFE®RMQHXURRQ YXRGHQ
HQVLPPoLVHOO=® SXROLVNRROLOM HXU
YHONDDQWXPLVDVIL® ODVNL
IHWWRUDKRLWXVNXOXW ROLYDW WRIGHOOD WHAMW & @HHONW@@HHNWHHO @Ova U X RV W X P D
PLOM HXBR®DM HXURD MD HQVLPPOIWHWBEGHQ WXRWWHLGHQ PDDLOPDQODDM >
YXRVLSXROLFINRVO ODXPIRODM HXURD . RDMRREXOXWOMHMRLVHOOD QHOM=aQQHNVHOOG®

ROLYDW WRLVHOODPQBOMHARBR®OMHBXNWRDQWae NDVYRL $PHULNRLVVD NDXVLOX
MD HQVLPPaLVHOO= YXRMLEXRIRR®ROARXD XWXV NDVYRL KLHPDQ HOL HGHOOLYV
HXURD $DVLDQ MD 7\\QHQPHUHQ DOXHHOOD 9DLQ (!

5DKDYDUDW OWD W X UR D NRNRQDLVNXOXWXV ODVNL HGHOOLVHVW=z Q
WRNe\WWa\W\PLVHVVa DONRL QaN\a HSaUS
P

RV
PLOM HXURD MD NRNRQDLVXXGH%N&BP&B}%K\PJ\BBBW MLDLWW\YUQ HSaYDUPXXG
PDNVXYDOPLXVUHVHUYLW QRXVLYDW U XURRQ

PUG HXURD 9XRGHQ NROPDQQHOOD QHOMEQQHNVHOOG® &

UXRVWXPDWWRPDQ WHUzaNVH OLWWHLGHQ

W

g eoneaania ouvoe rodkELBSION, File RRR v ™ ek
YDVWXXOOLVXXVWDYRLWWHHVHHQ V %Q(B)MXQQQL,_'(%\YN/HVWJD 'DVY)F(’ R o pPKYLQWD $DV
DO RD YRRG GG NBYEXE DU LrLeDDQ RO

YDOPLXVOXRWROOD MRND HU==QWA M—PLJDLLI\NFQ(LX/VVVSDM (0($ DOXHHOOD HL RGRWH)
ODNVXYDOPLXGHQ YDKYLVWXWWXD NHPKII'_Q\II\/IV\A??}(RWB/ %yﬁ d(L VVD NXOXWXNVE
oorr xR snunanmiiio wldyaRboLUE HLARE HERBOSE L1
QHOMEQQHNVHQ ORSXVVD 2XWRNXPPWW6b %D%QSNVHVWQ NRNRQDL
E) D NXQ NXOXWXV

HGHVWe YDOPLXVOXRWWRMD MRWND,RY0H NRNRRBLYHLEE P00 o spruLnrLy
T (0($ DOXHHOOD NXOXWXNVHQ RGRWHWDDQ C

<SULWA\VWRGLVWXVWHQ OLLNNHHOOHO.%\&II\&XY@(%%YFH_XE{(/WC;(I-&)%WWRPDQ WHUGSNVHQ O

HQVLPPaLVHQ SXROLVNRQ DLNDQD MP QL FHRIHS WrRBLh o LVNE A wxNvHO DuYL
HXURD PLOM HXURD oG iyvwo

2XWRNXPSX MDWNRL \GLQOLLNHWRLPLQWRLKLQ NXXOXPDWWRPLHQ
RPDLVXXVHULHQ P\W\QWL&8 WRLVHOOD QHOMEQQHNVHOO=a 2XWRNXPSX

2XWRNXPPXBPLONHVeNSXROLYXRVLNDWVDXV



(XURSH OLLNHWRLPLQWD DOXH

(XURSH WXQQXVOXNXMD 4 4 4 4 4 4 4
7TRLPLWXNVHW WRQQLD

/ILLNHYDLKWR OLOM (85

2LNDLVWX No\WWYINDOMHOM (85

.LLQWHLVWIMHQ P\\QMOLW R WR O o) o) o) o)

.e\WWINDWH OLOM (85

6LGRWXQ SsaRPDQ WXRWWR N N

OLXNXYD

7XORV ODUNNLQDW

7RLQGIYOMIQ Q H\H U U DWVRNLX/BIBY Q a 9XRGHQ WRLVHQ QHOMEQQHNVHQ DLN
QHOMIQQHNVHHQ DOXHHQ NRNRQDLVNXOXWXV NDVYRL

WRLVHHQ QHOM=zQQHNVHHQ YHUUDWWXQ
/ILLNHYDLKWR NBPMYMLHXURRIQOM HXURD HGHOOLVHVWoa® QHOMEQQHNVHVWa NXOXV
&58 WRXNRNXX

2LNDLVWX Na\WW{RDOM MHRRXRRLIROM R
a \OPDYDOVVDWWXMHQ WXRWWHLGHQ WXF

HXURD
4 5XRVWXPDWWRPDQ WHUaNVHQ WRLPLWXRVHWS NOL Q|_V\I/_|\3/|\3NDDOPOI|33L\\//\/V|\3/5RROOOLDV
PXWWD WXRWHMDNDXPD SDUDQL MD U é%% PDD L0 QHOMBOOHNYHOO®

WHUBNVHQ WRWHXWXQHHW KLQQDW Q%%? DVDLVHQD OaKGH (852)(5 KH
4 7XRWDQQRQ WDUYHDLQHLGHQ KLQWRM

VWRW NDVYRLYDW °
UDKWLNXVWDQQXNVHW MD NXQQRVVSSb \5? QDFH(\%L SLWNoQ DLNDY®=O
YDLNXWWLYDW QHJIJDWLLYLVHVWL NDQ WXHVVD

a 5DDND DLQHLVLLQ OLLWW\YaW YDUDV
PHWDOOLM‘RR(I.GVDIQ\QIRLO/LYDWHUIPJlD(WWVX—Q(EDJRD
YXRGHQ WRLVHQ QHOMeQQHNVHQ PLOM HXURQ
WDSSLRLKLQ

BLGRWXQ SoaRPDQ WXRMWWR QRXKYDQ
NDQQDWWDYXXGHQ WXNHPDQD

7TRLQGIPOMIQ QH\H U UDMQNX®BILVHHQ
QHOMIQQHNVHHQ

/ILLNHYDLKWR NDPMYMLHXURRIQOM HXURD

2LNDLVWX No\WWJRDRWM GHROURRQM
HXURD
4 5XRVWXPDWWRPDQ WHUaNVHQ WRLPLWXNVHW YaKHQLY®aW
PXWWD WXRWHMDNDXPD YDKYLVWXL
4 .DQQDWWDYXXV SDUDQL NRVND UXRVWXPDWWRPDQ
WHUBNVHQ WRWHXWXQHHW KLQQDW QRXVLYDW PHUNLWWaYaVWL
a4 OXXWWXYDW NXVWDQQXNVHW QRXVLYDW SoaDVLDVVD
WXRWDQQRQ WDUYHDLQHLGHQ KLQWRMHQ QRXVXQ P\fWa
4 5DDND DLQHLVLLQ OLLWW\YaW YDUDVWR MD
PHWDOOLMRKGDQQDLVYRLWRW ROLYDW PLOM HXURD YHUUDWWXQD
YXRGHQ HQVLPPoLVHQ QHOMEQQHNVHQ PLOM
HXURQ WDSSLRLKLQ

6LGRWXQ SeaRPDQ WXRWWR ROL

2XWRNXPPXBPLONHVeNSXROLYXRVLNDWVDXV



$PHULFDV OLLNHWRLPLQWD DOXH

$PHULFDV WXQQXVOXNXMD 4 4 4 4 4 4 4

TRLPLWXNVHW WRQQLD

ILLNHYDLKWR OLOM (85

2LNDLVWX Na\WW{NDWMHOM (85

9DUDXNVHW ULLWD DVORLW®D o] o] o] o] o]

.B\WWINDWH OLOM (85

6LGRWXQ SaasRPDQ WXRWWR NN

OLXNXYD

7XORYV ODUNNLQDW

7TRLQGIKMOMIQ Q H\VH U U DWRALX/GI Q

QHOMIQQHNVHHQ a <KG\WYDOORLVVD UHDDOLN\V\QW=a NDVYF
WRLVHOOD QHOMeEQQHNVHOOH® HGHOC

ILLNHYDLKWAR.G@LHXWPRDM HXURD QHOM=BQQHNVHVW=a MD Q WePoQ YXRGH

2LNDLVWX No\WW { NV NB X PR B! gg\é"g\,';:"HVOHVQ%UW?VHV?(“V/\'ILQ%H(SNVHVW“ OakK

':'XURD PGYDOVVDWWXMHQ WXRWWHLGHQ WXF
a 5XRVWXPDWWRPDQ WHU=NVHQ WRLPLWW\V\Q/ Q)QA)/ BV\SDUNNLQRLOOD ROL

PXWWD UXRVWXPDWWRPDQ WHU=aNVHQ &W@%)ﬁ% H\gd(tl‘%l% (ngXVL YXRGHOQ

QRXVLYDW PHUNLWWaYaVWL HNVHVWD OBKGH $.6,
4 .LLQWHLGHQ NXVWDQQXVWHQ UDKW%N%DVV% ?gl% P aYDOVVDWWXMHQ W

WXRWDQQRQ WDUYHDLQHLGHQ NXVWDQ&%&W‘BWQ\@JQ?Q ﬁl\YlPﬂf&'éB"%"DVROOD YXRG

QHIDWLLYLVHVWL NDQQDWWDYXXWHHQ, /(10 0HNVHOOS MD ORXVLYDW HGHOO
4 5DDND DLQHLVLLQ OLLWW\YaW YDUDVW, \M.'?JP::LVHVWn OHOMB0OHNYHY W a

PHWDOOLMRKGDQQDLVYRLWRW ROLYDW * PLOM HXUR

YHUUDWWXQD PLOM HXURQ YRLWWRLKLQ YXRGHQ

WRLVHOOD QHOMaQQHNVHOOG®

.DQQDWWDYXXGHQ SDUDQQXWWXD VLGRWXQ SsaRPDQ WXRWWR
NDVYRL LLQ

TRLQAIHOMIQQHWHU UDMQUQWX®BILVHHQ
QHOMIQQHNVHHQ

/ILLNHYDLKWR. ®@@LHXWRODM HXURD

2LNDLVWX No\WW {NDLVOH NB X PREBM

HXURD

4 5XRVWXPDWWRPDQ WHUaNVHQ WRLPLWXNVHW YaKHQLY=aW
PXWWD UXRVWXPDWWRPDQ WHUaNVHQ WRWHXWXQHHW KLQQDW
MDWNRLYDW QRXVXDDQ

4 .LLQWHoW NXVWDQQXNVHW QRXVLYDW MD WXRWDQQRQ
WDUYHDLQHLGHQ NXVWDQQXVWHQ QRXVX SDLQRL
NDQQDWWDYXXWWD

4 5DDND DLQHLVLLQ OLLWW\YaW YDUDVWR MD
PHWDOOLMRKGDQQDLVYRLWRW ROLYDW PLOM HXURD
YHUUDWWXQD PLOM HXURQ WDSSLRLKLQ YXRGHQ
HQVLPPaLVHOO= QHOMEQQHNVHOO®

6LGRWXQ SeeRPDQ WXRWWR ROL

2XWRNXPPXBPLONHVeNSXROLYXRVLNDWVDXV



JHUURFKURPH OLLNHWRLPLQWD DOXH

YJHUURFKURPH WXQQXVOXNXMD 4 4 4 4 4 4 4
JHUURNURPLQ WXRWDQWR/RQQLD

/JLLNHYDLKWR OLOM (85

2LNDLVWX Na\WWINDWHIOM (85

.a\WWINDWH OLOM (85

BLGRWXQ SaaRPDQ WXRWWR NN

OLXNXYD

ODUNNLQDW

7XORYV
a4 9XRGHQ WRLVHOOD QHOMEQQHNVHOO
7RLQGIKOMIQQH\H U U DWR\LX/®IB Q (XURRSDQ VRSLPXVKLQWD ROL <KG\V
QHOMIQQHNVHHQ QDXODOWD
JLLNHYDLKWR RDOWMRHXURRQM HXURD 2 9XRGHQ NROPDQQHOOH QHOMaQQHNV
IHUURNURPLQ (XURRSDQ VRSLPXVKLQQD
2LNDLVWX No\WWJRDWNM NDX\PRERM ODVNHYDQ <KG\VYDOWDLQ GROODULL

HXURD

4 )HUURNURPLQ WXRWDQWR ODVNL

4 .DQQDWWDYXXWWD SDUDQVL IHUURNURPLQ P\\QWLKLQQDQ
QRXVX PROHPPDW YHUWDLOXKLQQDW QRXVLYDW MD HXURQ MD
<KG\VYDOWDLQ GROODULQ YDLKWRNXUVVL KHLNNHQL

a4 OXXWWXYDW NXVWDQQXNVHW QRXVLYDW HULW\LVHVWL
SHONLVWLPLHQ MD VaKNfQ KLQWRMHQ QRXVWHVVD

4 .LLQWHoW NXVWDQQXNVHW QRXVLYDW NXQ
NXQQRVVDSLWRNXVWDQQXNVHW NDVYRLYDW

6LGRWXQ SooRPDQ WXRMWR QRXVL
NDQQDWWDYXXGHQ SDUDQWXHVVD

7TRLQAIHOMIQQH\VH U UDMQUQWX®BILVHHQ
QHOMIQQHNVHHQ

/ILLNHYDLKWR RDMRHXURRQM HXURD

2LNDLVWX No\WWJRD/M NDXPRARY

HXURD

4 )HUURNURPLQ WXRWDQWR S\V\L VDPDOOD WDVROOD

4 )HUURNURPLQ KLQQDQQRXVX YDLNXWWL P\TQWHLVHVWL
WXORNVHHQ NXQ PROHPPDW YHUWDLOXKLQQDW QRXVLYDW MD
HXURQ MD <KG\VYDOWDLQ GROODULQ YDLKWRNXUVVL KHLNNHQL

4 .XQQRVVDSLWRNXVWDQQXNVHW QRXVLYDW MD PXXWWXYDW
NXVWDQQXNVHW NDVYRLYDW SaaDVLDVVD SHONLVWLPLHQ
KLQQDQ QRXVXQ P\{Wa

6LGRWXQ SaaRPDQ WXRWWR ROL

2XWRNXPPXBPLONHVeNSXROLYXRVLNDWVDXV



/IRQJ 3URGXFWY OLLNHWRLPLQWD DOXH

/RQJ 3URGXFWV _ WXQQXVOXNXMD 4 4 4 4 4 4
7TRLPLWXNVHW WRQQLD

/LLNHYDLKWR OLOM (85

2LNDLVWX No\WW{NDWMHM (85

.8\WW {NDWH OLOM (85

6LGRWXQ SaaRPDQ WXRWWR NN

OLXNXYD

7TXORV ODUNNLQDW

7R L Q®IO M1 Q Q HAH U U DW/R\LYX/GIDI Q 2 .DLNNLHQ WXRWHOLQMRMHQ WRLPLWXNV
QHOMIQQHNVHHQ WDVROOD YXRGHQ WRLVHQ QHOM=QQ

a 7TRLVHQ QHOMEQQHNVHQ ORSSXD NRKWL
/LLNHYDLKWR RDOMRHXURRQM HXURD RVRLWWDD PHUNNHMa KHLNHQW\PLVHVW

2LNDLVWX No\WW JINIDWH @RPRBM HXURD

4 5XRVWXPDWWRPDQ WHUaNVHQ WRLPLWXNVHW QRXVLYDW

4 5XRVWXPDWWRPDQ WHUaNVHQ WRWHXWXQHLGHQ KLQWRMHQ
QRXVX SDUDQVL NDQQDWWDYXXWWD

a4 OXXWWXYDW NXVWDQQXNVHW NDVYRLYDW PHUNLWWaYaVWL
HQHUJLDQ KLQWRMHQ QRXVXQ MD NXVWDQQXVLQIODDWLRQ
P\fWao

4 .XQQRVVDSLWRNXVWDQQXNVHW QRXVLYDW P\TV

4 5DDND DLQHLVLLQ OLLWW\YaW YDUDVWR MD
PHWDOOLMRKGDQQDLVYRLWRW ROLYDW PLOM HXURD
YHUUDWWXQD PLOM HXURQ YRLWWRLKLQ YXRGHQ
WRLVHOOD QHOMEQQHNVHOOG®

6LGRWXQ SaaRPDQ WXRMWWR QRX\WQL
NDQQDWWDYXXV SDUDQL YDKYDVWL

7RLQGIPOMIQ Q HAH U U DFMQNVWXOBILVHHQ
QHOMIQQHNVHHOQ

/ILLNHYDLKWR. ®@R@LHXWRDM HXURD

2LNDLVWX No\WW JNIDWH @RPRBM HXURD

a4 5XRVWXPDWWRPDQ WHUaNVHQ WRLPLWXNVHW ODVNLYDW
PXWWD UXRVWXPDWWRPDQ WHUaNVHQ WRWHXWXQHHW KLQQDW
QRXVLYDW

4 .LLQWHLGHQ NXVWDQQXVWHQ QRXVX YDLNXWWL QHJDWLLYLVHVWL
NDQQDWWDYXXWHHQ SoaDVLDVVD VLNVL HWWa I[HUURSLLQ MD
WXOHQNHVWaYLHQ PDWHULDDOLHQ KLQQDW QRXVLYDW

4 5DDND DLQHLVLLQ OLLWW\YaW YDUDVWR MD
PHWDOOLMRKGDQQDLVYRLWRW ROLYDW PLOM HXURD
YHUUDWWXQD PLOM HXURQ YRLWWRLKLQ YXRGHQ
HQVLPPaLVHOO= QHOMEQQHNVHOO=®

6LGRWXQ SaaRPDQ WXRWWR ROL

2XWRNXPPXBPLONHVeNSXROLYXRVLNDWVDXV



9 DVWXXOO LVXXV NLHUUaW\VPDWHULDDOLQ VXXUL RVXXV .D

WXRWDQWRODLWRNVLOOD RQ ,62 VHU:
2XWRNXPPXQ YLVLRQD RQ ROOD DVLDNWSB QLNGMIMoRLN BHWWHO P o

YDOLQWD YDVWXXOOLVHWUMRNW@gwwﬁzﬁ%yé/?WRL WRLVHOOD QHOMBOOHNY
SmopaaUaPPH RQ WATVNHQQHOO= NRKWE PRBPEQR R, SMRND oy «ynnoLo 7HUsNV
NHVWoo LNBMAHMNOLO LV X X V ZXWRNXPPXIXVDOEMBé%\gf@mONL SDLOHWWLLO PDKGROC
K\YaaQ KDOOLQWR WDSDDQ MD MDNDXWXX NROPHEQRY KLLOLMDODQMDONL ROL
DOXHHVHHQ O \PSsULVW{YDVWXXVHHQ VHNe W WOSWRITS W0 00 WDYDORP

VRVLDDOLVHHQ YDVWXXVHHQ O MRLGHQM%QEV%YIZ?RYHOWDPLVDORMHQ M D KL
WDVDSDLQRVVD 2XWRNXPSX RQ PXND Q * o MD WXORV RQO NROPDQQH
&RPSDFW DORLWWHHVVD <KWLY RQ PV[IXK\%'L\Q? Q>2(¥(VW N PSX R NHKLWWaQ\W
NHVWeYaQ NHKLW\NVHQ WDYRLWWHLV W [?L\”ﬂ u A bLIYI\w OMaOMHQ P
NXXWHHQ WDYRLWWHHVHHQ MRWND RT/\B(\%\)G'S \%8%—3% % DSX§8HHVWHOPD RQ SI
HQHUJLD LKPLVDUYRLQHQ W\Y MD WDO (é I\LI gDYlj]YLRLWDYDQD
WHROOLVXXV LQQRYDDWLRW MD LQIUD VWU NW DVWXXOOLQHQ

NXOXWWDPLQHQ LOPDVWRWHRW MD \KWHMWWUTD\A@-YGRMWQY\Q%NE\H—Q)OD 2XWRNXPSX
VDDYXWWDPLVHNVL 1aPo WDYRLWWHHWDR @ X\XBODWNMWWKNWWXRLWWHHQVD HQHUJLD
ROHQQDLVXXVDQDOWVLVVD YXRQQD PDWHULDDOLQ NLHUUaW\NVHVVa MD SaaVW

HUJLDWHKRNNXXV S\V\L K\Y=aOO

2XWRNXPPXOOD RQ KLVWRULDQVD DLNR@QUI:I[g%)\(VVEI\?L(XB IQDLQ/I;'HLVHQ NXXND >

6XRPHVVD HWW= PXXDOOD OXYXQ ROINYBUYY Q Sy \lw NRUNHDOOD WDVR
NHVNLWW\a UXRVWXPDWWRPDDQ WHUaNVHHQ 7800u*KHWN

2XWRNXPPXOOD RQ YDLQ \NVL NDLYRYV 'CRLIVIPHNDLQ?—PO.MD(D@RMVHOOD 2XWRNXPSX |
MRND RQ ROHQQDLQHQ RVD UXRVWXPDMWKWRPRODNWNKVSRUHWLLNDQ PLN=m YDKYLVWI
WXRWDQWRD .HPLQ NDLYRNVHPPH RQ RKKQDDLYQRD SHULDDWWHLVLLQ
NURPLNDLYRV MD IHUURNURPLWXRWDQWRPPH KLLOLMDODQM=zaOM

DUYLRLWX ROHYDQ DOOH NROPDQQHV BRDY/® @%“WQLWW\APDDLN%QD 2XWRNXP
NHVNLDUYRVWD 2XWRNXPSX NHUWRL WRLvHIdY k?(f’M"?ﬁﬁﬁﬁ%h%%HDpDD MRLVW
_HPLQ NDLYRNVHQ VDDYXWWDYDQ KLLOq_@j-B(l{AP FL?(éﬂ'Q VUMW BENNL SRLNNH

PHQQHVVa DQRPDLVLOOH

2XWRNXPSX RQ PDDLOPDQ DLQRD UXRVAYFDPWRREPHGWXORNVHW SIVALYaW WRLVE
WHUBNVHQ WXRWWDMD MRND MXx0oNDLVHHTPREW R CL%D NDLNNLHQ WAWDSDWX

UXRVWXPDWWRPDQ WHUaNVHQ KLLOLMDODgMquI—? R}\HQD vINRY WP LVHOOR

NDLNNL VXRUDW VRYHOWDPLVDOD P REETLRGLWNE S mRLNNLHQ WATWD SDW

VRYHOWDPLVDOD VakNfQ Na\wwy vMRERESNHEHPDQ KHL PSL NXLQ HGHOOL

DLQHWXRWDQQRQ MD NXOMHWXVWHQ an(BVWﬂF\)/\?LVHQIQSV\YL%@V\}‘S%BOLVNROOD MR O
2VDQD \KWLTQ XXWWD DLHPSDD NXQQUbEWPPPWYBRHR WDDMXXV ROL HQQEeWIN

YDVWXXOOLVXXVVWUDWHJILDD 2XWRNXPESXpNEBLNWW MDWNRLYDW W\fWa WXUYDO
NDVYLKXRQHNDDVXMHQ SaaVW{YaKHQQ M WDMRI WkWWPIESDMPHOMeQQHNVHO OB \K(
VLWRXWXL 6FLHQFH %DVHG 7DUJHWYV DIWORIWHWIOH QX X VEUWNRPWRQ HGXVWDMLHQ
LOPDVWRWDYRLWWHHVHHQ 2XWRNXPPXQUOMHWODWDRKRLWEH WeUNHLPSLa WXU Y
K\YeENVIWWLLQ MRXOXNXXVVD MD VHQ ¥ NDP O XWwWbWDWRNHKH WWaPoaQ MD RWWE
YeKHQWro KLLOLGLRNVLGLSaaVWIMa NRWWHGEDU & RN § O B RV DO (IIRWND Y oK |

YXRWHHQ PHQQHVVea YXRGHQ W\TWDSDWXUPLD WRLPLSDLNRLOOD 7XUYD
OaKWI{WDVRVWD 6H WDUNRLWWDD HW@®VYNREN@KLWWRWRMMXVWD WXUYDOOLVX
KLLOLGLRNVLGLSraVW{YeKHQQ\V RQ RKMHOPDD MRND RWHWDDQ Na\WWYJTQ NRC

2XWRNXPPXQ SLWNaQ DLNDY=aoLQ wbDYRAPY RERENI1¥%%wubpboLxv
VRYHOWDPLVDORLOOD MD HOL VXRULVVD MD HSsVXRULVVD
SooVWILVVE YXRWHHQ PHQQHVVE 2XWRNXPPXQ

PXLWD YDVWXXOOLVXXVWDYRLWWHLWD RYDW WXUYDOOLVXXGHQ
SDUDQWDPLQHQ RUJDQLVDDWLRQ WHUYH\GHQ SDUDQWDPLQHQ
YDVWXXOOLQHQ WRLPLWXVNHWMX HQHUJLDWHKRNNXXGHQ
SDUDQWDPLQHQ \PSoULVWYIYDKLQNRMHQ QROODWDVR VHN®=

2XWRNXPPXBPLONHVeNSXROLYXRVLNDWVDXV



+HQNLO|VW| KDOOLQWRWDSDDQ OLLWW\YeW ULVNLW VH
NULLWWLVLVWa WRLPLWWDMLVWD

2XWRNXPPXQ KHQNLOTVWIPaaUs NRNRPLNBHWHRY S owivwxoxw pPHWDOOL
PXXWHWWXQD ROL 2XWRNXPPXQ

SDOYHOXNVHVVD ROL HOM MDWNX HHOOH NRURQDYLUXVSDQGHPLDOC
Q HR e PXLWD HSaeVXRWXLVLD PXXWRNVL

KHQNLOT= 2ZXWRNXPPXQ XVI-PRYﬁ:\J_ngva\/q_%HVVD MD WDORXGHOOLVHV\

RQ YeKHQW== KHQNLOfVW PaaUa NRNRDLNDLYHNYL PELEWHWWASIB S b wirg SLLNNI

DOOH Q YXRGHQ DLNDQD KLQQRLVVD NRUNRMHQ QRXVX WDL N\EHU)>
YDLNXWWDD 2XWRNXPPXQ OLLNHWRLPLQWI

2VDNNHHW NLOSDLOXN\N\WQ MD UXRVWXPDWWRPDQ Wt
2XWRNXPPXQ RVDN M$RRXDRG ® V V D 2XWRNXPSX RQ YaKHPPLVWY{RPLVWDMD 9RL
PLOM HXURD MD RVDNNHLGHQ NRNRQDY¥PMRNDRRQ SXROHVWDDQ )HQQRYRLP|
2XWRNXPPXQ KDOOXVVD ROL JHQQRRRD®D NHUWRL WRXNRNXXVVD Y H
RVDNHWWD .HVNLPooULQ XONRQD ROHVDARQLRVUDNNHLGEHY RocRDO®DQ OXSDKDNHP XI
ROL WRLVHOOD QHOMaQQHNVHOOG® SooWHPMMMWDXY M XGERAQYRMHFW 2\ Q NDQVVD
SoaWW WWHWaNXORGSXVVD RVDNNHHQ SooVOPANKRIWW R IFPAWXVVRSLPXNVHQ WRLPLWWD
HXURD .HVaNXXVVD )HQQRYRLPD VDL SeaW{INVHHQ

KHQNLOIYNXQWDDQVD NRVNHYDW KHQNLO T\

S5LVNLW MD HSIYDUPXXVYWHMNER KfPWWDD PHUNLWWaYaVWL A

2XWRNXPPXO RVXXV JHOQRYRLPD LQYHVWR
SNUDLQDQ VRWD MD WDORXGHQ KHLNNHQHLYSW Q_IWJ\EBW \R\/Y WQ PROLPXWNDLVHV\

OLVEQQHHW HSeYDUPXXVWHNLMILWa MBP, g|:¥§UM>?U|Y'§LL\9MD NRNRQDLVXXGHVWI
2XWRNXPSX DOWLVWXX 9DLNXWXNVHW RWNYQ\I\M Y MXULGLOHO SURVHVVL
i

o
IPI:QRVDNH\KV\

WRLVHOOD QHOM=eQQHNVHOOG® YUKDLVLWLgﬁ\@ %\:}_H\{J \I\?d_'d* g

NDXDVNDQWRLVHW VXRUDW MD HS=aVX Vyl\y[l)?,\l”_ V%VDNNHHQRPLVV\

MDWNRVVD YDLNXWWDD 2XWRNXPSXXQ %Q%%%Léﬂ Vk|[9 MIIRIHH SaoWIVSURVHVV
JHRSROLLWWLVHQ MaQQLW\NVHQ DLKHXWWDPDQ SGYDU XXGH 8

OLVeNVL WDUYLWWDYLHQ UDDND DLQH LIGHGQ MIDWHRMHUIKBW@ENXPPXQ ULVNHLVW=a RQC
VDDWDYXXWWD SLGHWeoQ PHUNLWWeYYRBVQNHUUWRRAKQYHVVD MD WLOLQSaaW{NV
2XWRNXPPXOOH

*OREDDQOL HQQHU.JLDNDD(\g/XMHQ WDUMR\QI\IB RIGNH RMDVH S)QS DQ KILUL |\
WLXNHQWXQXW PLNs RQ ULVNL HULW\L RN X P PX

6DNVDQ WRLPLQWRMHQ MDWNXYXXGHOgéw(\%\ZbJ&é;L\sILIUQVVLVVI
WDUMRQQDQ KaLULTW YRLYDW YDLNXWWDD 2XWRNXPSXXQ P

DVLDNNDLGHQ MD WRLPLWWDMLHQ ND)(W@/ QUE'EQ\QIB%%LGSFEWWHP%WW%GRQ OHWD
PDO HOHUJLDNULLY BOf VLD DOHKID0 W WRMD RO SHULQWHLVHVWL Na\WHW

OLLWW\Ya HSaYDUPXXV RQ NDVYDQXW UF?ﬁ_FNV s AN WV oY VP WHURNVHVVE WLHWW

PHUNLWWaYaQ ULVNLQ 2XWRNXPPXQ 6 ’?%Q\AHRJ‘LW%% REBH/HMHQ MD ORSSXWXRW
9XRG P PaLlVHOOa QHOMEQQHNVI

5DDND DLQHLGHQ VDDWDYXXVULVNLW QILINWWOLAD $$BBVDDRWID NHVNH\W\V MRQNI
9HQEMoQ VHNz (8 Q ,VRQ %ULWDQQLD @ HIKBOVYLEYUWRMNG sMPQ RWHWWX No\WWTq
PXLGHQ PDLGHQ YsOLVLLQ SDNRWWH L\SLulLQ IMDWHD VW B § DANIRWAW H QDIKLAQ WR M HQ P X X
/LVaNVL SDNRWWHHW YRLYDW DOWLVWROC2HKWINR NXPWEKOVa NRNR WRLVHQ QHOMaQC
WRLPLWXVNHWMXQ KaLULYfLOOH VHNa ODNL

VoaQQIVWHQPXNDLVXXWHHQ OLLWW\YL@(’JVWaQ/RHQLFbOth" LIRNRNAPEX /0 Q QLNNHC

KDQNNLL YaKaLVHQ PeaUaQ UDDND DLQ WD HVLPHUNLNVL /0( Q QL

2XWRNXPPXOOD RQ YDLQ YoKoQ P\\QWLI\{/DWI!’II_'\QL ﬁV%H?AOB\BHOM"QQHNVHOO“ Yol
HQ HQVLPPoLVHQ QHOMEQQHNVHQ PDU

5DDND DLQHLGHQ KDQNLQWDDQ NRUNHEDI]JDNDVDJH_@HFRD/WNU_D/\OD_LM/\DWUXRWWXPDWWRF
ULVNLW RYDW \Ka NRUNHDOOD WDVROG®D\@RNDDQ \OXMNLBQNNHOLMRKGDQQDLVLVVI
\PSoULVWITQ VRVLDDOLVHHQ YDVWXXWEBHQ MDHR\Y®EQ KLQWRMD YLLWHKLQWDQD

RKMHOPDW RYDW WRLPLQHHW QRUPDDOLV)
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QHOMEQQHNVHOO&© (QVLPPaLVHQ QHOMGEQQHNVHQ NDXSDQ
No\QQLQ KoLULJLGHQ MoONHHQ /0( Noa\QQLVWL ULLSSXPDWWRPDQ
VHOYLW\NVHQ QLNNHOLPDUNNLQRLVWD ,VRQ %ULWDQQLDQ

ILQDQVVLYDOYRQQDQ MD (QJODQQLQ SDQNLQ LOPRLWWDPLHQ

VHOYLW\VWHQ OLVaNVL /0( Q VHOYLW\WRRY FRGSEWYV OLL NRIMNFDLALVQXY B oD W WH N Q
ROL QREEWRNXPPXQ RLNDLVWXVWD Na\WW

YXRQQD .DXSSDDQ NXXOXYDW OLLNHW
5DSRUWRLQWLNDXGH GKHAUHI N XD Y\ MD WDQNRWRLPLQ

%ULWDQQLDVVD S5LFKEXUJLQ WDQNRWHKG

WDSDKWXPDW )DJHUVWDQ YDOVVLODQNDWHKGDYV 5XRWVL
2XWRNXPSX NHUWRL DOOHNLUMRL@\&%&%}VH XB/W%‘?L\&%V% NIIJ/EEELD%HF?X'I\]\IEI;IE)NDF
W
vee

PWGaNVHHQ YDOWDRVDQ /RQJ 3URGXF P O\ 2XWRNXPPXQ SL
ODUFHJDJOLD 6WHHO NRQVHUQLOOH \% JHUIRUVLVVD MD 6
MRKWDYLVWD WHUaNVHQ MDWNRMDOR W%% QNBQVJ[H 20L PLOM HXUR
2XWRNXPSX NHVNLWW\W \GLQOLLNHWRL lL DDQ

UXRVWXPDWWRPDQ WHUaNVHQ OHY\WXR)W/\W—Q—N.XVH.FL@Q SLWNLHQ WXRWWHLGHQ \NVL

| SXRWVLVVD MDWNDYDW WR
.RNRQDLVP\\QWLKLQWD LOPDQ YHONRMD\@ ﬁ \élﬂ VQ § LR

U
\PLN q_GH WXOHYDLVX)
PLOM HXURD PLN=m YDVWDD DUYRYV U\Q}i g§ 1 Q

W%PXLVLD YDLKWRHKWRMD

YXRGHQ RLNDLVWXOOD Nae\WW{INDW ODVN
2XWRNXPBKEPRIQQLQ YDKYLVWDYDQ WDORXGBMIOOLRWD /RQJ 3URGXFWY OLLNHWRLF
DVHPDDQVD WDORXGHOOLVLVWD WLHGRLVWD RQ WaPa(

RGXFWV OLLNHWRLPLQYV

N
2XWRNXPSX OXRNLWWHOHH YXRGHQ @/PE)%QDLQ[{/ \ V. %\K? thRW VHNz YXRGHQ

RVDYXRVLNDWVDXNVHQ \KWH\GHVVao K NLHQ WIRWW L@
P\WWaoYaW \NVLNYW P\\WaYLQa ROHYLNVL YDURLNVL MD UDSRUWRL

QH ORSHWHWWXQD WRLPLQWRQD MD DOXVWDYDQ DUYLRQ PXNDDQ
NLUMDWWDLVLLQ QRLQ PLOM HXURQ DUYRQDOHQWXPLVNLUMDXYV

MND ULLSSXX YLHO© ORSXMMRKRQYWD WDUNDVWHOXVWD

YDLNXWWDYDW PDUNNLQDWLODQQH VHNa NDXSDQ
WRWHXWXP LV KMHXWWRNX DX M X OND LV HH

YHUWDLOXNHOSRLVHW KLVWRULDOOLVHW WDORXGHOOLVHW WLHGRW WDPPLO
VI\WWNXXOWD YXRGHQ WDPPLOV\WNXXQ

RVDYXRVLNDWVDXNVHQ \KWH\GHVVao

2XWRNXPSX RGRWWDD NDXSDQ WRWHXWXYDQ YXRGHQ ORSSXXQ
PHQQHVVE .DXSDQ WRWHXWXPLQHQ HGHOO\WWaa
WDYDQRPDLVWHQ \ULW\VNDXSSDHKWRMHQ Wa\WW\PLVW&a MD
NLOSDLOXYLUDQRPDLVWHQ K\YaNV\QW{Mz VHN& P\{V VLVaLVLa
XXGHOOHHQMaUMHVWHO\Ma HQQHQ WRWHXWXPLVWD .DXSSD
WRWHXWHWDDQ RVDNHNDXSSDQD

+HOVLQJLVV=®

2XWRNXPSX 2\M
+DOOLWXYV
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IDORXGHOOLVHW WLHGRW

INKHQQHWW\ WXORVODVNHOPD OLOM (85 2 2 2

JLLNHYDLKWR
+DQNLQQDQ MD YDOPLVWXNVHQ NXOXW

%UXWWRNDWH

OXXW OLLNHWRLPLQQDQ WXRWRW
0\\QQLQ MD KDOOLQQRQ NXOXW
OXXW OLLNHWRLPLQQDQ NXOXW

/ILLNHWXORYV

2VXXV RVDNNXXV\KWLYLGHQ WXORNVLVWD

.RUNRNXOXW
OXXW QHWWRUDKRLWXVWXRWRW MD NXOXW

S5DKRLWXVWXRWRW MD NXOXW \KWHHQV=
7XORV HQQHQ YHURMD
7XORYHURW

7LOLNDXGHQ WXORYV

WXORV (85

DLQHQ
LPHQQXVYDLNXWXNVHOOD RLNDLVWX
DLQHQ WXORV (85

/IDDMD WXORVODVNHOPD OLOM (85 2 2 2
7LOLNDXGHQ WXORYV

OXXW ODDMDQ WXORNVHQ HU=sW

(UaW MRWND VDDWHWDDQ VLLUW®g=®
WXORVYDLNXWWHLVLNVL

OXXQWRHURW

OXXQWRHURMHQ PXXWRV

5DKDYLUUDQ VXRMDXNVHW

.8\YaQ DUYRQ PXXWRV NDXGHQ DLNDQD
6LLUWR WXORVYDLNXWWHLVHNVL HUaNVL
7XORYHURW

(UseW MRLWD HL VLLUUHW=a WXORVYDLNXWWHLVLNVL

(WXXVSRKMDLVWHQ MaUMHVWHO\LGHQ
XXGHOOHHQDUYRVWXV

OXXWRV NDXGHQ DLNDQD
7TXORYHURW
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2VDNHVLMRLWXNVHW No\SaaQ DUYRRQ
PXLGHQ ODDMDQ WXORNVHQ HULHQ NDXWWD
2VXXV RVDNNXXV\KWLILGHQ PXLVWD
ODDMDQ WXORNVHQ HULVW®o

OXXW ODDMDQ WXORNVHQ HUSW YHURMHQ
MaONHHQ

7LOLNDXGHQ ODDMD WXORYV

9DUDVWRQ DUYRRQ VLLUUHW\Q Ne\YasQ DUYRQ PXXWRNVHQ HVLWWaPLVWDSD RQ PXXWHWWX PXLVWD O
IHUWDLOXWLHGRW HVLWHW=eeQ YDVWDDYDVWL

7LOLNDXGHQ WXORV MD WLOLNDXGHQ ODDMD WXORV NXXOXYDW NRNRQDLVXXGHVVDDQ HPR\KWLTQ RPLV
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INKHQQHWW\ WDVH OLOM (85

9%$5%7

SLWNaeDLNDLVHW YDUDW

$LQHHWWRPDW K\TG\NNHHW

$LQHHOOLVHW Nae\WWIRPDLVXXVK\ITG\NNHHW

2VXXGHW RVDNNXXV\KWLfLVV®

OXXW UDKRLWXVYDUDW

IDVNHQQDOOLVHW YHURVDDPLVHW

(WXXVSRKMDLVLLQ MeUMHVWHO\LKLQ NXXOXYDW YDUDW
OM\QWLVDDPLVHW MD PXXW VDDPLVHW

SLWNaeDLNDLVHW YDUDW \KWHHQV=®

/\K\WDLNDLVHW YDUDW

I9DLKWR RPDLVXXYV

OXXW UDKRLWXVYDUDW
O\NQWLVDDPLVHW MD PXXW VDDPLVHW
5DKDYDUDW

INK\WDLNDLVHW YDUDW \KWHHQV=®

9$5%7 <+7((16,

20% 3,,20% -% 9(/%7

(PR\KWLTQ RPLVWDMLOOH NXXOXYD RPD SeaRPD

SLWNaDLNDLVHW YHODW
.RUROOLVHW YHODW
OXXW UDKRLWXVYHODW

/IDVNHQQDOOLVHW YHURYHODW
I9HOYRLWWHHW W\ITVXKGH HWXXNVLVWD

O9DUDXNVHW
2VWRYHODW MD PXXW YHODW

SLWNaDLNDLVHW YHODW \KWHHQV=

IN\K\WDLNDLVHW YHODW
.RUROOLVHW YHODW

OXXW UDKRLWXVYHODW
O9DUDXNVHW

2VWRYHODW MD PXXW YHODW

INK\WDLNDLVHW YHODW \KWHHQV=

20% 3,,20% -$ 9(/$7 <+7((16,
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INKHQQHWW\ UDKDYLUWDODVNHOPD OLOM (85 2 2

7TLOLNDXGHQ WXORYV
2LNDLVXHU=W

SRLVWRW MD DUYRQDOHQWXPLVHW

OXXW HL UDKDYLUWDYDLNXWWHLVHW RLNDLVXW
a\WWISaaRPDQ PXXWRYV

a\WHW\W YDUDXNVHW MD PDNVHWXW YHOYRLWWHHW
WATVXKGH HWXXNVLVWD

6DDGXW NRURW MD RVLQJRW
ODNVHWXW NRURW
ODNVHWXW YHURW

/LLNHWRLPLQQDQ QHWWRUDKDYLUWD

L, QYHVWRLQQLW

JLLNHWRLPLQWRMHQ KDQ
KDQNLQWDKHWNHQ UDKD

2PDLVXXGHQ P\\QWL
OXX LOQYHVWRLQWLHQ UDKDYLUWD

osKHQQHWW\LQu®

L, QYHVWRLQWLHQ QHWWRUDKDYLUWD

5DKDYLUWD HQQHQ UDKRLWXVWD

6XXQQDWWX RVDNHDQWL

ODNVHWXW RVLQJRW

3LWNoeDLNDLVWHQ ODLQRMHQ QRVWRW
3LWNoDLNDLVWHQ ODLQRMHQ O\KHQQ\NVHW
/NK\WDLNDLVWHQ ODLQRMHQ PXXWRYV

5DKRLWXNVHQ QHWWRUDKDYLUWD
5DKDYDURMHQ QHWWRPXXWRYV
S5DKDYDUDW WLOLNDXGHQ DOXVVD
5DKDYDURMHQ QHWWRPXXWRYV

IDOXXWWDNXUVVLHQ PXXWRVWHQ YDLNXWXV
S5DKDYDUDW WLOLNDXGHQ ORSXVVD

2XWRNXPPXBPLONHVeNSXROLYXRVLNDWVDXV
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2PD SwoRPD

7LOLNDXGHQ WXORYV
OXXW ODDMDQ WXORNVHQ HU=sW

7LOLNDXGHQ ODDMD WXORYV

/LLNHWRLPHW RPLVWDMLHQ NDQVVD
6LMRLWHWXW MD MDHWXW YDUDW
2VDNHSHUXVWHLVHW PDNVXW
6XXQQDWWX RVDNHDQWL

.8\YaQ DUYRQ VLLUWR YDUDVWRQ DUYRRQ

2PD SwoRPD

2PD SeaRPD

7LOLNDXGHQ WXORV
OXXW ODDMDQ WXORNVHQ HUaoW

7LOLNDXGHQ ODDMD WXORYV

/LLNHWRLPHW RPLVWDMLHQ NDQVVD
6LMRLWHWXW MD MDHWXW YDUDW
ODNVHWXW RVLQJRW
2VDNHSHUXVWHLVHW PDNVXW

.8\YaQ DUYRQ VLLUWR YDUDVWRQ DUYRRQ

2PD SeaRPD

9DUDVWRQ DUYRRQ VLLUUHW\Q Ne\YeQ DUYRQ PXXWRNVHQ HVLWWaPLVWDSD RQ PXXWHWWX PXLVWD O
9HUWDLOXWLHGRW HVLWHW=aaQ YDVWDDYDVWL
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JTAWWINDWWHHQ MD OLLNHWXORNVHQ

RLNDLVXW OLOM (85 4 4

9DUDXNVHW ULLWD DVLRLVWD o) ) o) o)
<PSaULVWYIYDUDXNVHW ) ) o) o
.LLQWHLVW{MHQ P\\QWLYRLWWR 0o o 0] o]
.e\WWINDWWHHQ RLNDLVXW o ) (0] o]
B3LWNeDLNDLVWHQ YDURMHQ ] ] ] ]
DUYRQDOHQWXPLVHW o) o) o) o)
IJLLNHWXORNVHQ RLNDLVXW o) ) o) o

I9IXRQQD 2XWRNXPSX NLUMDVL PLOM HXURD OLVoo ULLWD DVLRLKLQ OLLWW\YL&e YDUDXNVLD MD

VXOMHWWXMHQ NDLYRVWHQ MaONLKRLWRRQ 6XRPHVVD 9XRQQD
MD NLUMDVL P\\QQHLVWa= PLOM HXURQ P\\QWLYRLWRQ

9XRQQD 2XWRNXPSX NLUMDVL \NVLWWaLVWHQ RPDLVXXVHULHQ WDUNDVWHOXXQ SHUXVWXYLD DODVN
OLLNHWXORNVHQ RLNDLVXLQD $ODVNLUMDXNVHW VLVaOWaYaW
NDLYRNVHQ \OHLVLVW= YDOPLVWDYLVWD WfLVW=a MD Ne\W{VWa SRLVWXQHLVWD NRQHLVWD VHN=

DOXHLGHQ MD UDNHQQXVWHQ YXRNUDVRSLPXNVLVWD

. RQVHUQLQ WXQQXVOXYXW 4 4

7RLPLQQDQ ODDMXXV

6LMRLWHWWX SooRPD NRRGHQ8ORSXVVD
L, QYHVWRLQQLW Noa\WWOPROBLEXWHHQ
3RLVWRW OLOM (85
$UYRQDOHQWXPLVHW OLOM (85

+HQNLOYVW{PraoUas NDXGHQ ORSXVVD
NRNRDLNDLVHNVL PXXWHWWXQD

NHVNLPoeULQ NDXGHQ DLNDQD

+HQNLOTVWIQ OXNXPraUas NDXGHQ
ORSXVVD

.DQQDWWDYXXV
2LNDLVWX No\WWJINDWELOM (85

2XWRNXPSX P\L .UHIHOGLQ MD %RFk

PLOM HXURD NRQVHUQLQ WRLPLQQDQ

a\WWINDWWHHQ RLNDDVRW (85 o) o) o) o)
.a\WW{NDWH OLOM (85

2V NHNRKWDLQHQ WXQRY
/IDLPHQQXVYDLNXWXNVHOOD RLNDLVWX
RVDNHNRKWDLQHQ W X @ &5/
2VDNNHLGHQ NHVNLPnnUuLQHQ
OXNXPooUan NSO

2PDQ SoaRPDQ WXRWWR NN
OLXNXYD

6LMRLWHWXQ SaaRPDQ WXRWWR NN
OLXNXYD

5DKRLWXV MD WDORXGHOOLQHQ DVHPD
SLWNaeDLNDLVHW NRUROIOQMHWS5HODW
NK\WDLNDLVHW NRUROOLOMW(&FFHODW

5DKDYDUDW OLOM (85
.RUROOLQHQ QHWWRYHOND NDXGHQ
ORSXVVD OLOM (85
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.RUROOLQHQ QHWWRYHOND RLNDLVWX
Na\WWINDWH

2PDYDUDLVXXVDVWH NDXGHQ ORSXVVD

O9HONDDQWXPLVDVWH NDXGHQ ORSXVVD

2PD SuoRPD RVDNH NDXGHQ
ORSXVVD (85

NRQVHUQLQ SDOYHOXNVHVVD ROL OLVaNVL QRLQ

NHVaW\TQWHNLM=aaz QRLQ

2XWRNXPSX RQ PeosULWHOO\W XXGHOOHHQ VLMRLWHWXQ SaaRPDQ MD VLMRLWHWXQ SaaRPDQ WXRWRQ

Of\W\\ UDSRUWLQ ORSSXRVDVWD
(L VLVeOOa KDQNLWWXMD RPLD RVDNNHLWD

JLLNHYDLKWR VHIJPHQWHLWWILQ
OLOM (85 4 4

(XURSH \KWHHQV=®
MRVWD NRQVHUQLQ VLVoLQHQ
$PHULFDV \KWHHQV=

MRVWD NRQVHUQLQ VLVBLQHQ
JHUURFKURPH \KWHHQV=®
MRVWD NRQVHUQLQ VLVBLQHQ
/RQJ 3URGXFWV \KWHHQVa®a
MRVWD NRQVHUQLQ VLVaLQHQ
0XX WRLPLQWD \KWHHQVa®a
MRVWD NRQVHUQLQ VLVoLQHQ

.RQVHUQLQ OLLNHYDLKWR \KWHHQV®=

2LNDLVWX NI\WW|NDWH
VHIPHQWHLWWILQ OLOM (85 4

(XURSH

$PHULFDYV

JHUURFKURPH

/IRQJ 3URGXFWYV

0XX WRLPLQWD MD VLVaLVHW HU&zW

.RQVHUQLQ RLNDLVWX No\WW{NDWH
\KWHHQV=®

ATAWWINDWWHHQ MD OLLNHWXORNVHQ
RLNDLVXW VHIJPHQWHLWWILQ OLOM

(85 4 4

(XURSH o] o] o o]
$PHULFDV 6] o) o] o)
JHUURFKURPH o o o] o] o]
/IRQJ 3URGXFWYV o o) o] o) o
0OXX WRLPLQWD o) o) o] (o)
2LNDLVXW Na\WWINDWWHHVHHQ ] ] ]

\KWHHQV= o) o) o} o)

(XURSH o] o] o o
JHUURFKURPH o o) o] o]

0OXX WRLPLQWD o) o) o] (o)
2LNDLVXW OLLNHWXORNVHHQ ] ] ‘

\KWHHQV= o) o) o} o)
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\NWWINDWH VHIPHQWHLWWILQ
OLOM (85 4 4 4 4 4 4

(XURSH

$PHULFDYV

JHUURFKURPH

/IRQJ 3URGXFWYV

0XX WRLPLQWD MD VLVaLVHW HUaWw

.RQVHUQLQ No\WWINDWH \KWHHQV =

2LNDLVWX OLLNHWXORYV
VHIPHQWHLWWILQ OLOM (85 4 4 4 4 4

(XURSH

$PHULFDYV

JHUURFKURPH

/IRQJ 3URGXFWYV

0XX WRLPLQWD MD VLVaLVHW HUaW

.RQVHUQLQ RLNDLVWX OLLNHWXORV
\KWHHQV &

/ILLNHWXORV VHIPHQWHLWWILQ OLOM
(85 4 4 4 4 4 4

(XURSH

$PHULFDV

JHUURFKURPH

/IRQJ 3URGXFWYV

0XX WRLPLQWD MD VLVaLVHW HUaW

.RQVHUQLQ OLLNHWXORV \KWHHQVa
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SRLVWRW VHIPHQWHLWWILQ OLOM
(85 4 4 4 4 4 4

(XURSH
$PHULFDV
JHUURFKURPH
/IRQJ 3URGXFWYV
0XX WRLPLQWD

.RQVHUQLQ SRLVWRW \KWHHQVa®a

,QYHVWRLQQLW VHIJPHQWHLWWILQ
OLOM (85 4 4 4 4 4 4

(XURSH
$PHULFDYV
JHUURFKURPH
/JRQJ 3URGXFWV
0XX WRLPLQWD

.RQVHUQLQ LQYHVWRLQQLW
\KWHHQV &

6LGRWWX SIIRPD VHIPHQWHLWWILQ
OLOM (85 4 4 4 4 4 4

(XURSH

$PHULFDV

JHUURFKURPH

/IRQJ 3URGXFWYV

0XX WRLPLQWD MD VLVaLVHW HU&aW

.RQVHUQLQ VLGRWWX SaaRPD
\KWHHQV=®

2XWRNXPSX RQ PaaULWHOO\W XXGHOOHHQ VLGRWXQ SeaRPDQ ODVNHQWDWDYDQ 9HUWDLOXWLHGRW HV

6LGRWXQ SIIRPDQ WXRWWR

VHIPHQWHLWWILQ NN OLXNXYD

4 4 4 4 4 4
(XURSH
$PHULFDV

JHUURFKURPH
/IRQJ BURGXFWYV

"RQVHUQLQ VLGRWXQ ScaRPDQ
WXRWWR \KWHHQV®&

+HQNLO|VW| NDXGHQ ORSXVVD
VHIPHQWHLWWILQ NRNRDLNDLVHNVL
PXXWHWWXQD 4 4 4 4 4 4

(XURSH
$PHULFDV
JHUURFKURPH
/IRQJ 3URGXFWYV
0XX WRLPLQWD

.RQVHUQLQ KHQNLOJVWY NDXGHQ
ORSXVVD \KWHHQV=

NRQVHUQLQ SDOYHOXNVHVVD ROL OLVeNVL QRLQ NHVeW\TQWHNLMgza QRLQ

2XWRNXPPXBPLONHVeNSXROLYXRVLNDWVDXV



ODDQWLHWHHOOLVHW WLHGRW 2 /LLNHYDLKWR
NRKGHPDDQ PXNDDQ 2 2

6 XRPL

0XX (XURRSSD
SRKMRLY $PHULNND
$DVLD MD $XVWUDOLD
OXXW PDDW

.RQVHUQLQ OLLNHYDLKWR \KWHHQV®=
0XXQ WRLPLQQDQ QLNNHOLPWWQWL RQ UDSRUWRLWX PXXQ (XURRSDQ DOOD PXLGHQ PDLGHQ VLMDDQ 9HL

B8ONRLQHQ OLLNHYDLKWR VHIJPHQWHLWW=aLQ
(XURSH

MRVWD 6XRPL \KWHHQV®o

MRVWD PXX (XURRSSD \KWHHQVa

MRVWD 3RKMRLV $PHULNND \KWHHQV=®
MRVWD $DVLD MD $XVWUDOLD \KWHHQVa=
MRVWD PXXW PDDW \KWHHQV®a

$PHULFDV

MRVWD 3RKMRLYV $PHULNND \KWHHQV=®
MRVWD $DVLD MD $XVWUDOLD \KWHHQV=®
MRVWD PXXW PDDW \KWHHQV=

JHUURFKURPH

MRVWD 6XRPL \KWHHQV=®

MRVWD PXX (XURRSSD \KWHHQV=®
MRVWD 3RKMRLY $PHULNND \KWHHQV=®
MRVWD $DVLD MD $XVWUDOLD \KWHHQV=®
MRVWD PXXW PDDW \KWHHQV=

/IRQJ BURGXFWYV

MRVWD 6XRPL \KWHHQV=®=

MRVWD PXX (XURRSSD \KWHHQV=®
MRVWD 3RKMRLYV $PHULNND \KWHHQV=®
MRVWD $DVLD MD $XVWUDOLD \KWHHQV=®

O0XX WRLPLQWD
MRVWD PXX (XURRSSD \KWHHQV=®=

.RQVHUQLQ OLLNHYDLKWR \KWHHQVa®a

0XXQ WRLPLQQDQ QLNNHOLP\\QWL RQ UDSRUWRLWX PXXQ (XURRSDQ DOOD PXLGHQ PDLGHQ VLMDDQ 9HL

2XWRNXPPXBPLONHVeNSXROLYXRVLNDWVDXV



$LQHHOOLVHW NI\WW|RPDLVXXVK\|G\NNHHW OLOM
(85 2 2

.LUMDQSLWRDUYR WLOLNDXGHQ DOXVVD
OXXQWRHURW

/LVB\NVHW

9oKHQQ\NVHW
8XGHOOHHQU\KPLWWHO\W

3RLVWRW MD DUYRQDOHQWXPLVHW

0XX PXXWRYV

.LUMDQSLWRDUYR WLOLNDXGHQ ORSXVVD

IDVWXXVLWRXPXNVHW O0OLOM (85

LLQQLW\NVHW
OXXW SDQWLW

7TDNDXNVHW

T\WeU\KWLJLGHQ SXROHVWD NDXSDOOLVWHQ MD
PXLGHQ VLWRXPXVWHQ YDNXXGHNVL
KWL

R
XVI\KWLJLGHQ SXROHVWD UDKRLWXNVHQ
HN

NN X
XXG VL

OXXW YDVWXXW UDKRLWXNVHQ YDNXXGHNVL

LLQQLW\NVHW OLLWW\YaW SoaRVLQ NRQVHUQLQ UDKRLWXNVHQ YDNXXVMaUMHVWHO\LKLQ VLVaOWaHQ N

2XWRNXPSX YDVWDD RVDNNXXVA\KWL{QV=a 0DQJD /1* 2\ Q WLHW\LVW=a YDVWXLVWD \KWHHQV = PLOM HXU
ROHYDVVD WDXOXNRVVD WaPa YDVWXX RQ HVLWHWW)\ PXLVVD SDQWHLVVD 2XWRNXPPXQ RVDNNHHW 0DC
VHNo SDQWLQ MD WDNDXNVHQ \OLWWaYeOWa RVDOWD PXLVVD YDVWXLVVD UDKRLWXNVHQ YDNXXGHNVL
RVXXGHQ 7TRUQLRQ 9RLPD 2\ Q QHWWRYHODVWD

2XWRNXPSX RQ YoKHPPLVWJ{RPLVWDMD 9RLPDRVDNH\KWLY 6) VVa MRND RQ SXROHVWDDQ )HQQRYRLPDQ
YHWoYaQVo SRLVY +DQKLNLYL \GLQYRLPDODQ OXSDKDNHPXNVHQVD SaaWHWW\oaQ 5%$26 3URMHFW 2\ Q N
MRKWXYLVWD V\LVW& _HVaNXXVVD JHQQRYRLPD VDL SaaWINVHHQ NRNR KHQNLOTNXQWDDQVD NRVNHYDW
WRLPLQWRMDDQ

AVH RQ PRQLPXWNDLVHVWD VRSLPXVMXULGLVHVWD NRNRQDLVXXGHVWD MD 2XWRNXPSX VHXUDD WLODG
RQ QRLQ PLOM HXURD MRVWD PLOM HXURD ROL PDNVHWWX UDSRUWRLQWLNDXGHQ ORSSXXQ PHQ
DONXSHUGSLVHQ VXXQQLWHOPDQ PXNDLVHVWL 6HQ VLMDDQ 2XWRNXPSX YRL HGHOOHHQ VLMRLWWDD 9RL
VRYLWXOOD WDYDOOD 2Q VRYLWWX HWWsa RVDNNHHQRPLVWDMDW PDNVDYDW HORNXXVVD YXRGF
9RLPDRVDNH\KWLY 6) Q WaUNHLPSaQua WDYRLWWHHQD RQ MDWNRVVDNLQ RVDNNHHQRPLVWDMLHQ LQWUH

.RQVHUQLQ PXXW WDVHHQ XONRSXROLVHW LQYHVWRLQWLVLWRXPXNVHW ROLYDW PLOM HXURD

2XWRNXPPXOOD RQ SLWNuaDLNDLQHQ HQHUJLDQ KDQNLQWDVRSLPXV MRVVD RQ VLWRXGXWWX WLHWW\\Q
K\TG\QWoPooQ YaKLPPaLVKDQNLQWDPasUsQ NRNRQDLVXXGHVVDDQ YXRGHQ ORSSXXQ PHQQHVVa YDL

/[TIKLSLLULWDSDKWXPDW O0OLOM (85 2 2

7DSDKWXPDW OoKLSLLUL\KWHLVIYMHQ NDQVVD
0\QQLW

2VWRW

6DDGXW RVLQJRW

O\W\QWLVDDPLVHW MD PXXW VDDPLVHW
2VWRYHODW MD PXXW YHODW

2XWRNXPPXBPLONHVeNSXROLYXRVLNDWVDXV



-RKGDQQDLVVRSLPXVWHQ NIN\YIW DUYRW
MD QLPHOOLVPIIUIW OLOM (85 VY TW ANYITW 1LPHOOLV 1LPHOOLYV
QHWWRDUYRWWWRDUYRWIIUIW PITUIW

IDOXXWWD MD NRUNRMRKGDQQDLVHW
IDOXXWWDWHUPLLQLW
.RURQYDLKWRVRSLPXNVHW

7RQQLD 7RQQLD
OHWDOOLMRKGDQQDLVHW
6XRMDXVODVNHWWDYDW QLNNHOLWHUPLLQLW
ILNNHOLWHUPLLQLW
.LHUUsW\VWHUaVWHUPLLQLW o] )
+LHUDUNLD NI\SIIQ DUYRRQ DUYRVWHWXLVWD
UDKRLWXVYDURLVWD
MD YHORLVWD OLOM (85 7DVR 7DVR 7DVR <KWHHQVI
9DUDW
.8\SaeQ DUYRRQ PXXQ ODDMDQ WXORNVHQ HULHQ
NDXWWD ] ]
NLUMDWWDYDW RVDNHVLMRLWXNVHW o)
.8\SooQ DUYRRQ WXORVYDLNXWWHLVHVWL ) )
NLUMDWWDYDW VLMRLWXNVHW o} o
-RKGDQQDLVHW o o
9HODW
-RKGDQQDLVHW o o]
7IVPI\W\VODVNHOPD WDVRQ PXXWRNVLVWD .NSIIQ DUYRRQ PXLGHQ ODDI
OLOM (85 WXORNVHQ
HULHQ NDXWWD NLUMD)
RVDNHVLMRLWXNVH
7DVHDUYR
/LVE\NVHW
.8\YaQ DUYRQ PXXWRNVHW
7DVHDUYR

.a\SaoQ DUYRRQ PXLGHQ ODDMDQ WXORNVHQ HULHQ NDXWWD NLUMDWWDYDW RVDNHVLMRLWXNVHW NRR'
HQHUJLDQWXRWDQWR\KWLTLKLQ 1LLKLQ VLVaOW\\ SURVHQWLQ RPLVWXV 9RLPDRVDNH\KWLY 6) VW=a P
$UYRVWXVPDOOLQ SDUDPHWUHMD RQ PXXWHWWX YDVWDDPDDQ YLLPHLVLQW= NHKLW\VW=a .\WH RQ PRQL
VHXUDD WLODQQHWWD VHNz DUYRVWXVPDOOLD WDUNNDDQ

BLWNeDLNDLVWHQ NRUROOLVWHQ YHONRMHQ N=a\Sa DUYR RQ PLOM HXURD NLUMDQSLWRDUYR PLO
OLVWDWWXMHQ LQVWUXPHQWWLHQ RVDOWD QRWHHUDWXLVWD KLQQRLVWD OXLOOH ODLQRLOOH Na\Sa C
UDSRUWRLQWLS=aLYaQ KDYDLQQRLWXD WXRWWRD 9DLKWRYHONDNLUMDODLQRMHQ Na\Sa DUYR VLVeOWasx

2XWRNXPPXBPLONHVeNSXROLYXRVLNDWVDXV



a\WW {NDWH JLLNHWXORYV HQQHQ SRLVWRMD MD DUYRQDOHQWXPLVLEC

.B\WW{INDWWHHQ WDL OLROHWROR ‘b(IN"WQNXRWWR MD NXOXHUaW MRWND YDLNXWV

RLNDLVXW NDXVLHQ YoOLOOa NRVND QH RYDW OXRQWHHOWDDQ N
HVLLQW\PLVWLKH\GHOW&aQ SRLNNHXNVHOOLVLD OLLWW
NRQVHUQLQODDMXLVLLQ XXGHOOHHQMaUMHVWHO\LKLQ
OLLNHWRLPLQWRMHQ PWW\QWHLKLQ

2LNDLVWX No\WWINDWH Od\WNW WNCORY OLLNHWXORV O RLNDLVXLNVL OXRNLWHOO X

6LMRLWHWWX SaaRPD 2PD SaoRPD SLWN=a MD O\K\WDLNDLVHW NRUROOLVHW

6LGRWWX SeaRPD 6LMRLWHWWX SaaRPD O UDKDYDUDW O RVXXGHW RVDNN

VHIPHQWWLUDSRUWRLQWL RVDNHVLMRLWXNVHW N&a\SaaQ DUYRRQ PXLGHQ ODDMDQ
O No\SoaQ DUYRRQ WXORVYDLNXWWHLVHVWL NLUMDWWE
ODVNHQQDOOLVHW YHURVDDPLVHW QHWWR O P\\WaYLYV
YHOYRLWWHH WA\TVXKGH HWXXNVLVWD QHWWR

W G
,QYHVWRLQQLW Na\WW TR RDULHWKW RIHPQRLW DLQHHOOLVLLQ Ne\WWTRPDLVXXVK\TG\N
K\TG\NNH Q SO SwaVWIRLNHXGHW VLMRLWXNVHW N

ODDMDQ WXORNVHQ HULHQ NDXWWD NLUMDWWDYLLQ RV
RVDNNXXV\KWLYLKLQ VHNa OLLNHWRLPLQWRMHQ KDQNL(

6LMRLWHWXQ SaaRPDQ WXRWMARXORV RVXXV RVDNNXXVI\KWLTLGHQ WXORNVLVWI
528&( YXRVLQHOMBEQQHNVHQ UXOODDYD

BLMRLWHWWX SoeaRPD QHOMoQ YXRVLQHOMBSQQHNVHQ U

6LGRWXQ SooRPDQ WXRWINR DEV2MX OLLNHWXORY QHOMoQ YXRVLQHOMaQQHNVHQ
VHIPHQWWLUDSRUWRLQWL 6LGRWWX SooRPD QHOMoQ YXRVLQHOMaQQHNVHQ UXOO

2PDQ ScoRPDQ WXRWWR BA2QLNDXGHQ WXORV QHOMoQ YXRVLQHOMEB@QHNVHQ UX
2PD SacRPD QHOM2Q YXRVLQHOMEQQHNVHQ UXOODDYD

.RUROOLQHQ QHWWRYHORNDWN=z MD O\K\WDLNDLVHW NRUROOLVHW YHODW O UDKI

2PDYDUDLVXXVDVWH 2PD SaoRPD —
7DVHHQ ORSSXVXPPD O VDDGXW HQQDNRW

9HONDDQWXPLVDVWH .RUROOLQHQ QHWWRYHOND —
2PD SooRPD

.RUROOLQHQ QHWWRYHOND RLNDLVWX
NG\WWﬂ DWH .RUROOLQHQ QHWWRYHOND

2LNDLVWX Na\WWJINDWH QHOMS5Q YXRVLQHOMEQQHNVHQ

2VDNHNRKWDLQHQ WXORYVYPR\KWLTQ RPLVWDMLOOH NXXOXYD WLOLNDXGHQ WXOR'

2VDNNHLGHQ NHVNLPooUSLQHQ RVDNHDQWLRLNDLVWX O
DLNDQD

2PD SeoRPD RVDNH (PR\KWLYTQ RPLVWDMLOOH NXXOXYD RPD SeaRPD
2VDNNHLGHQ RVDNHDQWLRLNDLVWX OXNXPeaUrs NDXGHQ

N L PooUo NRNRDBHNQNLOHNWIPaaUos PXXWHWWXQD NRNRDLNDLVWD W\YDL
WHWWXQD HL VLV=aOO=®= NXXNDXWWD \OLWW=aYaOOr VDLUDXVORPDC

ROHYLD KHQNLOfTLW=a HLNe KHQNLOfLW=& MRLGHQ W\TVX
RYDW LUWLVDQRPLVDMDOOD LOPDQ W\fYHOYRLWHWWD

2XWRNXPPXBPLONHVeNSXROLYXRVLNDWVDXV



2VDNHSDONNLRMIUMHVWHOPIW
/DDWLPLVSHULDDWWHHW 9XRQQD 2XWRNXPPXQ RVDNHSDONNLRN

7aPa SXROLYXRWLVNDWVDXV RQ WLOLQRWDIDUN WVYXWDPWWERRKMD MHHRORVDNHRKMHOF
ODDGLWWX MDWNXYXXGHQ SHULDDWHWWDOQRXGD\WW D H/D o MD UDMRLWHW
.DWVDXNVHVVD RQ QRXGDWHWWX VDPRRIVDANBWWPLNEMNHY DWW MNIHWQOPD DQVDLQW
NXLQ YXRGHQ WLOLQSraWINVHVVe SRLY OXMDHQ O

Ne\WWITQRWHWXW XXGHW MD PXXWHWXW VWDOGDUGLW 18L0O0O=#

PXXWRNVLOOD HL ROOXW PHUNLWWqu@WLf_lNVy( VWEXW%I\W’M@DONNLR RKMI

NRQVHUQLWLOLQSaaWINVHHQ SeoWW\L HLNa RVDOOLVWXMLOOH
VDDYXWWDPDWWD Moo QHLGHQ WDYRLWWH

.DLNNL NDWVDXNVHVVD HVLWHW\W OXYRWDR® L\ WDLMWHNMNIWD Y RWMEAOPDQ DQVDLC
\ANVLWWeaLVWHQ OXNXMHQ \KWHHQODVNHWWX LWXW PHDQV D RW W/OOLVWXMDOOH OXRY X
SRLNHWD HVLWHW\VWza VXPPDOXYXVWDHKXWRMMOZEMYWYVRMHHOOD VRYHOWXYLHQ Y
ODVNHWWX Na\WWaHQ WDUNNRMD DUYRWHADNHHQ \KWHHQV=® RVDNHWWD 5DM!

2XWRNXPPXQ OLLNHYDLKWR WXORV MD N/E\NNHLWD NRVNHYDQ RKMHOPDQ DQVDL
vé( UeeQ OLLWW\HQ  RVI

YDLKWHOHYDW YXRVLQHOMUQQHNVHOWGXV}Q \QVFLEV?\HL%bLgF%%I %PDQ HKWRMHQ SHL
HVLPHUNLNVL WHROOLVXXGHQ N\V\QQ= VWURWHQ YDX(LI-FQQNUPLVHQ MaONHHQ \KW H H

OXNXProoUaVWa MD ORPD DMRLVWD
RVDNHWWD 2VDNNHHW OXRYXWHWWLLQ K
2XWRNXPSX Ne\WWL SDONNLRLGHQ PDNVX]

"-RKGRQ KDUNLQWDDQ SHU XV VRIHYDB/RBIDVRNINNAKWP M D

DUYLRLGHQ NINWW| +DOOLWXV YDKYLVWL MRXOXNXXVVD V)
7LOLQSoaWINVHQ ODDGLQWD ,)56 Q P XNIVDQ HSKMDFOAWIME MD UDMRLWHWWXMD RV
MRKGRQ WHNHY=Q KDUNLQWDDQ SHUXVRKN KO PLOIVXOGEMIMIQVENOWDNDXGHQ o)
VHOODLVWHQ DUYLRLGHQ MD ROHW XV WDH®RRNWMWVRIPLVQ ¥ XRBWAD DOXVWD .HV:
YDLNXWWDYDW WDVHHQ ODDGLQWDKHWMNRISXYDD RMRQ LMDHBRRMBMHQ RKMHOPDQ
PooULLQ HKGROOLVWHQ YDURMHQ MD YHGNRMWORUDSRWWRLYQAWMIQLRVDNNHLGHQ H
VHNe WXRWWRMHQ MD NXOXMHQ PooULLQHWRMR B WIRD D @ IONWNLEHIDO RD L NDSS

$UYLRW SHUXVWXYDW MRKGR SDUKDDRKMHOPD RVDOOLVWXMDPMUG ROL KH
Q DQ RKMHOPDQ DQVDLC(

UDSRUWRLQWLNDXGHQ SQGWW\PLVDMDQNR{Sy(VI-J?L?LRNH w?ﬁ’ﬂﬁ% RVDONNHLGHQ HQLPI
PDKGROOLVWD HWWa WRWHXPDW SRLNNADYDW WLOTLQS =W TNVHVVE "\ T 7
Ne\WHW\LVW= DUYLRLVWD MD ROHWXNVEY WO S0

SNUDLQDQ VRWDDQ OLLWW\YIADY WXNLOD MOXXVWDYRLWWHHVH
HSIYDUPXXVWHNLMIW YDOPLXVOXRWWR

8NUDLQDQ VRWD RQ OLVeQQ\W HSuaYDUPKHXYNEKNVMPILWeZMYRNXPSX DOOHNLUMRLY
ULVNHMa MRLOOH 2XWRNXPSX DOWLVWXXQNNLW®NDQWNHPLY BNXEGHWWRPDQ P
HSEYDUPXXVWHNLMILVWa RQ NHUURWWXDOIPHXYOXRMRQa MRND NRUYDVL DLHPPD
NDWVDXNVHVVD DOOHNLUMRLWXVKHWNHOO® Na\WWaPaoWW:

PLOM HXURQ YDOPLXVOXRWRQ /XRWWRD
622QQOOLVHQ RGRWHWWDYLVVD ROHYHQ PXRWIERER GUAHGHEH LVILQ sxVL Ot

DUYLRLQQLQ OLVaNVL 2XWRNXPSX RQ DUYARLRIMW VBANR Mp viveowsas  NXXND X
NRQIOLNWLQ VHXUDXNVLOOD YDLNXWX\EWR PIRVW¥EBRBLEWERQ 0DLQDMaUMHVWH
DUYRRQ 7DUNDVWHOXQ SHUXVWHHOODHlg RiyMONHRRREB kY WEYbEGLRNVLGLS®

RGRWHWWDYLVVD ROHYLD OXRWWRWDSSHRAMD VKRG @x R W H H 0 PHQOHVVE \K!
HQVLPPaLVHOO®R YXRVLSXROLVNROOD o pyHG 7DUJHWV DORLWWHHQ K\YaNV\PLH

2XWRNXPSX RQ DUYLRLQXW DUYRQDOHGSRXPWIYEKHQYMWPYREYWHLGHQ PXNDLVI
VHXUDXNVHQD HLN©o ROH WXQQLVWDQXW WaOODLVLD YLLWWHLWa®

/LVaNVL 2XWRNXPSX RQ DUYLRLQXW PXLGHQ YDURMHQ MD

YHONRMHQVD WDVHDUYRMD HLNa ROH WXQQLVWDQXW PHUNLWW=aYLa
YDLNXWXNVLD QLLKLQ

2XWRNXPPXBPLONHVeNSXROLYXRVLNDWVDXV



5DSRUWRLQWLNDXGHQ MIONHLVHW WDSDKWXPDW

2XWRNXPSX NHUWRL DOOHNLUMRLWBW%V%@%E%}(NP NHXUPVI\/lBt\C/)VyV\C/)E
PWWGaNVHHQ YDOWDRVDQ /RQJ 3URGXF LLN LP QDVWD

ODUFHJDJOLD 6WHHO NRQVHUQLOOH .RINRYBKVNDQWLRXYWBXPSX Ns\QQLVWL VW
LOPDQ YHONRMD MD NeWHLVYDURMD R®WRLWH@ MDHKIIR® MO D¥HWWL WDORXGHOC
YDVWDD DUYRVWXVNHUURLQWD [ YXRGHORSSRAQDEWWRWYHDBLDQ WRLVHVVD YDL
Ne\WWINDWWHHOOD ODVNHWWXQD SeosRPDQ WXRWWR 52&( RQ \K=s \NVL 2XWR

NHVNHLVLVWa WXQQXVOXYXLVWD PXWWD !

2XWRNXPSX OXRNLWWHOHH YXRGHQ o WMRPTHAIVHE VEFRWRHKWRLVWHQ WXQQXV
RVDYXRVLNDWVDXNVHQ \KWH\GHV Ve SLWNLHQ WARWMEL R Ho . RQVHUQL PXXW
PUWaYaW ANVLNIW PUWaYLQ= ROHYLNWRYRWRINMRY O WS RV voXNXMHQ Pas
QH ORSHWHWWXQD WRLPLQWRQD MD DOXRKW B W A PHREvIWINRIR uwRLQQLV VD
NLUMDWWDLVLLQ QRLQ ~ PLOM HXURQq,LR ¥ §/RYDVH QW Y WMPAMo x NxMHQ oDV
MRND ULLSSXX YLHO®= ORSXOOLVHVWD WRUNONWHS XMW R pi AN GNP S KwHO PrIV Vi
MXONDLVHH YHUWDLOXNHOSRLVHW KLVWARHKR RO iM% WARBRARTG O N H WwWBIDHS R Y
WDPPLOV\WVNXXOWD YXRGHQ WDLRLA LY NXRJWR WXQOXVOXYXQ WXORVN

RVDYXRVLNDWVDXNVHQ \KWH\GHVVa 2\ RMXBSH RELWNMORLILcHO WXORNVLYVWD
NDXSDQ WRWHXWXYDQ YXRGHQ ORSSXXQ PHQQHVV=a .DXSSD

WRWHXWHWDDQ RVDNHNDXSSDQD 6LGRWXQ SaaRPDQ WXRWRVWD 522& WXOl
NHVNHLOQHQ WXQQXVOXNX VHIPHQWWLUDS|

/RQJ SURGXFWV OLLNHWRLPLQWD DOX{ihe @tENBORYHMR Bdy REWR HLGHQ MD MF

2XWRNXPPXQ OLLNHYDLKGRVWD YXRRQB QoLvwoPLVHNVL

.DXSSDDQ NXXOXYDW OLLNHWRLPLQWD DOXHHQ 6KHIILHOGLQ

VXODWWR MD WDQNRWRLPLQQRW ,VRVAAMRBUWWYHELDVRPD RQ PLWWDUL NRQVH!

5LFKEXUJLQ WDQNRWHKGDV <KG\VYDOWRMRLI MW XQ IHUARPDQ PraUnOOH 6LMRLW

YDOVVLODQNDWHKGDV 5XRWVLVVD 0\\WRQYALHOWIDWNOHYsDUYRVWD MRQND NRQVFE

WXRWWHLGHQ \NVLNYLGHQ NDLNNL DUWRIOAPLQ WD Q¥ OWHMREMNHW XOOH SaoRPDO!

VLLUW\YaW NDXSDQ PXNDQD XXGHOOH RIPVWWBOMDNRON¥WHUQLQ WRLPLQWDDQ VLMRL
PaoUoOOH 6LWa Na\WHW&aaQ OLLNHWRLPLQ

.DXSSDDQ HLYsW VLVaOO\ 2XWRNXPPXQ, § bM)W RS WHN GBRL 0D 6LGRWXO S-
WRLPLQQRW 5XRWVLQ "HIHUIRUVLVVD MP&WBYERE Vi WEL (MGLEHR vy RV WD MRONC
RVXXV /RQJ SURGXFWV OLLNHWRLPLQWA POXSEoRVEP v Y WR VW Pwx00H saarPDO

Na\WW{INDWWHHVWD ROL QRLQ YXRQQD

2XWRNXPPXQ SLWNLHQ WXRWWHLGHQ \NVLNTW "HIJHUIRUVLVVD MD
6WRUIRUVLVVD 5XRWVLVVD MDWNDYDW WRLPLQWDDQVD RVDQD
2XWRNXPSXD
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6LGRWWX SIIRPD

VHIJPHQWHLWWILQ 0L OM (854 4 4 4 4
(XURSH

$PHULFDV

JHUURFKURPH

/IRQJ BURGXFWYV

0XX WRLPLQWD MD VLVeLVHW HU&aW

'RQVHUQLQ VLGRWWX SoaRPD

\KWHHQV =

522& VHJPHQWHL

OLXNXYD 4 4 4 4 4 4
(XURSH

$PHULFDV

JHUURFKURPH

/RQJ 3URGXFWYV

"RQVHUQLQ VLGRWXQ SoaRPDQ

WXRWWR \KWHHQV =

RQVHUQLQ WXQQXVOXY XMW 4 4 4 4 4
6LMRLWHWWX SaoRPD

WLOLNDXGHQ ORGLXON D(85

6LMRLWHWXQ SaoRPDQ

WXRWWR 52&( N N

OLXNXYD
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