
 
 

===============================================================================================================m£oppfqfbalqb===
=

OUKNKOMMV=âäç=NMKMM===
=
=

N=ENUF=

Componenta Oyj:n tilinpäätös 1.1. - 31.12.2008    
=
• `çãéçåÉåí~JâçåëÉêåáå=äááâÉî~áÜíç=îìçåå~=OMMU=çäá=SUNIQ=jÉ=ESPQIT=jÉFK==
• iááâÉîçáííç= áäã~å= âÉêí~äìçåíÉáëá~= Éêá®= çäá= QTIV= jÉ= EPQIV= jÉF= à~= íìäçë= ê~ÜçáíìëÉêáÉå= à®äâÉÉå= áäã~å=

âÉêí~äìçåíÉáëá~=Éêá®=NVIO=jÉ=ENQIV=jÉFK==
• kÉäà®ååÉå=îìçëáåÉäà®ååÉâëÉå=äááâÉî~áÜíç=çäá=NORIP=jÉ=ENSOIV=jÉFI=äááâÉîçáííç=áäã~å=âÉêí~äìçåíÉáëá~=Éêá®=çäá=

JSIM=jÉ=EUIU=jÉF=à~=íìäçë=ê~ÜçáíìëÉêáÉå=à®äâÉÉå=áäã~å=âÉêí~äìçåíÉáëá~=Éêá®=JNSIN=jÉ=EPIN=jÉFK=
• lë~âÉâçÜí~áåÉå= íìäçë= áäã~å= âÉêí~äìçåíÉáëá~= Éêá®= çäá= NIOU= É= ENIMN= ÉFK= `çãéçåÉåí~å= çë~âÉâçÜí~áåÉå=

ä~áãÉåí~ã~íçå=íìäçë=OMMU=çäá=NIOQ=É=ENIVT=ÉFK==
• e~ääáíìë=ÉÜÇçíí~~=óÜíá∏âçâçìâëÉääÉI=Éíí®=îìçÇÉäí~=OMMU=à~Éí~~å=çëáåâç~=MIRM=ÉLçë~âÉK=
=
sìçÇÉå=OMMU=í~é~Üíìã~í=äóÜóÉëíá=
 =
`çãéçåÉåí~= ~ääÉâáêàçáííá= OUKNKOMMU= ëçéáãìâëÉå= jÉíëç= cçìåÇêáÉë= góî®ëâóä®= lóWå= â~åëë~= jÉíëçå=
~ìíçã~~ííáâ~~î~ìëäáåà~å= íìçí~åíççå= äááííóî®å= íÉâåçäçÖá~å= ëááêêçëí~= `çãéçåÉåí~ääÉK= jÉíëç= cçìåÇêáÉë=
góî®ëâóä®=ló=äìçéìá=âóëÉáëÉå=äáåà~å=íìçí~ååçëí~=PMKVKOMMUK=qÉÜÇóää®=óÜíÉáëíó∏ëçéáãìâëÉää~=ã~ÜÇçääáëíÉííááå=
jÉíëçå=~ëá~ââ~áÇÉå=î~äìíçáãáíìëíÉå=Ü®áêá∏í∏å=à~íâìãáåÉå=ëááêíóã®î~áÜÉÉå=~áâ~å~=à~=ëÉå=à®äâÉÉåK=
=
`çãéçåÉåí~= ãììííá= ÜáååçáííÉäìà®êàÉëíÉäã®®åë®= âçÜçååÉáÇÉå= ê~~â~J~áåÉâìëí~ååìëíÉå= îìçâëáK= q®êâÉáãéáÉå=
ê~~â~J~áåÉáÇÉå=âìíÉå=âáÉêê®íóëãÉí~ääáå= à~=ê~ìí~ã~äãáëí~=íìçíÉíìå=Ü~êâçå=Üáåå~í=åçìëáî~í=óäá=NMM=B=îìçÇÉå=
OMMT= äçéìå= à~= âÉë®âììå= OMMU= î®äáëÉå®= ~áâ~å~K= `çãéçåÉåí~= çííá= ëÉå= îìçâëá= â®óíí∏∏å= âÉë®âììå= äçéìëë~=
ÜáåíçàÉåí~ë~ìëà®êàÉëíÉäã®åI= àçåâ~= àçÜÇçëí~= ê~~â~J~áåÉáÇÉå= Üáåí~î~áâìíìë= é®áîáííóó= âììâ~ìëáíí~áå= ~áÉãã~å=
îìçëáåÉäà®ååÉâëáíí®áå=í~é~ÜíìåÉÉå=é®áîáíóâëÉå=ëáà~~åK=
=
o~Üçáíìëã~êââáåçáÇÉå= íìêÄìäÉåëëáå= ëÉìê~ìâëÉå~= `çãéçåÉåí~å= íìçííÉáÇÉå= âóëóåí®= ~äâçá= ÜáäàÉåíó®= ëóóëJ
äçâ~âììå= î~áÜíÉÉëë~K= `çãéçåÉåí~= áäãçáííá= NQKNMKOMMU= ~äçáíí~î~åë~= óâëáâ∏áÇÉå= íçáãáåå~å= ëçéÉìíí~ãáëÉå=
éáÉåÉãé®®å= âóëóåí®®å= qìêâáëë~I= eçää~ååáëë~I= oìçíëáëë~= à~= pìçãÉëë~= î®ÜÉåí®ã®ää®= îìçâê~íó∏îçáã~å=
â®óíí∏®= äçâ~Jã~êê~ëâììå= ~áâ~å~= óÜíÉÉåë®= TOM= ÜÉåâáä∏ää®= ëÉâ®= î®ÜÉåí®ã®ää®= çã~å= ÜÉåâáä∏ëí∏å= ã®®ê®®=
óÜíÉÉåë®=NTM=ÜÉåâáä∏ää®=äçã~ìíìëíÉå=à~=áêíáë~åçãáëíÉå=~îìää~K=iáë®âëá=î®ÜÉååÉííááå=ìäâçéìçäáëÉå=~äáÜ~åâáåå~å=
â®óíí∏®=óÜíÉÉåë®=NRM=ÜÉåâáä∏å=íó∏é~åçëí~=î~ëí~~î~ää~=ã®®ê®ää®K=
=
`çãéçåÉåí~= çííá= â®óíí∏∏å= âçåëÉêåáå= ììÇÉå= âçåÉé~à~å= lêÜ~åÖ~òáëë~= qìêâáëë~= ONKNMKOMMUK= hçäãÉå=
ãáäàççå~å=Éìêçå=ê~âÉååìëáåîÉëíçáååáå=äáë®âëá=âçåÉáëááå=à~=ä~áííÉáëááå=áåîÉëíçáíááå=â~âëá=ãáäàççå~~=Éìêç~=îìçåå~=
OMMUK==
=
h~åë~áåî®äáëÉå= ê~Üçáíìëâêááëáå= î~áÜíìÉëë~= í~äçìëí~~åíìã~âëá= ã~êââáå~íáä~ååÉ= ÜÉáââÉåá= ëÉäî®ëíá= ìëÉáää~=
`çãéçåÉåí~å= ~ëá~â~ëíçáãá~äçáää~K= q®ã®å= ëÉìê~ìâëÉå~= `çãéçåÉåí~= áäãçáííá= NRKNOKOMMU= à~íâ~î~åë~= àç=
~áÉããáå=~äçáíÉííìà~=ëçéÉìíìëíçáãÉåéáíÉáí®=ëìéáëí~ã~ää~=íìçí~åíç~~å=î®äá~áâ~áëÉëíá=î~ëí~~ã~~å=î®ÜÉåíóåóíí®=
âóëóåí®®K= `çãéçåÉåí~= î®ÜÉåëá= îçáã~ââ~~ëíá= íó∏îçáã~å= â®óíí∏®= eçää~ååáëë~= à~= qìêâáëë~= ëÉâ®= â~ëî~ííá=
äçã~ìíìëíÉå= à~= áêíáë~åçãáëíÉå=ã®®ê®®= äçâ~âììëë~= áäãçáíÉíìáëí~= äìîìáëí~= oìçíëáëë~I= pìçãÉëë~= à~= qìêâáëë~K=
hçâçå~áëììÇÉëë~~å= îìçâê~íó∏îçáã~å= î®ÜÉååóëíÉå= ëÉâ®= äçã~ìíìëíÉå= à~= áêíáë~åçãáëíÉå= óÜíÉáëî~áâìíìë= çäá=
N=SMM=ÜÉåâáä∏®I=ãáåâ®=äáë®âëá=~äáÜ~åâáåí~~=î®ÜÉååÉííááå=OMM=ÜÉåâáä∏å=íó∏é~åçëí~=î~ëí~~î~ëíáK=
=
bìêççé~å=vÜíÉáë∏àÉå=Éåëáãã®áëÉå=çáâÉìë~ëíÉÉå=íìçãáçáëíìáå=E`cfF=âìãçëá=NUKNOKOMMU=bìêççé~å=âçãáëëáçå=
OMKNMKOMMR= íÉâÉã®å= é®®í∏âëÉåI= àçëë~= âçãáëëáç= â~íëçáI= Éíí®= h~êââáä~å= â~ìéìåâá= çäáëá= ~åí~åìí=
çë~âÉâ~ìéé~à®êàÉëíÉäóå=óÜíÉóÇÉëë®=åçáå=OIQ=jÉWå=ëììêìáëÉå=âáÉääÉíóå=î~äíáçåíìÉå=`çãéçåÉåí~ääÉK=
=
iááâÉî~áÜíç=à~=íáä~ìëâ~åí~=
=
hçåëÉêåáå=äááâÉî~áÜíç=îìçåå~=OMMU=çäá=SUNIQ=jÉ=ESPQIT=jÉFK=iááâÉî~áÜÇçå=îÉêí~áäìâÉäéçáåÉå=â~ëîì=çäá=UIP=BK==
hçåëÉêåáå= äááâÉî~áÜíç= ä~ëâá= åÉäà®ååÉää®= îìçëáåÉäà®ååÉâëÉää®= OPIN=B= ÉÇÉääáëîìçÇÉëí~= çääÉå= NORIP= jÉ= ENSOIV=
jÉFK==
=
s~äáãçíJÇáîáëáççå~å=ãóóåíá=îìçåå~=OMMU=â~ëîçá=ONIN=B=ÉÇÉääáëîìçÇÉëí~=çääÉå=OVOIS=jÉ=EOQNIT=jÉFK=



 
 

===============================================================================================================m£oppfqfbalqb===
=

OUKNKOMMV=âäç=NMKMM===
=
=

O=ENUF=

=
hçåÉé~à~íJÇáîáëáççå~å=ãóóåíá=îìçåå~=OMMU=â~ëîçá=SIU=B=ÉÇÉääáëîìçÇÉëí~=çääÉå=NUVIV=jÉ=ENTTIU=jÉFK=
=
qìêââáJÇáîáëáççå~å=ãóóåíá=îìçåå~=OMMU=â~ëîçá=TIR=B=ÉÇÉääáëîìçÇÉëí~=çääÉå=OQOIT=jÉ=EOORIT=jÉFK=
=
hçåëÉêåáå= íáä~ìëâ~åí~= îìçÇÉå= OMMU= äçéìëë~= çäá= TPIS= jÉ= ENOVIM= jÉFK= s~äáãçíJ= à~= âçåÉé~à~íJÇáîáëáççåáÉå=
óÜíÉÉåä~ëâÉííì= íáä~ìëâ~åí~= îìçÇÉå= OMMU= äçéìëë~= çäá= QUIS= jÉ= ETOIN= jÉFK= aáîáëáççåáÉå= íáä~ìëâ~åíçàÉå=
Éëáíí®ãáåÉå= ÉêáâëÉÉå= Éá= çäÉ= éÉêìëíÉäíì~= àçÜíìÉå= `çãéçåÉåí~å= íçáãáíìëâÉíàìëí~K= qìêââáJÇáîáëáççå~å=
íáä~ìëâ~åí~=îìçÇÉå=OMMU=äçéìëë~=çäá=NTIV=jÉ=EQNIV=jÉFK=
=
`çãéçåÉåí~å= äááâÉî~áÜíç= à~â~ìíìá= ~ëá~â~ëíçáãá~äçáíí~áå= îìçåå~= OMMU= ëÉìê~~î~ëíáW= íó∏âçåÉíÉçääáëììë= PR=B===
EPS=BFI=ê~ëâ~ë=~àçåÉìîçíÉçääáëììë=OU=B=EOT=BFI=~ìíçíÉçääáëììë=NQ=B=ENT=BFI=ÇáÉëÉäãççííçêáí=à~=íììäáîçáã~=T=
B=ER=BFI=âçåÉÉåê~âÉååìëíÉçääáëììë=NR=B=ENQ=BF=à~=ãìì=ãóóåíá=N=B=EN=BFK==
=
`çãéçåÉåí~å= äááâÉî~áÜíç= à~â~ìíìá=ã~~åíáÉíÉÉääáëÉëíá= îìçåå~= OMMU= ëÉìê~~î~ëíáW= mçÜàçáëã~~í= PM=B= EOV=BFI=
ãììí=bìêççé~å=ã~~í=SR=B=ESS=BF=à~=ãììí=ã~~í=R=B=ER=BFK==
=
qìäçë=
=
`çãéçåÉåí~å= îìçÇÉå= OMMU= íáäáåé®®í∏ë= çå= ä~~Çáííì= fcopJëí~åÇ~êÇáÉå= âáêà~~ãáëJ= à~= ~êîçëíìëéÉêá~~ííÉáí~=
åçìÇ~íí~ÉåK=^áÉããáå=ê~ÜçáíìëÉêáëë®=ÉëáíÉíóí=çëíçîÉäâçàÉå=à~=ãóóåíáë~~ãáëíÉå=î~äììíí~âìêëëáÉêçí=ëÉâ®=åááÜáå=
äááííóî®í=ëìçà~ìëÉê®í=ÉëáíÉí®®å= äìçåíÉÉåë~=ãìâ~áëÉëíá=åóâóáëáå= äááâÉîçáíçëë~= äááâÉíçáãáåå~å=ãìáëë~=íìçíçáëë~K=
sìçåå~=OMMT= âóëÉáëÉí= î~äììíí~âìêëëáÉêçí= çäáî~í= JPIO=jÉ= à~= îÉêí~áäìäìâìà~= çå=çáâ~áëíì=ììÇÉå=Éëáíí®ãáëí~î~å=
ãìâ~áëáâëáK=láâ~áëìää~=Éá=çäÉ=î~áâìíìëí~=íáäáâ~ìÇÉå=OMMT=íìäçâëÉÉå=ê~ÜçáíìëÉêáÉå=à®äâÉÉå=Éáâ®=âçåëÉêåáå=çã~~å=
é®®çã~~å= PNKNOKOMMTK= jìáäí~= çëáå= `çãéçåÉåí~= çå= ëçîÉäí~åìí= îìçÇÉå= OMMU= íáäáåé®®í∏âëÉå= ä~~íáãáëÉëë~=
ë~ãçà~=ä~~Çáåí~éÉêá~~ííÉáí~=âìáå=íáäáåé®®í∏âëÉëë®=OMMTK=
=
hçåëÉêåáå= íáäáâ~ìÇÉå= äááâÉîçáííç= áäã~å= âÉêí~äìçåíÉáëá~= Éêá®= çäá= QTIV= jÉ= EPQIV= jÉFK= s~äáãçíJ= à~= qìêââáJ
ÇáîáëáççåáÉå= äááâÉíìäçâëÉí=â~ëîçáî~í= ëÉäî®ëíá= ÉÇÉääáëîìçÇÉëí~=é®®çëáå=Üóî®å=îçäóóãáâÉÜáíóâëÉå= à~= íçáãáåå~å=
íÉÜçëíìãáëÉå= ëÉìê~ìâëÉå~K= hçåÉé~à~íJÇáîáëáççå~å= äááâÉîçáííç= ÜÉáââÉåá= ÜáÉã~å= ÉÇÉääáëîìçíÉÉå= îÉêê~ííìå~=
ä®Üáåå®=âìëí~ååìëíÉå=ëçéÉìíí~ãáëî~áâÉìâëáÉå=í~âá~K==
=
hçåëÉêåáå= åÉííçê~Üçáíìëâìäìí= íáäáâ~ìÇÉää~= çäáî~í= JOUIT=jÉ= EJOMIM=jÉFK= kÉííçê~Üçáíìëâìäìí= â~ëîçáî~í= UIT=jÉ=
ÉÇÉääáëîìçÇÉëí~=ä®Üáåå®=ä~áåçàÉå=î~äììíí~âìêëëáÉêçàÉå=à~=âçÜçååÉáÇÉå=âçêâçâìëí~ååìëíÉå=àçÜÇçëí~K=
=
hçåëÉêåáå= íìäçë= ê~ÜçáíìëÉêáÉå= à®äâÉÉå= áäã~å= âÉêí~äìçåíÉáëá~= Éêá®= çäá= NVIO= jÉ= ENQIV= jÉFK= hçåëÉêåáå=
âÉêí~äìçåíÉáëÉí=Éê®í=íáäáâ~ìÇÉää~=çäáî~í=JMIS=jÉ=ETIU=jÉFK=
=
qáäáâ~ìÇÉå=íìäçâëÉå=éÉêìëíÉÉää~= ä~ëâÉíìí=îÉêçí=çäáî~í=JQIS=jÉ=EJNIN=jÉFK=q~ëÉÉëÉÉå=çå=âáêà~ííì= ä~ëâÉåå~ääáëá~=
îÉêçë~~ãáëá~I=àçíâ~=Éåå~âçáÇ~~å=Üó∏ÇóååÉíí®î®å=pìçãÉëë~=à~=oìçíëáëë~=ëÉìê~~îáÉå=Q=J=S=îìçÇÉå=~áâ~å~K=
=
`çãéçåÉåí~å=íáäáâ~ìÇÉå=íìäçë=áäã~å=âÉêí~äìçåíÉáëá~=Éêá®=çäá=NQIQ=jÉ=ENNIQ=jÉF=à~=âÉêí~äìçåíÉáëÉí=Éê®í=ãìâ~~å=
äìâáÉå=î~ëí~~î~ëíá=NPIV=jÉ=EONIS=jÉFK==
=
lë~âÉâçÜí~áåÉå= ä~áãÉåí~ã~íçå= íìäçë= áäã~å= âÉêí~äìçåíÉáëá~= Éêá®= çäá= NIOU= É= ENIMN= ÉF= à~= î~ëí~~î~ëíá=
âÉêí~äìçåíÉáëÉí=Éê®í=ãìâ~~å=äìâáÉå=NIOQ=É=ENIVT=ÉFK=
=
vÜíá∏å= ëáàçáíÉííì= é®®çã~= íáäáâ~ìÇÉå= äçéìëë~= çäá= PQNIR= jÉ= EPTMIV= jÉFK= páàçáíÉíìå= é®®çã~å= íìçííç= áäã~å=
âÉêí~äìçåíÉáëá~=Éêá®=çäá=NPIT=B=EVIU=BF=à~=çã~å=é®®çã~å=íìçííç=áäã~å=âÉêí~äìçåíÉáëá~=Éêá®=NQIVB=ENOIN=BFK=
=
kÉäà®ååÉå=îìçëáåÉäà®ååÉâëÉå=äááâÉîçáííç=áäã~å=âÉêí~äìçåíÉáëá~=Éêá®=çäá=JSIM=jÉ=EUIU=jÉF=à~=íìäçë=ê~ÜçáíìëÉêáÉå=
à®äâÉÉå=áäã~å=âÉêí~äìçåíÉáëá~=Éêá®=JNSIN=jÉ=EPIN=jÉFK=qìäçâëÉÉå=î~áâìííáî~í= äááâÉî~áÜÇçå=éáÉåÉåíóãáåÉå=OPIN=
BWää~I= ê~~â~J~áåÉáÇÉå= éçáââÉìâëÉääáëÉå= îçáã~ââ~~å= à~= åçéÉ~å= Üáåå~åä~ëâìå= ~áÜÉìíí~ã~í= éçáââÉìâëÉääáëÉí==
Éê®í= ëÉâ®= ÜÉåâáä∏ëí∏å= ëçéÉìíí~ãáëÉëí~= ~áÜÉìíìåÉÉí= éçáââÉìâëÉääáëÉí= Éê®íK= bÇÉää®= ã~áåáííìàÉå=
éçáââÉìâëÉääáëíÉå=ÉêáÉå=óÜíÉáëã®®ê®âëá=~êîáçáÇ~~å=åçáå=T=jÉK=



 
 

===============================================================================================================m£oppfqfbalqb===
=

OUKNKOMMV=âäç=NMKMM===
=
=

P=ENUF=

=
`çãéçåÉåí~å= í®êâÉáãéáÉå= íìååìëäìâìàÉå= âÉÜáíóë= âÉêí~äìçåíÉáëÉí= Éê®í= ãìâ~~å= äìâáÉå= îááãÉáëÉå= âçäãÉå=
îìçÇÉå=~áâ~å~=çå=çääìí=ëÉìê~~î~W=
=
= = = OMMS= OMMT= OMMU=
iááâÉî~áÜíçI=jÉ= = PSOIN= SPQIT== SUNIQ=
iááâÉîçáííçI=jÉ= = NQIR= QOIT= QTIP=
iááâÉîçáííçI=B=== = QIM== SIT== SIV=
lã~å=é®®çã~å=íìçííçI=B== = RIV== OPIM=== NQIR=
lã~î~ê~áëììë~ëíÉI=B== = NVIO== OMIP== NSIQ=
=
o~Üçáíìë=
=
hçåëÉêåáää~=çäá= íáäáâ~ìÇÉå= äçéìëë~= fcopWå=ãìâ~áëí~=é®®çã~ä~áåçàÉå= à~= î~áÜíçîÉäâ~âáêà~ä~áåçàÉå=îÉäâ~çëììíí~=
à®äàÉää®= óÜíÉÉåë®= RNIP= jÉK= sìçåå~= OMMO= äááââÉÉëÉÉå= ä~ëâÉííì~= é®®çã~ä~áå~~= äóÜÉååÉííááå= ã~~äáëâììëë~=
ä~áå~ÉÜíçàÉå= ãìâ~áëÉëíá= NM= B= ~äâìéÉê®áëÉëí®= ä~áå~ëìãã~ëí~= Éäá= PIO= jÉK= q®ã®å= äáë®âëá= îìçåå~= OMMQ=
äááââÉÉëÉÉåä~ëâÉííì= é®®çã~ä~áå~= é®®çãáíÉííìáåÉ= âçêâçáåÉÉå= OIN= jÉ= ã~âëÉííááå= âçâçå~áëììÇÉëë~~å= éçáë=
ÜÉáå®âììëë~K= sìçÇÉå= OMMU= ~áâ~å~= NS= `çãéçåÉåí~å= î~áÜÇÉíí~î~~= é®®çã~ä~áå~çëììíí~= âçåîÉêíçáíááå=
çë~ââÉáâëáK=s~áÜÇçå=ëÉìê~ìâëÉå~=`çãéçåÉåí~å=çë~âÉã®®ê®=â~ëîçá=P=OMM=çë~ââÉÉää~= à~= fcopWå=ãìâ~áåÉå=
í~ëÉÉå= çã~= é®®çã~= PM=UMM= Éìêçää~K= s~áÜí~ã~íí~= çäÉîáää~= é®®çã~ä~áåçáää~= à~= î~áÜíçîÉäâ~âáêà~ä~áåçáää~= çäá=
îìçÇÉå=OMMU=äçéìëë~=ãÉêâáíí®îáëë®=P=NSR=MMM=çë~âÉíí~K=
=
`çãéçåÉåí~= åçëíá= äçâ~âììëë~= éáíâ®~áâ~áëá~= Éä®âÉä~áåçà~= ëìçã~ä~áëáäí~= Éä®âÉóÜíá∏áäí®= óÜíÉÉåë®= OMIM= jÉK=
h®óíí®ã®íí∏ã®í= äìçííçëáíçìãìâëÉí= çäáî~í= îìçÇÉå= äçéìëë~= SPIM= jÉK= iáë®âëá= âçåëÉêåáää~= çå= NRMIM= jÉWå=
óêáíóëíçÇáëíìëçÜàÉäã~K= hçêçääáëÉí= åÉííçîÉä~í= áäã~å= RNIP=jÉWå= é®®çã~ä~áåçàÉå= îÉäâ~çëììíí~= çäáî~í= ONNIO=jÉ=
ENUTIQ= jÉFK= kÉííçîÉäâ~~åíìãáë~ëíÉ= çã~å= é®®çã~å= ÉÜíçáëÉí= ä~áå~í= çã~~å= é®®çã~~å= ãìâ~~å= äìâáÉå= çäá=
NSUIV=B=ENOMIO=BFK=
=
`çãéçåÉåí~= íÉÜçëí~~= é®®çãáÉå= â®óíí∏®= ãóóåíáë~~í~îáÉå= ãóóåíáçÜàÉäã~ää~I= àçåâ~= éÉêìëíÉÉää~= çë~=
ãóóåíáë~~í~îáëí~=ãóóÇ®®å= áäã~å= í~â~ìíìãáëçáâÉìíí~K=jóóíóàÉå=ãóóåíáë~~í~îáÉå=ã®®ê®= îìçÇÉå= äçéìëë~=çäá=
QVIM=jÉ=EQPIR=jÉFK=
=
`çãéçåÉåí~å= äááâÉíçáãáåå~å= åÉííçê~Ü~îáêí~= îìçåå~= OMMU= çäá= OVIQ= jÉ= EQOIS= jÉFI= àçëí~= â®óíí∏é®®çã~å=
ãììíçâëÉí= çäáî~í= JQIO= jÉ= ENNIM= jÉFK= fåîÉëíçáåíáÉå= åÉííçê~Ü~îáêí~= çäá= JQMIS= jÉ= EJPUIS= jÉFI= àçâ~= ëáë®äí®®=
âçåëÉêåáå= íìçí~ååçääáëíÉå= áåîÉëíçáåíáÉå= â~ëë~îáêê~å= à~= ãóóíóàÉå= à~= çëíÉííìàÉå= çë~ââÉáÇÉå= ëÉâ®= ãóóíóàÉå=
â®óíí∏çã~áëììëÜó∏ÇóââÉáÇÉå=â~ëë~îáêê~åK=
=
qáäáâ~ìÇÉå= äçéìëë~= âçåëÉêåáå= çã~î~ê~áëììë~ëíÉ= çäá= NSIQ= B= EOMIP= BFK= lã~î~ê~áëììë~ëíÉ= ä~ëâá=
ÉÇÉääáëîìçÇÉëí~=é®®çëáå=qìêâáå= íóí®êóÜíá∏å=åçáå=OV=jÉWå=åÉÖ~íááîáëÉëí~=ãììåíçÉêçå=ãììíçâëÉëí~= àçÜíìÉåI=
àçâ~=í~~ë=çäá=ëÉìê~ìëí~=íáäáâ~ìÇÉå=~áâ~áëÉëí~=qìêâáå= äááê~å=ãÉêâáíí®î®ëí®=ÜÉáââÉåÉãáëÉëí®=ëìÜíÉÉëë~=ÉìêççåK=
hçåëÉêåáå= çã~= é®®çã~= PNKNOKOMMUI= çã~å= é®®çã~å= ÉÜíçáëÉí= ä~áå~í= çã~~å= é®®çã~~å= ãìâ~~å= äìâáÉåI=
ëìÜíÉÉëë~=í~ëÉÉå=äçééìëìãã~~å=çäá=OTIU=B=EPNIQ=BFK=
=
vÜíá∏å= ãó∏åí®ã®í= ê~Ü~ä~áå~íI= î~ëíììí= à~= î~ëíììëáíçìãìâëÉí= óÜíá∏å= ä®Üáéááêááå= âììäìîáääÉ= âçåëÉêåáóÜíá∏áääÉ=
PNKNOKOMMU=çäáî~í=NRMIO=jÉ=ENOSIQ=jÉFK=vÜíá∏å=ãó∏åí®ã®í=ê~Ü~ä~áå~íI=î~ëíììí= à~=î~ëíììëáíçìãìâëÉí=óÜíá∏å=
ä®Üáéááêááå=âììäìîáääÉ=óâëáíóáëÜÉåâáä∏áääÉ=PNKNOKOMMU=çäáî~í=MIO=jÉ=EMIP=jÉFK==
=
iááâÉíçáãáåí~ÇáîáëáççåáÉå=âÉÜáíóë=
 
`çãéçåÉåí~= ãììííá= ê~éçêíçáåíáê~âÉååÉíí~= NKNKOMMUI= àçääçáå= hçåÉé~à~íJÇáîáëáççå~~å= ëááêêÉííááå= `çãéçåÉåí~=
máëíçåë= ãììëí~= äááâÉíçáãáåå~ëí~= à~= lêÜ~åÖ~òáå= âçåÉé~à~íçáãáååçí= qìêââáJÇáîáëáççå~ëí~K= h~áââá=
Çáîáëáççå~âçÜí~áëÉí=îÉêí~áäìíáÉÇçí=îìçÇÉäí~=OMMT=çå=çáâ~áëíì=í®í®=ê~éçêíçáåíáê~âÉååÉíí~=î~ëí~~î~âëáK=
=
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=

OUKNKOMMV=âäç=NMKMM===
=
=

Q=ENUF=

s~äáãçí=
=
aáîáëáççå~~å=âììäìî~í=âçåëÉêåáå=pìçãÉå=h~êââáä~ëë~I=mçêáëë~I=máÉí~êë~~êÉëë~=à~=fáë~äãÉëë~=ëÉâ®=eçää~ååáå=
tÉÉêíáëë®=à~=eÉÉêäÉåáëë®=ëáà~áíëÉî~í=î~äáãçíK=
=
aáîáëáççå~å= äááâÉî~áÜíç= îìçåå~= OMMU= çäá= OVOIS=jÉ= EOQNIT=jÉF= à~= äááâÉîçáííç= OPIP=jÉI= àçâ~= î~ëí~~= UIM=BW~=
äááâÉî~áÜÇçëí~= ENSIT= jÉI= SIV= BFK= aáîáëáççå~å= äááâÉîçáííç= é~ê~åá= ÉÇÉääáëîìçÇÉëí~= ä®Üáåå®= Üóî®å=
îçäóóãáâÉÜáíóâëÉå= à~= íçáãáåå~å= íÉÜçëíìãáëÉå= ëÉìê~ìâëÉå~K= o~~â~J~áåÉáÇÉå= îçáã~ââ~~å= ÜáåíçàÉå= åçìëìå=
îìçâëá= `çãéçåÉåí~= çííá= âÉë®ää®= OMMU= â®óíí∏∏å= ììÇÉå= ÜáåíçàÉåí~ë~ìëà®êàÉëíÉäã®åI= àçåâ~= àçÜÇçëí~= ê~~â~J
~áåÉáÇÉå= Üáåí~î~áâìíìâëÉí= é®áîáííóî®í= çáâÉ~J~áâ~áëÉããáå= âììâ~ìëáíí~áå= ~áÉãã~å= îìçëáåÉäà®ååÉâëáíí®áå=
í~é~ÜíìåÉáÇÉå=é®áîáíóëíÉå=ëáà~~åK=
=
fáë~äãÉå= î~äáãçå= â~é~ëáíÉÉííá~= â~ëî~íÉííááå= î~ëí~~ã~~å= íììäáîçáã~âçãéçåÉåííáÉå= â~ëî~î~~= âóëóåí®®= à~=
h~êââáä~å= î~äáãçå= â~é~ëáíÉÉííá~= äáë®ííááå= jÉíëçå= góî®ëâóä®å= î~äáãçëí~= ëááêíóåÉÉå= íìçí~ååçå= í~êéÉáëááåK=
jçäÉãã~í=áåîÉëíçáååáí=íçíÉìíÉííááå=é®®çëáå=âçäã~ååÉå=îìçëáåÉäà®ååÉâëÉå=~áâ~å~K=
=
aáîáëáççå~å= åÉäà®ååÉå= îìçëáåÉäà®ååÉâëÉå= äááâÉî~áÜíç= çäá= SOIP=jÉ= ESQIO=jÉF= à~= äááâÉîçáííç= JMIO=jÉ= EQIT=jÉFK=
iááâÉîçáííç~= ÜÉáâÉåëáî®í= ê~~â~J~áåÉáÇÉå= ÜáåíçàÉå= éçáââÉìâëÉääáëÉå= åçéÉ~= à~= îçáã~â~ë= ä~ëâì= óÜÇáëíÉííóå®=
íçáãáíìëã®®êáÉå=îçáã~ââ~~ëÉÉå=î®ÜÉåÉãáëÉÉå=ëÉâ®=ÜÉåâáä∏ëí∏å=ëçéÉìíí~ãáëÉëí~=~áÜÉìíìåÉÉí=âìäìíK=
=
hçåÉé~à~í=
=
aáîáëáççå~~å=âììäìî~í=oìçíëáå=cê®ããÉëí~Çáëë~=ëáà~áíëÉî~=âçåÉé~à~I=pìçãÉå=iÉãé®®ä®ëë®=à~=máÉí~êë~~êÉëë~=
ëáà~áíëÉî~í= âçåÉé~à~íI= eçää~ååáå=tÉÉêíáëë®= ëáà~áíëÉî~í= âçåÉé~à~íçáãáååçí= à~= qìêâáå= lêÜ~åÖ~òáëë~= ëáà~áíëÉî~=
âçåÉé~à~K=
=
aáîáëáççå~å= äááâÉî~áÜíç= îìçåå~= OMMU= çäá= NUVIV= jÉ= ENTTIU= jÉF= à~= äááâÉîçáííç= RIU= jÉI= àçâ~= î~ëí~~= PIN=BW~=
äááâÉî~áÜÇçëí~= ESIR=jÉI= PIT=BFK=aáîáëáççå~å= äááâÉîçáííç= ÜÉáââÉåá= ä®Üáåå®= ëçéÉìíí~ãáëíçáãáëí~= ~áÜÉìíìåÉáÇÉå=
âìëí~ååìëíÉå= í~âá~K=lêÜ~åÖ~òáå= ììëá= âçåÉé~à~= î~äãáëíìá= âÉë®å= ~áâ~å~= à~= óâëáâ∏å= íçáãáåí~= ëááêêÉííááå= ììëááå=
íáäçáÜáå=âçäã~ååÉå=îìçëáåÉäà®ååÉâëÉå=~áâ~å~K=
=
aáîáëáççå~å= îááãÉáëÉå= îìçëáåÉäà®ååÉâëÉå= äááâÉî~áÜíç= çäá= QMIU=jÉ= EQSIU=jÉF= à~= äááâÉîçáííç= JMIO=jÉ= ENIP=jÉFK=
iááâÉîçáííç~=ÜÉáâÉåëáî®í=ä®Üáåå®=oìçíëáå=ÜÉåâáä∏ëí∏å=ëçéÉìíí~ãáëÉëí~=~áÜÉìíìåÉÉí=âìäìíK=
=
qìêââá=
=
aáîáëáççå~å=ãìçÇçëí~î~í=lêÜ~åÖ~òáëë~=ëáà~áíëÉî~=ê~ìí~î~äáãç=ëÉâ®=j~åáë~ëë~=ëáà~áíëÉî~í=~äìãááåáî~äáãç= à~=
~äìãááåáî~åíÉáÇÉå=íìçí~åíçóâëáââ∏K==
=
aáîáëáççå~å==äááâÉî~áÜíç=îìçåå~=OMMU=çäá=OQOIT=jÉ=EOORIT=jÉF=à~=äááâÉîçáííç=çäá=NVIV=jÉI=àçâ~=î~ëí~~=UIO=BW~=
äááâÉî~áÜÇçëí~= ENMIQ= jÉI= QIS= BFK= aáîáëáççå~å= íáäáâ~ìÇÉå= äááâÉíìäçëí~= é~ê~åëáî~í= ÉÇÉääáëîìçíÉÉå= îÉêê~ííìå~=
ä®Üáåå®=Üóî®=îçäóóãáâÉÜáíóëI=íçáãáåå~å=íÉÜçëíìãáåÉå=à~=qìêâáå=äááê~å=~êîçå=ÜÉáâÉåíóãáåÉå=ëìÜíÉÉëë~=ÉìêççåK=
qáäáâ~ìÇÉå= ~áâ~å~= ãó∏ë= qìêâáëë~= çíÉííááå= â®óíí∏∏å= ë~ã~= ê~~â~J~áåÉáÇÉå= ÜáåíçàÉåí~ë~ìëà®êàÉëíÉäã®= âìáå=
s~äáãçíJÇáîáëáççå~ëë~K=
=
qìêâáå= äááê~å= ~êîçå= î~áÜíÉäì= ëìÜíÉÉëë~= Éìêççå= é~ê~åëá= qìêââáJÇáîáëáççå~å= äááâÉîçáííç~= Éåëáãã®áëÉää®=
îìçëáåÉäà®ååÉâëÉää®=TIN=jÉI=ÜÉáâÉåëá= ëáí®= íçáëÉå= à~= âçäã~ååÉå=îìçëáåÉäà®ååÉâëÉå=~áâ~å~=óÜíÉÉåë®=QIP=jÉ=
ëÉâ®=é~ê~åëá=ëáí®=à®ääÉÉå=åÉäà®ååÉää®=îìçëáåÉäà®ååÉâëÉää®=PIQ=jÉK=
=
aáîáëáççå~å= îááãÉáëÉå= îìçëáåÉäà®ååÉâëÉå= äááâÉî~áÜíç= çäá= PMIQ=jÉ= ERNIM=jÉF= à~= äááâÉîçáííç= JQIO=jÉ= EPIM=jÉFK=
iááâÉîçáííç~= ÜÉáâÉåëáî®í= ê~~â~J~áåÉáÇÉå= ÜáåíçàÉå= éçáââÉìâëÉääáëÉå= åçéÉ~= à~= îçáã~â~ë= ä~ëâì= óÜÇáëíÉííóå®=
íçáãáíìëã®®êáÉå=îçáã~ââ~~ëÉÉå=î®ÜÉåÉãáëÉÉå=ëÉâ®=ÜÉåâáä∏ëí∏å=ëçéÉìíí~ãáëÉëí~=~áÜÉìíìåÉÉí=âìäìíK=
=
lêÜ~åÖ~òáå= ê~ìí~î~äáãçå= äááâÉî~áÜíç=îìçåå~=OMMU=çäá= NTPIT=jÉ= ENQVIS=jÉF= à~= äááâÉîçáííç=NOIR=jÉ= ETIQ=jÉFK=
j~åáë~å=äááâÉíçáãáåí~óâëáâ∏áÇÉå=äááâÉî~áÜíç=îìçåå~=OMMU=çäá=SVIM=jÉ=ETSIN=jÉF=à~=äááâÉîçáííç=TIR=jÉ=EOIV=jÉFK=
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=

OUKNKOMMV=âäç=NMKMM===
=
=

R=ENUF=

=
jìì=äááâÉíçáãáåí~=
=
jìì=äááâÉíçáãáåí~=ëáë®äí®®=`çãéçåÉåí~=táêëÄçå=í~âçãçí=oìçíëáëë~I=ãóóåíáJ=à~=äçÖáëíááââ~óÜíá∏=`çãéçåÉåí~=
rhWå=båÖä~ååáëë~I=âááåíÉáëí∏óÜíá∏í=à~=âçåëÉêåáå=Ü~ääáåíçíçáãáååçíK=
=
jììå=äááâÉíçáãáåå~å=äááâÉî~áÜíç=îìçåå~=OMMU=çäá=NPMIN=jÉ=ENQRIR=jÉF=à~=äááâÉîçáííç=áäã~å=âÉêí~äìçåíÉáëá~=Éêá®==
JNIT=jÉ=ENIS=jÉFK=qáä~ìëâ~åí~=îìçÇÉå=OMMU=äçéìëë~=çäá=TIN=jÉ=ENRIM=jÉFK=`çãéçåÉåí~=táêëÄçå=í~âçãçáÇÉå=
äááâÉî~áÜíç= éáÉåÉåá= à~= äááâÉîçáííç= Üìçåçåá= ÉÇÉääáëîìçíÉÉå= îÉêê~ííìå~K= p~ãçáå= ãóóåíáJ= à~= äçÖáëíááââ~óÜíá∏=
`çãéçåÉåí~=rhWå=äááâÉî~áÜíç=éáÉåÉåá=ÉÇÉääáëîìçÇÉëí~=à~=äááâÉîçáííç=Üìçåçåá=ÉÇÉääáëîìçíÉÉå=îÉêê~ííìå~K=
= =
jììå= äááâÉíçáãáåå~å= åÉäà®ååÉå= îìçëáåÉäà®ååÉâëÉå= äááâÉî~áÜíç= çäá= OOIU= jÉ= EPVIN= jÉF= à~= äááâÉîçáííç= áäã~å=
âÉêí~äìçåíÉáëá~= Éêá®= JPIQ= jÉ= EJMIN= jÉFK= iááâÉîçáííç~= ÜÉáâÉåëáî®í= ê~~â~J~áåÉáÇÉå= ÜáåíçàÉå= éçáââÉìâëÉääáëÉå=
åçéÉ~= à~= îçáã~â~ë= ä~ëâì= óÜÇáëíÉííóå®= íçáãáíìëã®®êáÉå= îçáã~ââ~~ëÉÉå= î®ÜÉåÉãáëÉÉå= ëÉâ®= ÜÉåâáä∏ëí∏å=
ëçéÉìíí~ãáëÉëí~=~áÜÉìíìåÉÉí=âìäìíK=
=
lë~âÉé®®çã~=à~=çë~ââÉÉí=
=
`çãéçåÉåí~=lóàWå=çë~âÉ=åçíÉÉê~í~~å=k^pa^n=lju=eÉäëáåÖáëë®K=vÜíá∏å=çë~ââÉáÇÉå=óÜíÉÉåä~ëâÉííì=ã®®ê®=
îìçÇÉå=OMMU=äçéìëë~=çäá=NM=VQR=SVU=ENM=VQO=QVUF=çë~âÉíí~K=lë~âÉé®®çã~=çäá=íáäáâ~ìÇÉå=é®®ííóÉëë®=ONIV=jÉ=
EONIV=jÉFK=lë~ââÉÉå=âìêëëá=îìçÇÉå=OMMU= äçéìëë~=çäá=QITR=Éìêç~= EUIPT=Éìêç~FK=sìçÇÉå=âÉëâáâìêëëá=çäá=UIPQ=
Éìêç~I=~äáå=âìêëëá=QISO=Éìêç~=à~=óäáå=âìêëëá=NNITS=Éìêç~K=lë~âÉâ~åå~å=ã~êââáå~J~êîç=çäá=îìçÇÉå=äçéìëë~=ROIM=
jÉ=EVNIS=jÉF=à~=çë~ââÉÉå=ëìÜíÉÉääáåÉå=î~áÜíç=â~íë~ìëâ~ìÇÉää~=PO=B=ERO=BF=çë~âÉâ~åå~ëí~K=vÜíá∏ää®=çå=óâëá=
çë~âÉë~êà~K==
=
s~êëáå~áåÉå= óÜíá∏âçâçìë= ORKOKOMMU= é®®ííá= Ü~ääáíìâëÉå= ÉëáíóâëÉå= ãìâ~áëÉëíáI= Éíí®= îìçÇÉäí~= OMMT= à~Éí~~å=
çëáåâç~=MIRM=Éìêç~=çë~âÉíí~=âçÜÇÉåK=
=
`çãéçåÉåí~= ë~á= NSKNKOMMU= bíê~= fåîÉëí= lóWäí®= áäãçáíìâëÉåI= Éíí®= ëÉå= ã®®ê®óëî~ää~ëë~= çäÉîáÉå= çë~ââÉáÇÉå=
çëììë=`çãéçåÉåí~=lóàWå=®®åáã®®ê®ëí®= à~=çë~âÉé®®çã~ëí~=çå=óäáíí®åóí=OR=BWå= ê~à~å=çë~âÉâ~ìé~ää~I= àçâ~=
íÉÜíááå= NSKNKOMMUK= q®ã®å= äáë®âëáI= bíê~= fåîÉëí= ló= áäãçáííá= `çãéçåÉåí~ääÉ= â~ëî~íí~åÉÉåë~= çëììíí~~å=
`çãéçåÉåí~=lóàWå=®®åáã®®ê®ëí®=à~=çë~âÉé®®çã~ëí~=óäá=PM=B=ê~à~å=çë~âÉâ~ìé~ää~I=àçâ~=íÉÜíááå=NQKUKOMMUK=
=
`çãéçåÉåí~= lóàWå= îìçåå~= OMMS= äááââÉÉëÉÉå= ä~ëâÉã~ëí~= î~áÜÇÉíí~î~ëí~= é®®çã~ä~áå~ëí~= çå= íáäáâ~ìÇÉå=
~áâ~å~= S= ä~áå~çëììíí~= î~ëí~~å= ãÉêâáííó= N=OMM= `çãéçåÉåí~= lóàWå= ììíí~= çë~âÉíí~K= `çãéçåÉåí~= lóàWå=
çë~âÉé®®çã~=åçìëá= ä~áå~çëììâëáÉå=î~áÜÇçå=éÉêìëíÉÉää~=óÜíÉÉåë®=O=QMM=Éìêçää~= à~=ëáàçáíÉíìå=î~é~~å=çã~å=
é®®çã~å=ê~Ü~ëíç=U=QMM=Éìêçää~K==
=
`çãéçåÉåí~= lóàWå= îìçåå~= OMMR= äááââÉÉëÉÉå= ä~ëâÉã~ëí~= î~áÜÇÉíí~î~ëí~= é®®çã~ä~áå~ëí~= çå= íáäáâ~ìÇÉå=
~áâ~å~= NM= ä~áå~çëììíí~= î~ëí~~å= ãÉêâáííó= O= MMM= `çãéçåÉåí~= lóàWå= ììíí~= çë~âÉíí~K= `çãéçåÉåí~= lóàWå=
çë~âÉé®®çã~=åçìëá= ä~áå~çëììâëáÉå=î~áÜÇçå=éÉêìëíÉÉää~= óÜíÉÉåë®=Q=MMM=Éìêçää~= à~=óäáâìêëëáê~Ü~ëíç=NS=MMM=
Éìêçää~K==
=
e~ääáíìâëÉå=î~äíììíìâëÉí=
=
vÜíá∏âçâçìë=ORKOKOMMU=î~äíììííá=Ü~ääáíìâëÉå=é®®íí®ã®®å=Éåáåí®®å=N=MMM=MMM=çã~å=çë~ââÉÉå=Ü~åââáãáëÉëí~=
óÜíá∏å=î~é~~ää~=çã~ää~=é®®çã~ää~K=lë~ââÉÉí=Ü~åâáí~~å= àìäâáëÉëë~=â~ìé~åâ®óååáëë®I=ãáåâ®=îìçâëá=Ü~åâáåí~=
í~é~Üíìì= ãììíÉå= âìáå= çë~ââÉÉåçãáëí~àáÉå= çãáëí~ãáÉå= çë~ââÉáÇÉå= ëìÜíÉÉëë~K= lë~ââÉáÇÉå= Ü~åâáåí~=
éÉêìëíìì= `çãéçåÉåí~å= çë~ââÉÉå= ã~êââáå~Üáåí~~å= àìäâáëÉëë~= â~ìé~åâ®óååáëë®K= lë~ââÉáÇÉå= Ü~åâáåå~í=
íçíÉìíÉí~~å=eÉäëáåÖáå=m∏êëëáëë®=ëÉå=ë®®åí∏àÉå=à~=çÜàÉáÇÉå=ãìâ~áëÉëíáK=
=
e~ääáíìë= Éá= îçá= íçíÉìíí~~= î~äíììíìëí~= çãáÉå= çë~ââÉáÇÉå= Ü~åââáãáëÉëí~= ëáäí®= çëáå= âìáå= óÜíá∏å= í~á= ëÉå=
íóí®êóÜíÉáë∏å= Ü~ääìëë~= í~á= é~åííáå~= çäÉîáÉå= çãáÉå= çë~ââÉáÇÉå= óÜíÉÉåä~ëâÉííì= ã®®ê®= óäáíí®áëá= Ü~åâáåå~å=
à®äâÉÉå= NM= éêçëÉåííá~= â~áâáëí~= çë~ââÉáëí~K= s~äíììíìâëÉëë~= Éá= ëìäàÉí~= éçáë= Ü~ääáíìâëÉå= çáâÉìíí~= é®®íí®®=
ëììåå~íìëí~=Ü~åâáåå~ëí~K=s~äíììíìë=çå=îçáã~ëë~=NU=âììâ~ìíí~=óÜíá∏âçâçìâëÉå=é®®í∏âëÉëí®=äìâáÉåK=



 
 

===============================================================================================================m£oppfqfbalqb===
=

OUKNKOMMV=âäç=NMKMM===
=
=

S=ENUF=

=
vÜíá∏âçâçìë=OSKOKOMMT=î~äíììííá=Ü~ääáíìâëÉå=é®®íí®ã®®å=çë~ââÉáÇÉåI=çéíáçJçáâÉìâëáÉå=à~=ãìáÇÉå=çë~ââÉáëááå=
çáâÉìíí~îáÉå= ÉêáíóáëíÉå= çáâÉìâëáÉå= ~åí~ãáëÉëí~= ëÉìê~~îáå= ÉÜÇçáåW= e~ääáíìë= îçá= î~äíììíìâëÉå= éÉêìëíÉÉää~=
é®®íí®®= çë~ââÉáÇÉå= ~åí~ãáëÉëí~= ëÉâ®= çéíáçJçáâÉìâëáÉå= à~= çë~âÉóÜíá∏ä~áå= NM= äìîìå= N= éóâ®ä®å= ãìâ~áëíÉå=
ÉêáíóáëíÉå= çáâÉìâëáÉå= ~åí~ãáëÉëí~= ëáíÉåI= Éíí®= î~äíììíìâëÉå= éÉêìëíÉÉää~= ~ååÉíí~îáÉå= çë~ââÉáÇÉå= ã®®ê®= çå=
óÜíÉÉåë®= Éåáåí®®å= O=MMM=MMM= çë~âÉíí~K= s~äíììíìâëÉëë~= Éá= ëìäàÉí~= éçáë= Ü~ääáíìâëÉå= çáâÉìíí~= é®®íí®®=
ëììåå~íìëí~=çë~âÉ~ååáëí~K=s~äíììíìë=çå=îçáã~ëë~=îááëá=îìçíí~=óÜíá∏âçâçìâëÉå=é®®í∏âëÉëí®=äìâáÉå=
=
e~ääáíìë=Éá=çäÉ=â®óíí®åóí=âìãé~~â~~å=ë~~ã~~åë~=î~äíììíìëí~K=
=
lë~âÉéçÜà~áåÉå=â~ååìëíáåà®êàÉëíÉäã®=
=
lë~âÉâçÜí~áåÉå= â~ååìëíáåà®êàÉëíÉäã®= éÉêìëíìì= `çãéçåÉåí~= lóàWå= Ü~ääáíìâëÉå= PKQKOMMT= íÉâÉã®®å=
é®®í∏âëÉÉåK=g®êàÉëíÉäã®ëë®==çå=âçäãÉ=óÜÇÉå=îìçÇÉå=~åë~áåí~à~âëç~I=àçíâ~=çî~í=â~äÉåíÉêáîìçÇÉí=OMMTI=OMMU=
à~= OMMVK= m~äââáçí= ã~âëÉí~~å= îìçëáå~= OMMUI= OMMV= à~= OMNM= çëáíí~áå= óÜíá∏å= çë~ââÉáå~= à~= çëáíí~áå= ê~Ü~å~K=
o~Ü~å~=ã~âëÉíí~î~=çëììë=â~íí~~=é~äââáçëí~=~áÜÉìíìî~í=îÉêçí= à~=îÉêçåäìçåíÉáëÉí=ã~âëìíK=lë~ââÉáëááå= äááííóó=
âáÉäíç=äìçîìíí~~=çë~ââÉáí~=â~ÜÇÉå=îìçÇÉå=âìäìÉëë~=~åë~áåí~à~âëçå=é®®ííóãáëÉëí®K=
=
h~ååìëíáåà®êàÉëíÉäã®å=ã~ÜÇçääáåÉå= íìçííç=éÉêìëíìì=âçåëÉêåáå= íìäçâëÉÉå= ê~ÜçáíìëÉêáÉå= à®äâÉÉå= à~=âçåëÉêåáå=
ëáàçáíÉíìå=é®®çã~å= íìçííççåK=sìçÇÉå=OMMU= äçéìëë~=âçÜÇÉêóÜã®®å=âììäìá=QM=ÜÉåâáä∏®K=jáâ®äá= à®êàÉëíÉäã®å=
í~îçáííÉÉí= ë~~îìíÉí~~å= í®óëáã®®ê®áëáå®I= â~ååìëíáåà®êàÉëíÉäã®ëë®= ã~âëÉí~~å= é~äââáçå~= Éåáåí®®å= NPO=MMM=
`çãéçåÉåí~= lóàWå= çë~âÉíí~= ~äâìéÉê®áëÉå= NUM=MMM= çë~ââÉÉå= ëáà~~åK= g®êàÉëíÉäã®å= ~åë~áåí~à~âëçå= OMMU=
çë~äí~=Ü~ääáíìë=é®®ííá=~ääçâçáÇ~=óÜíÉÉåë®=NO=NMM=`çãéçåÉåí~=lóàWå=çë~âÉíí~I= àçâ~=ëáë®äí®®=N=VMR=çë~âÉíí~=
îìçÇÉå=OMMT= ~ääçâ~~íáçëí~K= q®ëí®= âçâçå~áëã®®ê®ëí®= íçáãáíìëàçÜí~à~å=çëììë= çå= P= PMM=çë~âÉíí~= à~=ãìáÇÉå=
~î~áåÜÉåâáä∏áÇÉå=çëììë=óÜíÉÉåë®=U=UMM=çë~âÉíí~K=g®êàÉëíÉäã®å=íìäçëî~áâìíìë=ÉååÉå=îÉêçà~=îìçåå~=OMMU=çäá=
MIN=jÉK==
=
fåîÉëíçáååáí=
=
qáäáâ~ìÇÉå= íìçí~ååçääáëíÉå= áåîÉëíçáåíáÉå= ã®®ê®= çäá= QOIP= jÉ= EOPIS= jÉFI= àçëí~= ê~ÜçáíìëäÉ~ëáåÖJáåîÉëíçáåíáÉå=
çëììë=çäá=QIP=jÉ=ENIS=jÉFK= fåîÉëíçáåíáÉå=åÉííçê~Ü~îáêí~=çäá=JQMIS=jÉ=EJPUIS=jÉFK= fåîÉëíçáåíáÉå=åÉííçê~Ü~îáêí~=
ëáë®äí®®= `çãéçåÉåí~= a∏âΩãÅΩäΩâ= qáÅ~êÉí= sÉ= p~å~óá= ^KpWå= çë~ââÉáÇÉå= çëíççå= fëí~åÄìäáå= é∏êëëáëí®=
íáäáâ~ìÇÉå= ~áâ~å~= â®óíÉíóí= NIP= jÉK= sìçÇÉå= OMMU= äçéìëë~= `çãéçåÉåí~= çãáëíá= VPIRT= B= `çãéçåÉåí~=
a∏âΩãÅΩäΩâ=qáÅ~êÉí=sÉ=p~å~óá=^KpWå=çë~ââÉáëí~K=
=
e~ääáíìë=à~=àçÜíç=
=
s~êëáå~áåÉå=óÜíá∏âçâçìë=î~äáíëÉÉ=îìçëáíí~áå=`çãéçåÉåí~=lóàWå=Ü~ääáíìâëÉåI= àçÜçå=óÜíá∏à®êàÉëíóâëÉå=ãìâ~~å=
âììäìì= P= J= T= à®ëÉåí®K= e~ääáíìâëÉå= íçáãáâ~ìëá= âÉëí®®= ëÉìê~~î~å= î~êëáå~áëÉå= óÜíá∏âçâçìâëÉå= é®®ííóãáëÉÉåK=
e~ääáíìë=î~äáíëÉÉ=âÉëâììÇÉëí~~å=éìÜÉÉåàçÜí~à~å=à~=î~ê~éìÜÉÉåàçÜí~à~åK=
=
e~ääáíìâëÉå= íÉÜí®î®í= à~= î~ëíìì= ã®®ê®óíóî®í= Éåëáëáà~áëÉëíá= óÜíá∏à®êàÉëíóâëÉå= à~= pìçãÉå= çë~âÉóÜíá∏ä~áå=
ãìâ~áëÉëíáK= e~ääáíìë= çå= ä~~íáåìí= âáêà~ääáëÉå= íó∏à®êàÉëíóâëÉåI= àçëë~= çå= ã®®êáíÉäíó= Ü~ääáíìâëÉå= íÉÜí®î®í= à~=
íçáãáåí~éÉêá~~ííÉÉíK= e~ääáíìâëÉå= íÉÜí®îááå= âììäìî~í= íó∏à®êàÉëíóâëÉå= ãìâ~~å= â~áââá= `çãéçåÉåí~JâçåëÉêåáå=
íçáãáåå~å= â~åå~äí~= ä~~à~â~åíçáëÉí= ~ëá~íK= k®áÜáå= âììäìî~í= ããK= ëíê~íÉÖáëíÉå= ëììåí~îááîçàÉåI= ÄìÇàÉííáÉå= à~=
íçáãáåí~ëììååáíÉäãáÉå= î~Üîáëí~ãáåÉå= ëÉâ®= é®®íí®ãáåÉå=ãÉêâáíí®îáëí®= óêáíóëà®êàÉëíÉäóáëí®= à~= áåîÉëíçáååÉáëí~K=
e~ääáíìë=~êîáçá=íçáãáåí~~åë~=éìÜÉÉåàçÜí~à~å=àçÜÇçää~=àçìäìâììëë~=OMMUK==
=
sìçåå~= OMMU= Ü~ääáíìë= âçâççåíìá= NM= âÉêí~~K= e~ääáíìâëÉå= à®ëÉåíÉå= âÉëâáã®®ê®áåÉå= çë~ääáëíìãáëéêçëÉåííá=
âçâçìâëááå=çäá=VS=BK=
=
`çãéçåÉåí~å= î~êëáå~áåÉå= óÜíá∏âçâçìë= ORKOKOMMU= î~äáíëá= Ü~ääáíìâëÉå= à®ëÉåáâëá= eÉáââá= _ÉêÖÜçäãáåI= eÉáââá=
iÉÜíçëÉåI= gìÜ~åá= j®âáëÉåI= j~êàç= o~áí~îìçå= à~= j~ííá= qáââ~âçëâÉåK= e~ääáíìë= éáíá= óÜíá∏âçâçìâëÉå= à®äâÉÉå=
à®êàÉëí®óíóãáëâçâçìâëÉåI= àçëë~= ëÉ= î~äáíëá= âÉëâììÇÉëí~~å= éìÜÉÉåàçÜí~à~âëá= eÉáââá= _ÉêÖÜçäãáå= à~=
î~ê~éìÜÉÉåàçÜí~à~âëá=gìÜ~åá=j®âáëÉåK=



 
 

===============================================================================================================m£oppfqfbalqb===
=

OUKNKOMMV=âäç=NMKMM===
=
=

T=ENUF=

=
e~ääáíìë= åáãÉ®®= íçáãáíìëàçÜí~à~å= à~= é®®íí®®= íçáãáíìëàçÜí~à~å= é~äâ~ëí~= à~= ãììëí~= é~äâáíëÉãáëÉëí~K=
qçáãáíìëàçÜí~à~å=íÉÜí®î®í=çå=ã®®êáíÉäíó=çë~âÉóÜíá∏ä~áëë~K=kááÇÉå= äáë®âëá=`çãéçåÉåí~=lóàWå=íçáãáíìëàçÜí~à~å=
íÉÜí®î®å®=çå==
=
- àçÜí~~=à~=âÉÜáíí®®=`çãéçåÉåí~JâçåëÉêåáå=äááâÉíçáãáåí~~=Ü~ääáíìâëÉå=~åí~ãáÉå=çÜàÉáÇÉå=ãìâ~áëÉëíáI=
- ÉëáíÉää®=Ü~ääáíìâëÉå=âçâçìâëÉëë~=â®ëáíÉäí®î®í=~ëá~í=à~=
- é~åå~=í®óí®åí∏∏å=Ü~ääáíìâëÉå=é®®íí®ã®í=~ëá~íK=
=
`çãéçåÉåí~å=íçáãáíìëàçÜí~à~å~=íçáãáá=eÉáââá=iÉÜíçåÉåK==
=
hçåëÉêåáå= àçÜíçêóÜã®å= ãìçÇçëíáî~í= îìçÇÉå= äçéìëë~= íçáãáíìëàçÜí~à~= eÉáââá= iÉÜíçåÉåI= áåîÉëíçáååÉáëí~=
î~ëí~~î~= àçÜí~à~= v~óä~äý= dΩå~óI= qìêââáJÇáîáëáççå~å= àçÜí~à~= e~â~å= d∏ê~äI= í~äçìëàçÜí~à~= jáâ~= e~ëëáåÉåI=
s~äáãçíJÇáîáëáççå~å=àçÜí~à~=lääá=h~êÜìåÉåI=ãóóåíáJ=à~=íìçíÉâÉÜáíóëàçÜí~à~=qáãç=i~áíáåÉåI=ê~ëâ~~í=~àçåÉìîçí=J
äááâÉíçáãáåí~J~äìÉÉå= ãóóåíáàçÜí~à~= g~êá= iÉáåçI= ÜÉåâáä∏ëí∏àçÜí~à~= ^åì= j~åââáI= äááâÉíçáãáåå~å= âÉÜáíóëàçÜí~à~=
q~éáç=o~åí~ä~I=hçåÉé~à~íJÇáîáëáççå~å=àçÜí~à~=jáÅÜ~Éä=pà∏ÄÉêÖ=à~=îáÉëíáåí®àçÜí~à~=máêàç=^~êåáçîìçêáK==
=
eÉåâáä∏ëí∏=

= = =
hçåëÉêåáå=âÉëâáã®®ê®áåÉå=ÜÉåâáä∏ã®®ê®=îìçåå~=OMMU=çäá=R=MUM=ER=MVQF=ãìâ~~åäìâáÉå=îìçâê~íó∏îçáã~=TUU=
EUUUFK=hçåëÉêåáå=ÜÉåâáä∏ã®®ê®=îìçÇÉå=OMMU= äçéìëë~=çäá=Q=NSP=ER=MSQFI= àçÜçå=ëáë®äíóó=îìçâê~íó∏åíÉâáà∏áÇÉå=
ã®®ê®= NVQ= EVMSFK= j~~åíáÉíÉÉääáëÉëíá= ÜÉåâáä∏ëí∏= à~â~ìíìá= ëáíÉåI= Éíí®= â~ìÇÉå= äçéìëë~= qìêâáëë~= çäá= QR= BI=
pìçãÉëë~=OS=BI=eçää~ååáëë~=NU=B=à~=oìçíëáëë~=NN=B=ÜÉåâáä∏ëí∏ëí®K==
=
vãé®êáëí∏=
=
`çãéçåÉåí~= çå= ëáíçìíìåìí= à~íâìî~~å= é~ê~åí~ãáëÉÉå= à~= íìçí~ååçå= óãé®êáëí∏î~áâìíìâëáÉå= î®ÜÉåí®ãáëÉÉåK=
hçåëÉêåáå= óãé®êáëí∏éçäáíááâ~å= é®®ã®®ê®å®= çå= ÉåÉêÖá~å= à~= ê~~â~J~áåÉáÇÉå= âìäìíìâëÉåI= Üáìââ~ëJ= à~= sl`J
é®®ëí∏àÉå= ëÉâ®= íçáãáåå~å=~áÜÉìíí~ã~å= óãé®êáëí∏ãÉäìå=î®ÜÉåí®ãáåÉåI= à®ííÉáÇÉå= ä~àáííÉäìå= íÉÜçëí~ãáåÉå= à~=
Üó∏íóâ®óíí∏∏å=âÉäé~~ã~ííçã~å=à®ííÉÉå=ã®®ê®å=î®ÜÉåí®ãáåÉåK==
=
`çãéçåÉåí~JâçåëÉêåáå= óâëá= ãÉêâáíí®îáããáëí®= óãé®êáëí∏å®â∏âçÜÇáëí~= çå= ÉåÉêÖá~åâ®óíí∏K= sìçåå~= OMMU=
âçåëÉêåáëë~= â®óíÉííááå= ÉåÉêÖá~~= TVR=dtÜ= EUNQ=dtÜFK= pììêáå= çë~I= SU=B= ESU=BF= â®óíÉíóëí®= ÉåÉêÖá~ëí~= çäá=
ë®Üâ∏ÉåÉêÖá~~K=s~äáãçí=âìäìíí~î~í=óäá=VM=B=â~áâÉëí~=ÉåÉêÖá~ëí~I=ëáää®=î~êëáåâáå=î~äáãçáÇÉå=ëìä~íìëéêçëÉëëáí=
â®óíí®î®í= é~äàçå= ÉåÉêÖá~~K= sìçåå~= OMMU= íìçí~åíççå= ëìÜíÉìíÉííì= ÉåÉêÖá~åâìäìíìë= `çãéçåÉåí~JâçåëÉêåáå=
î~äáãçáëë~=çäá=ë~ã~=âìáå=ÉÇÉääáëÉå®=îìçåå~K=
=
`çãéçåÉåí~=àìäâ~áëÉÉ=îìçÇÉå=OMMU=óêáíóëî~ëíììê~éçêíáå=âÉî®®å=OMMV=~áâ~å~K=
=
qìíâáãìëJ=à~=âÉÜáíóëíçáãáåí~==
=
sìçÇÉå=OMMU= äçéìëë~=`çãéçåÉåí~å=íìíâáãìëJ= à~=âÉÜáíóëíçáãáåå~ëë~=íó∏ëâÉåíÉäá=US=ÜÉåâáä∏®I=ãáâ®=î~ëí~~===
O=BW~=âçâç=óÜíá∏å=ÜÉåâáä∏ëí∏ëí®K=sìçåå~=OMMU=`çãéçåÉåí~å=íìíâáãìëJ=à~=âÉÜáíóëãÉåçí=çäáî~í=OIS=jÉ=EOIP=
jÉFI=àçâ~=î~ëí~~=MIQ=B=EMIQ=BF=âçâç=âçåëÉêåáå=äááâÉî~áÜÇçëí~K==
 
oáëâáí=
 
`çãéçåÉåí~JâçåëÉêåáå=é®®ê~~â~J~áåÉÉå=âáÉêê®íóëãÉí~ääáå=Üáåå~åî~áÜíÉäìí=î~áâìíí~î~í=âçåëÉêåáå= íìçííÉáÇÉå=
â~ííÉáëááåK= háÉêê®íóëãÉí~ääáå= Üáåå~ååçìëì= ëááêíóó= ~ëá~ââ~áääÉ= íçáãáíÉíí~îááå= íìçííÉáëááå= îááîÉÉää®= à~= ëáâëá=
âáÉêê®íóëãÉí~ääáå=Üáåå~ååçìëì=éáÉåÉåí®®=ÜÉíâÉääáëÉëíá= â~ííÉáí~K=háÉêê®íóëãÉí~ääáå=Üáåå~å= ä~ëâáÉëë~=âçåëÉêåáå=
â~ííÉÉí=é~ê~åÉî~í=î~ëí~~î~ëíáK=
=
hçåëÉêåáå= î~äáãçáÇÉå= à~= âçåÉé~àçàÉå= ë®Üâ∏åâìäìíìë= ~áÜÉìíí~~= çëíÉíìå= ë®Üâ∏å= ëéçíJÜáåí~êáëâáåK= p®Üâ∏å=
Üáåå~å= î~áâìíìâëáäí~= âçåëÉêåáå= íìäçâëÉÉå= ëìçà~ìÇìí~~å= çëíÉíìáää~= ë®Üâ∏íÉêãááåÉáää®K= hçåëÉêåáå=
íìçí~åíçä~áíçëíÉå=ÉååìëíÉíìå=ëÉìê~~î~å=NO=âììâ~ìÇÉå=ë®Üâ∏åâìäìíìâëÉå=ëìçà~ìë~ëíÉí~îçáíÉ=çå=VM=BI=ëáí®=



 
 

===============================================================================================================m£oppfqfbalqb===
=

OUKNKOMMV=âäç=NMKMM===
=
=

U=ENUF=

ëÉìê~~î~å= îìçÇÉå= SM= B= à~= âçäã~ååÉå= îìçÇÉå= QM= BK= h~ìé~åâ®óåíá= ë®Üâ∏íÉêãááåÉáää®= çå= ìäâçáëíÉííìK=
p®Üâ∏åÜáåå~å=åçìëì=éóêáí®®å=ëááêí®ã®®å=~ëá~ââ~áääÉ=ÉêáääáëÉää®=ë®Üâ∏äáë®ää®K=
=
iááâÉíçáãáåå~ëí~=~áÜÉìíìîááå=çã~áëììëJI=âÉëâÉóíóëJ=à~=î~ëíììî~âììíìëêáëâÉáÜáå=çå=î~ê~ìÇìííì=~ëá~åãìâ~áëáå=
î~âììíìâëáåK=
= = = =
`çãéçåÉåí~JâçåëÉêåáå= äááâÉíçáãáåí~~å= äááííóîá®= ê~ÜçáíìëêáëâÉà®= Ü~ääáí~~å= `çãéçåÉåí~å= Ü~ääáíìâëÉå=
î~Üîáëí~ã~å= ê~Üçáíìëéçäáíááâ~å= ãìâ~áëÉëíáK= q~îçáííÉÉå~= çå= ëìçà~í~= âçåëÉêåá~= ê~Üçáíìëã~êââáåçáää~=
í~é~Üíìîáäí~= Éé®ëìçíìáëáäí~= ãììíçâëáäí~= à~= ëáíÉå= íìêî~í~= çã~äí~= çë~äí~~å= âçåëÉêåáå= íìäçëâÉÜáíóë= à~=
í~äçìÇÉääáåÉå=~ëÉã~K=o~ÜçáíìëêáëâáÉå=Ü~ääáåí~=çå=âÉëâáíÉííó=âçåëÉêåáå=ê~Üçáíìëçë~ëíçääÉK=
=
`çãéçåÉåí~=qìêâáå=çã~å=é®®çã~å=ãììåí~ãáëÉëí~=Éìêççå=~áÜÉìíìì=âçåëÉêåáääÉ=ãÉêâáíí®î®=íê~åëä~~íáçêáëâáK=
jììíçâëÉí= vÜÇóëî~äí~áå= Ççää~êáåI= fëçåJ_êáí~ååá~å= éìåå~å= à~= Éìêçå= ~êîçëë~= ëìÜíÉÉëë~= qìêâáå= äááê~~å=
î~áâìíí~î~í=óÜíá∏å=äááâÉîçáííççå=à~=íìäçâëÉÉå=ê~ÜçáíìëÉêáÉå=à®äâÉÉå=äóÜóÉää®=~áâ~î®äáää®K==
=
`çãéçåÉåí~å= Ü~ääáíìë= Üóî®âëóá= íáäáâ~ìÇÉå= ~áâ~å~= é®áîáíÉíóå= ê~Üçáíìëéçäáíááâ~åI= àçí~= í~êâÉååÉííááå= îáÉä®=
äçééìîìçÇÉëí~=qìêâáå= äááê~~å= äááííóÉåK=mçäáíááâ~å=ãìâ~~å= î~äììíí~êáëâá= à~Éí~~å= î~äììíí~ã®®ê®áëáëí®= íìäçáëí~= à~=
ãÉåçáëí~= àçÜíìî~~å= íê~åë~âíáçêáëâááå= à~= î~äììíí~ã®®ê®áëáëí®= çã~å= é®®çã~å= ÉÜíçáëáëí~= ëáàçáíìâëáëí~= à~=
íìäçâëÉëí~=àçÜíìî~~å=íê~åëä~~íáçêáëâááåK==
=
qê~åë~âíáçéçëáíáçå= çëììÇÉå= ãìçÇçëí~î~í= í~ëÉÉëë~= çäÉî~í= î~äììíí~ã®®ê®áëÉí= ãóóåíáë~~í~î~í= à~= çëíçîÉä~íI=
àçáÇÉå=ãììíçâëÉí=î~áâìíí~î~í=äááâÉîçáííççåK=bêáääáëÉå®=í®ëí®=éçëáíáçëí~=í~êâ~ëíÉää~~å=î~äììíí~ã®®ê®áëá®=ê~Ü~J=à~=
é~åââáë~~í~îá~= ëÉâ®= âçåëÉêåáå= ëáë®áëá®= à~= ìäâçáëá~= î~äììíí~ä~áåçà~I= àçáÇÉå= î~äììíí~âìêëëáãììíçâëáëí~=
~áÜÉìíìî~í= íìäçëî~áâìíìâëÉí= âáêà~í~~å= ê~ÜçáíìëíìçííçáÜáå= à~= JâìäìáÜáåK= jçäÉãéáÉå= íê~åë~âíáçéçëáíáçáÇÉå=
ëìçà~ìë~ëíÉÉâëá= çå=ã®®êáíÉäíó= VM= J=NNM=BK=`çãéçåÉåí~=qìêâáå=çë~äí~=âìáíÉåâáå= í~ëÉÉå=î~äììíí~ã®®ê®áëÉí=
ãóóåíáë~~í~î~í= åÉíçíÉí~~å= î~äììíí~ã®®ê®áëá®= îÉäâçà~= î~ëí~~å= à~= ëáíÉå= Üó∏ÇóååÉí®®å= î~äììíí~ã®®ê®áëíÉå=
ÉêáÉå= äìçååçääáåÉå= ëìçà~ìëëìÜÇÉK= qìêâáå= î~äììíí~ã®®ê®áëíÉå= í~ëÉÉå= ÉêáÉå= âçâçå~áëã®®ê®å= éçáâÉíÉëë~=
íçáëáëí~~å=çå=ëìçà~ìë~ëíÉ=âçåëÉêåáå=íçáãáíìëàçÜí~à~å=é®®íÉíí®îáëë®=~áå~=OM=jÉWççå=ë~~ââ~K=
=
qê~åëä~~íáçéçëáíáç=ã®®êáíÉää®®å=âçåëÉêåáå=åááÇÉå=ìäâçã~áëíÉå=íóí®êJ=à~=çë~ââììëóÜíá∏áÇÉå=çãáÉå=é®®çãáÉå=à~=
âÉêíóåÉáÇÉå=îçáííçàÉå=éÉêìëíÉÉää~I=àçáÇÉå=íçáãáåí~î~äììíí~å~=çå=ãìì=âìáå=ÉìêçK=o~Üçáíìëéçäáíááâ~å=ãìâ~áëÉëíá=
íê~åëä~~íáçéçëáíáçëí~=ëìçà~í~~å=âçåëÉêåáå=íçáãáíìëàçÜí~à~å=Ü~êâáåí~~å=éÉêìëíìÉå=M=J=NMM=BK=
=
hçåëÉêåáää~= Éá= çäÉ= ãÉêâáíí®îá®= ë~~í~îáÉå= äìçííçêáëâáâÉëâáííóãá®K= qáäáâ~ìÇÉääÉ= OMMU= Éá= çäÉ= âáêà~ííì= ãÉêâáíí®îá®=
äìçííçí~ééáçáí~K=
=
vÜíá∏å= ê~Üçáíìëëçéáãìâëáëë~=çå= í~î~åçã~áëá~= ä~ìëÉââÉáí~I= àçáÇÉå=éÉêìëíÉÉää~= óÜíá∏å= ä~áå~í= îçáî~í= Éê®®åíó®=
ÉååÉå~áâ~áëÉëíáI=àçë=ã®®ê®óëî~äí~=óÜíá∏ëë®=î~áÜíìì=àìäâáëÉå=çëíçí~êàçìâëÉå=ëÉìê~ìâëÉå~K=vÜíá∏ää®=Éá=çäÉ=ãìáí~=
ãÉêâáíí®îá®=ëçéáãìâëá~I=àçíâ~=íìäÉî~í=îçáã~~å=í~á=àçáí~=îçáÇ~~å=ãììíí~~=í~á=àçáÇÉå=îçáã~ëë~çäç=îçá=é®®ííó®I=
àçë=ã®®ê®óëî~äí~=óÜíá∏ëë®=î~áÜíìì=àìäâáëÉå=çëíçí~êàçìâëÉå=ëÉìê~ìâëÉå~K=
=
qáäáâ~ìÇÉå=à®äâÉáëÉí=í~é~Üíìã~í=
=
vÜíá∏ää®=Éá=çäÉ=çääìí=ãÉêâáíí®îá®=íáäáâ~ìÇÉå=à®äâÉáëá®=í~é~Üíìãá~K=
=
lëáåÖçåà~âçÉÜÇçíìë=
=
bãçóÜíá∏å=îçáíçåà~âçâÉäéçáëÉí=î~ê~í=PNKNOKOMMU=çäáî~í=QUIU=jÉI=àçëí~=íáäáâ~ìÇÉå=îçáííç=çäá=OQIM=jÉK=e~ääáíìë=
ÉÜÇçíí~~=óÜíá∏âçâçìâëÉääÉI=Éíí®=îìçÇÉäí~=OMMU=à~Éí~~å=çëáåâç~=MIRM=Éìêç~=éÉê=çë~âÉ=Éäá=óÜíÉÉåë®=RIR=jÉ=à~=
à®íÉí®®å=çã~~å=é®®çã~~å=QPIP=jÉK=vÜíá∏å=í~äçìÇÉääáëÉëë~=~ëÉã~ëë~=Éá=íáäáâ~ìÇÉå=é®®ííóãáëÉå=à®äâÉÉå=çäÉ=
í~é~Üíìåìí= çäÉåå~áëá~= ãììíçâëá~K= vÜíá∏å= ã~âëìî~äãáìë= çå= Üóî®I= Éáâ®= ÉÜÇçíÉííì= îçáíçåà~âç= î~~ê~åå~=
Ü~ääáíìâëÉå=å®âÉãóâëÉå=ãìâ~~å=óÜíá∏å=ã~âëìâóâó®K 



 
 

===============================================================================================================m£oppfqfbalqb===
=

OUKNKOMMV=âäç=NMKMM===
=
=

V=ENUF=

=
=
vÜíá∏âçâçìë=
=
`çãéçåÉåí~=lóWå=î~êëáå~áåÉå=óÜíá∏âçâçìë=éáÇÉí®®å=OPKOKOMMV=âäç=NNKMMK==
=
Hallitus ehdottaa varsinaiselle yhtiökokoukselle, että yhtiökokous valtuuttaa hallituksen päättämään omien 
osakkeiden hankkimisesta yhtiön vapaalla omalla pääomalla. Valtuutuksen ehdotetaan koskevan enintään 
1 000 000 omaa osaketta.  
 
sìçëáâÉêíçãìâëÉå=àìäâ~áëÉãáåÉå=
 
Componenta Oyj julkistaa vuoden 2008 vuosikertomuksen viikolla 7, 2009. 
=
k®âóã®í==
=
`çãéçåÉåí~å= å®âóã®í= îìçÇÉääÉ= OMMV= éÉêìëíìî~í= óäÉáëááå= ìäâçáëááå= ëìÜÇ~ååÉáåÇáâ~~ííçêÉáÜáåI= ~ëá~ââ~áÇÉå=
~åí~ãááå=íçáãáíìëÉååìëíÉáëááå=ëÉâ®=`çãéçåÉåí~å=íáä~ìëâÉêíóã®®å=à~=íáä~ìëâ~åí~~åK=
=
hóëóåí®å®âóã®í= ìëÉáããáää~= âçåëÉêåáå= ~ëá~â~ëíçáãá~äçáää~= çî~í= îìçÇÉå= OMMV= ~äìëë~= Éé®î~êã~í= àçÜíìÉå=
îááãÉ~áâ~áëÉëí~=ÖäçÄ~~äáëí~=í~äçìÇÉå=í~~åíìã~ëí~K==
=
o~âÉåí~ãáëÉå=ÜáäàÉåíóãáåÉå=rp^Wëë~= à~=bìêççé~ëë~=çå=î®ÜÉåí®åóí=âóëóåí®®=íó∏âçåÉíÉçääáëììÇÉå=~äìÉÉää~K=
h~áîçëâçåÉáÇÉå= âóëóåí®= çå= â®®åíóåóí= ä~ëâììå= àçÜíìÉå= ä®Üáåå®= îááãÉ~áâ~áëÉëí~= ê~~â~J~áåÉáÇÉå= ÜáåíçàÉå=
ä~ëâìëí~K=
=
o~ëâ~~å=~àçåÉìîçíÉçääáëììÇÉå=íìçí~åíçã®®êáÉå=îìçåå~=OMMV=~êîáçáÇ~~å=éáÉåÉåÉî®å=ëÉäî®ëíáK==
=
o~Üçáíìëã~êââáåçáÇÉå= Éé®î~êãììë= à~= í~äçìÇÉääáåÉå= í~~åíìã~= çå= î®ÜÉåí®åóí= ~ìíçíÉçääáëììÇÉå= âóëóåí®®=
ëÉäî®ëíá=bìêççé~ëë~K=
=
aáÉëÉä= à~= íììäáîçáã~=JëÉâíçêáå=âóëóåí®å®âóã®í=çî~í=ÉÇÉääÉÉå=Üóî®íK=hçåÉÉåê~âÉååìëíÉçääáëììÇÉå=âóëóåå®å=
çÇçíÉí~~å=éáÉåÉåÉî®åK=
=
`çãéçåÉåí~å=íáä~ìëâ~åí~=çäá=îìçÇÉå=OMMU=åÉäà®ååÉå=îìçëáåÉäà®ååÉâëÉå=äçéìëë~=TQ=jÉ=ENOV=jÉFI=àçâ~=çå=óäá=
QM=B=~äÜ~áëÉãéá=âìáå=ÉÇÉääáëîìçÇÉå=î~ëí~~î~å~=~à~åâçÜí~å~K===
=
`çãéçåÉåí~=çå=î®ÜÉåí®åóí=îçáã~ââ~~ëíá=îìçâê~íó∏îçáã~å=â®óíí∏®=eçää~ååáëë~=à~=qìêâáëë~=ëÉâ®=é®®íí®åóí=
äçã~ìíìâëáëí~= à~= áêíáë~åçãáëáëí~= oìçíëáëë~I= pìçãÉëë~= à~= qìêâáëë~K= hçâçå~áëììÇÉëë~~å= îìçâê~íó∏îçáã~å=
î®ÜÉååóëíÉå=ëÉâ®=äçã~ìíìëíÉå=à~=áêíáë~åçãáëíÉå=óÜíÉáëî~áâìíìë=çå=N=SMM=ÜÉåâáä∏®K==
=
`çãéçåÉåí~JâçåëÉêåáå=îìçÇÉå=OMMV=äááâÉî~áÜÇçå=çÇçíÉí~~å=ä~ëâÉî~å=åçáå=PM=B=à~=íìäçâëÉå=ê~ÜçáíìëÉêáÉå=
à®äâÉÉå= áäã~å= âÉêí~äìçåíÉáëá~= Éêá®= çÇçíÉí~~å= ä~ëâÉî~å= ãÉêâáíí®î®ëíá= îìçÇÉå= OMMU= äìâìáÜáå= îÉêê~ííìå~K=
hçåëÉêåáå= â~ëë~îáêê~å= çÇçíÉí~~å= çäÉî~å= ëÉäî®ëíá= éçëáíááîáåÉå= ãÉêâáíí®î®ëíá= éáÉåÉåÉî®å= â®óíí∏é®®çã~å= à~=
î®Ü®áëíÉå=áåîÉëíçáåíáÉå=àçÜÇçëí~K=
=
=
 
 
 
 
 
 
 



 
 

===============================================================================================================m£oppfqfbalqb===
=

OUKNKOMMV=âäç=NMKMM===
=
=

NM=ENUF=

Tilinpäätöstaulukot  
=
Konsernin tuloslaskelma 

jÉ=
NKNKJ

PNKNOKOMMU
NKNKJ

PNKNOKOMMT
NKNMKJ

PNKNOKOMMU=
NKNMKJ

PNKNOKOMMT=
iááâÉî~áÜíç= SUNIQ SPQIT NORIP= NSOIV=
iááâÉíçáãáåå~å=ãììí=íìçíçí= UIP NTIU PIV= MIP=
iááâÉíçáãáåå~å=âìäìí= JSNUIV JRUPIP JNOVIU= JNRNIT=
mçáëíçí=à~=~êîçå~äÉåÉãáëÉí= JOPIV JOSIS JSIM= JTIM=
lëììë=çë~ââììëóÜíá∏áÇÉå=íìäçâëÉëí~= MIO MIN MIO= MIM=
iááâÉîçáííç= QTIP QOIT JSIO= QIR=
B=äááâÉî~áÜÇçëí~= SIV SIT JRIM= OIU=
o~Üçáíìëíìçíçí=à~=Jâìäìí== JOUIT JOMIM JNMIN= JRIS=
qìäçë=ê~ÜçáíìëÉêáÉå=à®äâÉÉå= NUIS OOIT JNSIP= JNIN=
B=äááâÉî~áÜÇçëí~= OIT PIS JNPIM= JMIT=
sÉêçí= JQIS JNIN PIT= MIN=
qáäáâ~ìÇÉå=íìäçë= NPIV ONIS JNOIS= JNIM=
== == == == ==
qáäáâ~ìÇÉå=íìäçâëÉå=à~â~ìíìãáåÉå= == == == ==
==bãçóÜíá∏å=çãáëí~àáääÉ= NPIR OMIV JNNIU= JMIV=
==s®ÜÉããáëí∏ääÉ= MIQ MIT JMIU= JMIN=
== NPIV ONIS JNOIS= JNIM=
bãçóÜíá∏å=çãáëí~àáääÉ=âììäìî~ëí~=îçáíçëí~=
ä~ëâÉííì=çë~âÉâçÜí~áåÉå=íìäçëW= == == == ==
J=ä~áãÉåí~ã~íçåI=É== 1,24 NIVT JNIMU= JMIMV=
J=ä~áãÉååìëî~áâìíìâëÉää~=çáâ~áëíìI=É== 1,04 NISN JMIUN= JMIMQ=
=
Tuloslaskelma ilman kertaluontoisia eriä 

jÉ=
NKNKJ

PNKOKOMMU
NKNKJ

PNKNOKOMMT
NKNMKJ

PNKNOKOMMU=
NKNMKJ

PNKNOKOMMT=
iááâÉî~áÜíç= SUNIQ SPQIT NORIP= NSOIV=
iááâÉíçáãáåå~å=ãììí=íìçíçí= UIP JNIR PIV= MIQ=
iááâÉíçáãáåå~å=âìäìí= JSNUIO JRTQIM JNOVIR= JNQUIN=
mçáëíçí=à~=~êîçå~äÉåÉãáëÉí= JOPIV JOQIQ JSIM= JSIQ=
lëììë=çë~ââììëóÜíá∏áÇÉå=íìäçâëÉëí~= MIO MIN MIO= MIM=
iááâÉîçáííç= QTIV PQIV JSIM= UIU=
B=äááâÉî~áÜÇçëí~= TIM SIM JQIU= RIQ=
o~Üçáíìëíìçíçí=à~=Jâìäìí== JOUIT JOMIM JNMIN= JRIT=
qìäçë=ê~ÜçáíìëÉêáÉå=à®äâÉÉå= NVIO NQIV JNSIN= PIN=
B=äááâÉî~áÜÇçëí~= OIU OIQ JNOIU= NIV=
Verot JQIU JPIR PIS= JMIR=
Tilikauden tulos NQIQ NNIQ JNOIQ= OIS=
  == == == ==
Tilikauden tuloksen jakautuminen == == == ==
  Emoyhtiön omistajille NQIM NMIT JNNIT= OIS=
  Vähemmistölle MIQ MIT JMIU= JMIN=
  NQIQ NNIQ JNOIQ= OIS=
  == == == ==
bãçóÜíá∏å=çãáëí~àáääÉ=âììäìî~ëí~=îçáíçëí~=
ä~ëâÉííì=çë~âÉâçÜí~áåÉå=íìäçëW=   == == ==
- laimentamaton, e  1,28 NIMN JNIMT= MIOR=



 
 

===============================================================================================================m£oppfqfbalqb===
=

OUKNKOMMV=âäç=NMKMM===
=
=

NN=ENUF=

=
sìçÇÉå= OMMT= îÉêí~áäìäìîìáëë~= çå= çáâ~áëíì= ãóóåíáÉå= à~= çëíçàÉå= î~äììíí~âìêëëáÉêçí= ëÉâ®= åááÜáå= äááííóî®í=
ëìçà~ìëÉê®í= ê~ÜçáíìëÉêáëí®= äááâÉíçáãáåå~å= ãìáÜáå= íìçííçáÜáåK= h~ìÇÉää~= NKNKJPMKNOKOMMT= î~äììíí~âìêëëáÉêçí=
çäáî~í=JPIO=jÉ=à~=NKNMKJPNKNOKOMMT=JMIN=jÉK=
=
Konsernin tase 
=
jÉ= PNKNOKOMMU PNKNOKOMMT=
s~ê~í= == ==
máíâ®~áâ~áëÉí=î~ê~í= == ==
==^áåÉÉííçã~í=Üó∏ÇóââÉÉí= QIS OIQ=
==iááâÉ~êîç= PNIT QMIU=
==páàçáíìëâááåíÉáëí∏í= NIU NIU=
==^áåÉÉääáëÉí=Üó∏ÇóââÉÉí= OPTIV OQQIV=
==lëììÇÉí=çë~ââììëóÜíá∏áëë®= MIV MIV=
==p~~ãáëÉí= QIQ QIV=
==jììí=ëáàçáíìâëÉí= MIQ MIP=
==i~ëâÉåå~ääáëÉí=îÉêçë~~ãáëÉí= NMIS VIQ=
máíâ®~áâ~áëÉí=î~ê~í=óÜíÉÉåë®= OVOIQ PMRIR=
ióÜóí~áâ~áëÉí=î~ê~í= == ==
==s~áÜíçJçã~áëììë= UPIU UOIR=
==p~~ãáëÉí= SSIT UNIT=
==sÉêçë~~ãáëÉí= OIP MIO=
==o~Ü~î~ê~í= RIO OTIR=
ióÜóí~áâ~áëÉí=î~ê~í=óÜíÉÉåë®= NRUIM NVNIV=
s~ê~í=óÜíÉÉåë®= QRMIQ QVTIP=
== == ==
lã~=é®®çã~=à~=îÉä~í= == ==
lã~=é®®çã~= == ==
==lë~âÉé®®çã~= ONIV ONIV=
==jìì=çã~=é®®çã~= QQIU SVIQ=
bãçóÜíá∏å=çãáëí~àáääÉ=âììäìî~=çã~=é®®çã~= SSIT VNIP=
s®ÜÉããáëí∏çëììë= TIN VIP=
lã~=é®®çã~=óÜíÉÉåë®= TPIU NMMIS=
sÉä~í= == ==
==máíâ®~áâ~áëÉí= == ==
====m®®çã~ä~áå~= QNIU RMIO=
====hçêçääáëÉí=îÉä~í= NSRIP TTIM=
====hçêçííçã~í=îÉä~í= J MIP=
====s~ê~ìâëÉí= RIU SIQ=
====i~ëâÉåå~ääáëÉí=îÉêçîÉä~í= TIV VIQ=
==ióÜóí~áâ~áëÉí= == ==
====m®®çã~ä~áå~= VIR RIO=
====hçêçääáëÉí=îÉä~í= RNIO NPTIV=
====hçêçííçã~í=îÉä~í= VPIP NMRIV=
====qìäçîÉêçîÉä~í== MIN MIV=
====s~ê~ìâëÉí= NIU PIR=
sÉä~í=óÜíÉÉåë®= PTSIS PVSIT=
lã~=é®®çã~=à~=îÉä~í=óÜíÉÉåë®= QRMIQ QVTIP=
=
=



 
 

===============================================================================================================m£oppfqfbalqb===
=

OUKNKOMMV=âäç=NMKMM===
=
=

NO=ENUF=

Konsernin rahavirtalaskelma 
=

jÉ=
NKNKJ

PNKNOKOMMU=
NKNKJ

PNKNOKOMMT=
iááâÉíçáãáåå~å=ê~Ü~îáêí~= == ==
==qáäáâ~ìÇÉå=íìäçë=ê~ÜçáíìëÉêáÉå=à®äâÉÉå= NUIS= OOIT=
==mçáëíçí=à~=~êîçå~äÉååìâëÉí== OPIV= OSIS=
==o~ÜçáíìâëÉå=íìçíçí=à~=âìäìí= OUIT= OPIO=
==jììí=íìçíçí=à~=âìäìí=ëÉâ®=ãììí=âçêà~ìâëÉí= JOIS= JNRIN=
==h®óíí∏é®®çã~å=ãììíçâëÉí= JQIO= NNIM=
iááâÉíçáãáåå~å=ê~Ü~îáêí~=ÉååÉå==
ê~ÜçáíìëÉêá®=à~=îÉêçà~= SQIQ= SUIR=
==p~~Çìí=à~=ã~âëÉíìí=âçêçí=à~=çëáåâçíìçíçí= JOUIM= JOPIN=
==j~âëÉíìí=îÉêçí= JTIM= JOIU=
iááâÉíçáãáåå~å=åÉííçê~Ü~îáêí~= OVIQ= QOIS=
fåîÉëíçáåíáÉå=ê~Ü~îáêí~= == ==
==fåîÉëíçáååáí=~áåÉÉääáëááå=à~=~áåÉÉííçãááå==
Üó∏ÇóââÉáëááå= JPVIS= JOOIP=
==^áåÉÉääáëíÉå=à~=~áåÉÉííçãáÉå=Üó∏ÇóââÉáÇÉå=ãóóåíá= MIP= MIN=
==jììí=áåîÉëíçáååáí=à~=ãó∏ååÉíóí=ä~áå~í= J= JMIT=
==jììí=äìçîìíìëíìäçí=à~=ä~áå~ë~~ãáëíÉå=í~â~áëáåã~âëìí= MIM= OQIR=
==qóí®êóêáíóëíÉå=Ü~åâáåí~=î®ÜÉååÉííóå®==
Ü~åâáåí~ÜÉíâÉå=ê~Ü~î~êçáää~= JNIP= JQMIO=
fåîÉëíçáåíáÉå=åÉííçê~Ü~îáêí~= JQMIS= JPUIS=
o~ÜçáíìâëÉå=ê~Ü~îáêí~= == ==
==j~âëÉíìí=çëáåÖçí= JRIS= JPIP=
==lë~âÉ~ååáëí~=ë~~Çìí=ã~âëìí=E=îîâF= J= MIM=
==s~áÜíçîÉäâ~âáêà~ä~áå~å=çã~å=é®®çã~å=çëììÇÉå=äáë®óë=EHFLî®ÜÉååóë=
EJF= J= MIM=
==o~ÜçáíìëäÉ~ëáåÖîÉäâçàÉå=ã~âëìí= JOIQ= JPIP=
==ióÜóí~áâ~áëíÉå=ä~áåçàÉå=äáë®óë=EHFLî®ÜÉååóë=EJF= JUOIT= QQIO=
==máíâ®~áâ~áëíÉå=ä~áåçàÉå=åçëíçí= VUIM= SVIM=
==máíâ®~áâ~áëíÉå=ä~áåçàÉå=í~â~áëáåã~âëìí=à~=ãììí=ãììíçâëÉí= JNSIN= JVVIR=
o~ÜçáíìâëÉå=åÉííçê~Ü~îáêí~= JUIT= TIO=
o~Ü~î~êçàÉå=äáë®óë=EHFLî®ÜÉååóë=EJF= JOMIM= NNIO=
== == ==
==o~Ü~î~ê~í=íáäáâ~ìÇÉå=~äìëë~= OTIR= NRIP=
==s~äììíí~âìêëëáÉå=ãììíçëíÉå=î~áâìíìë= JOIP= NIM=
==o~Ü~î~ê~í=íáäáâ~ìÇÉå=äçéìëë~= RIO= OTIR=
jììíçë=íáäáâ~ìÇÉå=~áâ~å~== JOMIM= NNIO=
=
 
 
 
 
 
 
 
 
 
 
 



 
 

===============================================================================================================m£oppfqfbalqb===
=

OUKNKOMMV=âäç=NMKMM===
=
=

NP=ENUF=

Laskelma konsernin oman pääoman muutoksista 
=

jÉ=
Osake-

pääoma

Yli-
kurssi-

rahasto

Muut
rahas-

tot
Muunto-

ero

Kerty- 
neet 

voitto- 
varat 

Yh- 
teensä 

Vähem-
mistö-
osuus

Oma 
pääoma

yhteensä
lã~=é®®çã~=NKNKOMMT= 20,0 12,4 3,4 0,1 19,1 55,1 37,7 92,8
gçÜÇ~åå~áëÉí=     0,3     0,3  0,3
lë~âÉéÉêìëíÉáëÉí=ã~âëìí=     0,0     0,0  0,0
jììåíçÉêçå=ãììíçë=       11,4   11,4 1,2 12,6

jììíçë=çã~å=é®®çã~å=ëìçà~ìâëÉëë~=     -1,8   -1,8  -1,8
lëáåÖçåà~âç=         -2,5 -2,5 -0,8 -3,3
lë~âÉé®®çã~å=âçêçíìëI=îîâJä~áå~= 1,8 2,5 3,4     7,8  7,8
sîâJä~áå~å=çã~å=é®®çã~å=çëììë=     0,0     0,0  0,0
s®ÜÉããáëí∏çëììÇÉå=ãììíçë=           0,0 -29,5 -29,5
qáäáâ~ìÇÉå=îçáííç=         20,9 20,9 0,7 21,6
lã~=é®®çã~=PNKNOKOMMT= 21,9 14,9 7,2 9,8 37,5 91,3 9,3 100,6
==            

==
Osake-

pääoma

Yli-
kurssi-

rahasto

Muut
rahas-

tot
Muunto-

ero

Kerty- 
neet 

voitto- 
varat 

Yh- 
teensä 

Vähem-
mistö-
osuus

Oma 
pääoma

yhteensä
lã~=é®®çã~=NKNKOMMU= 21,9 14,9 7,2 9,8 37,5 91,3 9,3 100,6
gçÜÇ~åå~áëÉí=     -3,9     -3,9  -3,9
jììåíçÉêçå=ãììíçë=       -29,2   -29,2 -1,7 -30,8
jììí=ãììíçâëÉí=     0,2     0,2   0,2
lëáåÖçåà~âç=         -5,5 -5,5 -0,1 -5,6
lë~âÉé®®çã~å=âçêçíìëI=îîâJä~áå~= 0,0 0,1 0,1     0,2   0,2
sîâJä~áå~å=çã~å=é®®çã~å=çëììë=           0,0   0,0
s®ÜÉããáëí∏çëììÇÉå=ãììíçë=           0,0 -0,9 -0,9
qáäáâ~ìÇÉå=îçáííç=         13,5 13,5 0,4 13,9
lã~=é®®çã~=PNKNOKOMMU= 21,9 15,0 3,7 -19,4 45,5 66,7 7,1 73,8
=
Tunnusluvut 
=
== PNKNOKOMMU PNKNOKOMMT=
lã~î~ê~áëììë~ëíÉI=B= NSIQ OMIP=
lã~=é®®çã~Lçë~âÉI=É= SIMV UIPQ=
páàçáíÉííì=é®®çã~=â~ìÇÉå=äçéìëë~= PQNIR PTMIV=
páàçáíÉíìå=é®®çã~å=íìçííçI=B= NPIS NNIV=
páàçáíÉíìå=é®®çã~å=íìçííç=áäã~å=âÉêí~äìçåíçáëá~=Éêá®I=B= NPIT VIU=
lã~å=é®®çã~å=íìçííçI=B= NQIR OPIM=
lã~å=é®®çã~å=íìçííç=áäã~å=âÉêí~äìçåíçáëá~=Éêá®I=B= NQIV NOIN=
hçêçääáëÉí=åÉííçîÉä~íI=é®®çã~ä~áå~=îÉäâ~å~I=jÉ= OSOIR OQOIU=
kÉí=ÖÉ~êáåÖI=BI=é®®çã~ä~áå~=îÉäâ~å~= PRRIU OQNIP=
qáä~ìëâ~åí~I=jÉ= TPIS NOVIM=
_êìííçáåîÉëíçáååáí=áäã~å=ê~ÜçáíìëäÉ~ëáåÖáåîÉëíçáåíÉà~I=jÉ== PVIP SOIV=
_êìííçáåîÉëíçáååáí=ëáëK=ê~ÜçáíìëäÉ~ëáåÖI=jÉ= QPIS SQIR=
_êìííçáåîÉëíçáååáí=EëáëK=ê~ÜçáíìëäÉ~ëáåÖFI=B=äááâÉî~áÜÇçëí~= SIQ NMIO=



 
 

===============================================================================================================m£oppfqfbalqb===
=

OUKNKOMMV=âäç=NMKMM===
=
=

NQ=ENUF=

eÉåâáä∏ëí∏=âÉëâáã®®êáå=â~ìÇÉå=~áâ~å~= Q=OVO Q=OMS=
eÉåâáä∏ëí∏=âÉëâáã®®êáå=â~ìÇÉå=~áâ~å~I=ãäK=
îìçâê~íó∏îçáã~= R=MUM R=MVQ=
eÉåâáä∏ëí∏=â~ìÇÉå=äçéìëë~= P=VSV Q=NRU=
eÉåâáä∏ëí∏=â~ìÇÉå=äçéìëë~I=ãäK=îìçâê~íó∏îçáã~= Q=NSP R=MSQ=
sáÉååáå=à~=ìäâçã~~åíçáãáåíçàÉå=çëììë=äááâÉî~áÜÇçëí~I=B= UTIS UVIN=
s~ëíììëáíçìãìâëÉíI=jÉ= NUSIQ NTTIR=
=
Osakekohtaiset tiedot 
=
  PNKNOKOMMU PNKNOKOMMT=
Osakemäärä tilikauden lopussa, tuhatta kpl 10 946 10 942 
Tulos/osake (EPS), e  1,24 1,97 
Tulos/osake (EPS),  e laimennuksella   1,04 1,61 
Oma pääoma/osake, e 6,09 8,34 
Osinko/osake, e *) 0,50 0,50 
Osinko/tulos, % 40,48 25,37 
Efektiivinen osinkotuotto, % 10,53 5,97 
P/E-luku 3,85 4,25 
Tilikauden viimeinen pörssikurssi, e 4,75 8,37 
GF=sìçåå~=OMMU=Ü~ääáíìâëÉå=ÉëáíóëK==
=
Segmentit 
=
Ensisijainen segmentti 
Valimot, Me PNKNOKOMMU= PNKNOKOMMT
===s~ê~í= NPVIO NQPIM
===sÉä~í= PTIV PUIN
===fåîÉëíçáååáí=ëáëK=ê~ÜçáíìëäÉ~ëáåÖ= NNIQ QIQ
===mçáëíçí= TIT NOIS
  
Konepajat, Me PNKNOKOMMU= PNKNOKOMMT
===s~ê~í= SRIT TMIQ
===sÉä~í= OPIP PQIN
===fåîÉëíçáååáí=ëáëK=ê~ÜçáíìëäÉ~ëáåÖ= VIU QIR
===mçáëíçí= QIQ QIP
  
Turkki, Me PNKNOKOMMU= PNKNOKOMMT
===s~ê~í= NUMIN OMQIN
===sÉä~í= OSIM PQIP
===fåîÉëíçáååáí=ëáëK=ê~ÜçáíìëäÉ~ëáåÖ= NTIM NPIN
===mçáëíçí= UIS UIN
=
Toissijainen segmentti 
Pohjoismaat, Me PNKNOKOMMU= PNKNOKOMMT
===s~ê~í= NUUIQ ORQIP
===fåîÉëíçáååáí=ëáëK=ê~ÜçáíìëäÉ~ëáåÖ= NSIS TIP
= =
Muut Euroopan maat, Me PNKNOKOMMU= PNKNOKOMMT
===s~ê~í= OSOIM OQPIM
===fåîÉëíçáååáí=ëáëK=ê~ÜçáíìëäÉ~ëáåÖ= ORIT NSIO



 
 

===============================================================================================================m£oppfqfbalqb===
=

OUKNKOMMV=âäç=NMKMM===
=
=

NR=ENUF=

=
Aineellisten hyödykkeiden muutokset ja liikearvo 
=
jÉ= NJNOLOMMU NJNOLOMMT
^áåÉÉääáëíÉå=Üó∏ÇóââÉáÇÉå=ãììíçâëÉí= == ==
e~åâáåí~ãÉåç=â~ìÇÉå=~äìëë~= RSUIN RQRIN
jììåíçÉêçí= JRQIQ NPIU
iáë®óâëÉí== PVIM OTIP
qóí®êóêáíóëíÉå=ãóóåíá= J JNQIV
s®ÜÉååóâëÉí= JNIU JPIN
e~åâáåí~ãÉåç=â~ìÇÉå=äçéìëë~= RRMIV RSUIN
== == ==
hÉêíóåÉÉí=éçáëíçí=â~ìÇÉå=~äìëë~= JPOPIO JPMMIM
jììåíçÉêçí= PNIU JTIT
iáë®óëíÉå=âÉêíóåÉÉí=éçáëíçí= J JOIM
s®ÜÉååóëíÉå=à~=ëááêíçàÉå=âÉêíóåÉÉí=éçáëíçí= NIQ OIN
vêáíóëãóóåíáÉå=âÉêíóåÉÉí=éçáëíçí= J NMIR
qáäáâ~ìÇÉå=éçáëíçí=à~=~êîçå~äÉååìâëÉí= JOPIM JOSIO
hÉêíóåÉÉí=éçáëíçí=â~ìÇÉå=äçéìëë~= JPNPIM JPOPIO
q~ëÉ~êîç=â~ìÇÉå=äçéìëë~= OPTIV OQQIV
      
iááâÉ~êîç= ==   
e~åâáåí~ãÉåç=â~ìÇÉå=~äìëë~= QPIN 32,6
iáë®óâëÉí== MIM 7,8
s®ÜÉååóâëÉí= JNIQ -
jììåíçÉêç= JTIT 2,7
e~åâáåí~ãÉåç=â~ìÇÉå=äçéìëë~= PQIM 43,1
hÉêíóåÉÉí=éçáëíçí=â~ìÇÉå=~äìëë~= JOIP -2,3
hÉêíóåÉÉí=éçáëíçí=â~ìÇÉå=äçéìëë~= JOIP -2,3
q~ëÉ~êîç=â~ìÇÉå=äçéìëë~= PNIT 40,8
=
Konsernin kehitys  
 
Liikevaihto markkina-alueittain 
 

jÉ= NJNOLOMMT NJNOLOMMU

mçÜàçáëã~~í= NUPIR OMNIN
jìì=bìêççéé~= QONIU QQRIS
jììí=ã~~í= OVIQ PQIT
vÜíÉÉåë®= SPQIT SUNIQ
=
Liikevaihdon kehitys markkina-alueittain 
=
jÉ= nNLMT nOLMT nPLMT nQLMT nNLMU= nOLMU= nPLMU nQLMU
mçÜàçáëã~~í= RPIT QSIR PUIR QQIV ROIN= RVIS= QRIV QPIQ
jìì=bìêççéé~= NMSIT NMSIS VSIT NNNIU NORIO= NPPIM= NNQIT TOIT
jììí=ã~~í= TIQ TIT UIM SIP TIT= UIQ= VIR VIO
vÜíÉÉåë®= NSTIV NSMIT NQPIO NSOIV NURIM= OMNIM= NTMIN NORIP
=
 
 



 
 

===============================================================================================================m£oppfqfbalqb===
=

OUKNKOMMV=âäç=NMKMM===
=
=

NS=ENUF=

Konsernin kehitys 
=

jÉ= NJNOLOMMT NJNOLOMMU
iááâÉî~áÜíç= SPQIT SUNIQ
iááâÉîçáííç= QOIT QTIP
kÉííçê~Üçáíìëâìäìí= JOMIM JOUIT
qìäçë=ê~ÜçáíìëÉêáÉå=à®äâÉÉå= OOIT NUIS
=
Konsernin kehitys liiketoimintadivisioonittain 
=
iááâÉî~áÜíçI=jÉ= NJNOLOMMT NJNOLOMMU
s~äáãçí== 241,7 OVOIS
hçåÉé~à~í== NTTIU NUVIV
qìêââá= OORIT OQOIT
jìì=äááâÉíçáãáåí~= NQRIR NPMIN
páë®áëÉí=à~=âÉêí~äìçåíçáëÉí=Éê®í= JNRSIM JNTPIU
`çãéçåÉåí~=óÜíÉÉåë®= SPQIT SUNIQ
=
iááâÉîçáííçI=jÉ= NJNOLOMMT NJNOLOMMU
s~äáãçí== NSIT OPIP
hçåÉé~à~í== SIR RIU
qìêââá= NMIQ NVIV
jìì=äááâÉíçáãáåí~= NIS JNIT
páë®áëÉí=à~=âÉêí~äìçåíçáëÉí=Éê®í= 7,5 -0,1
`çãéçåÉåí~=óÜíÉÉåë®= QOIT QTIP
=
qáä~ìëâ~åí~I=jÉ= NOLOMMT NOLOMMU
s~äáãçí=à~=âçåÉé~à~í= TOIN QUIS
qìêââá= QNIV NTIV
jìì=äááâÉíçáãáåí~= NRIM TIN
`çãéçåÉåí~=óÜíÉÉåë®= NOVIM TPIS
=
Konsernin kehitys neljännesvuosittain 
=
jÉ= nNLMT nOLMT nPLMT nQLMT nNLMU= nOLMU= nPLMU nQLMU
iááâÉî~áÜíç= NSTIV NSMIT NQPIO NSOIV NURIM= OMNIM= NTMIN NORIP
iááâÉîçáííç= OSIP VIR OIQ QIR OPIN= OPIO= TIO JSIO
kÉííçê~Üçáíìëâìäìí= JQIR JQIQ JRIR JRIS JUIO= JQIR= JRIV JNMIN
qìäçë=ê~ÜçáíìëÉêáÉå=à®äâÉÉå= ONIU RIN JPIN JNIN NQIV= NUIT= NIP JNSIP
=
Liiketoimintadivisioonien kehitys neljännesvuosittain 
=
iááâÉî~áÜíçI=jÉ= nNLMT nOLMT nPLMT nQLMT nNLMU= nOLMU= nPLMU nQLMU
s~äáãçí== SPIN SOIM ROIQ SQIO TPIN= USIN= TNIN SOIP
hçåÉé~à~í== QSIM QRIR PVIQ QSIU RMIR= RQIP= QQIP QMIU
qìêââá= RVIU RUIS RSIP RNIM TMIT= TNIN= TMIS PMIQ
jìì=äááâÉíçáãáåí~= PVIV PRIO PNIQ PVIN QMIP= PUIT= OUIP OOIU
páë®áëÉí=à~=âÉêí~äìçåíçáëÉí=Éê®í= JQMIV JQMIR JPSIQ JPUIO JQVIS= JQVIN= JQQIO JPMIV
`çãéçåÉåí~=óÜíÉÉåë®= NSTIV NSMIT NQPIO NSOIV NURIM= OMNIM= NTMIN NORIP
=
=



 
 

===============================================================================================================m£oppfqfbalqb===
=

OUKNKOMMV=âäç=NMKMM===
=
=

NT=ENUF=

iááâÉîçáííçI=jÉ= nNLMT nOLMT nPLMT nQLMT nNLMU= nOLMU= nPLMU nQLMU
s~äáãçí== RIO SIN MIU QIT UIV= NOIQ= OIO JMIO
hçåÉé~à~í== NIU NIT NIT NIP OIM= OIT= NIQ JMIO
qìêââá= RIN OIU JMIS PIM NPIM= TIM= QIO JQIO
jìì=äááâÉíçáãáåí~= NIO MIM MIR JMIN MIU= NIO= JMIQ JPIQ
páë®áëÉí=à~=âÉêí~äìçåíçáëÉí=Éê®í= NPIM JNIO MIM JQIP JNIS= JMIN= JMIO NIU
`çãéçåÉåí~=óÜíÉÉåë®= OSIP VIR OIQ QIR OPIN= OPIO= TIO JSIO
=
qáä~ìëâ~åí~=â~ìÇÉå=äçéìëë~I=
jÉ= nNLMT nOLMT nPLMT nQLMT nNLMU= nOLMU= nPLMU nQLMU
s~äáãçí=à~=âçåÉé~à~í= RSIO RUIN SUIP TOIN TPIQ= TQIM= TPIO QUIS
qìêââá= PUIR PRIT QNIQ QNIV QRIT= QUIN= PNIO NTIV
jìì=äááâÉíçáãáåí~= VIV NPIN NRIP NRIM NRIR= NSIM= NUIT TIN
`çãéçåÉåí~=óÜíÉÉåë®= NMQIT NMSIV NORIM NOVIM NPQIS= NPUIM= NOPIO TPIS
=
Konsernin kehitys ilman kertaluontoisia eriä 
=
jÉ= NJNOLOMMT NJNOLOMMU
iááâÉî~áÜíç= SPQIT SUNIQ
iááâÉîçáííç= PQIV QTIV
kÉííçê~Üçáíìëâìäìí= JOMIM JOUIT
qìäçë=ê~ÜçáíìëÉêáÉå=à®äâÉÉå= NQIV NVIO
=
Konsernin kehitys liiketoimintadivisioonittain ilman kertaluontoisia eriä 
=
iááâÉîçáííçI=jÉ= NJNOLOMMT NJNOLOMMU
s~äáãçí== NSIT OPIP
hçåÉé~à~í== SIR RIU
qìêââá= NMIQ NVIV
jìì=äááâÉíçáãáåí~= NIS JNIT
páë®áëÉí=Éê®í= JMIP MIS
`çãéçåÉåí~=óÜíÉÉåë®= PQIV QTIV
=
Konsernin kehitys neljännesvuosittain ilman kertaluontoisia eriä 
=
jÉ= nNLMT nOLMT nPLMT nQLMT nNLMU= nOLMU= nPLMU nQLMU
iááâÉî~áÜíç= NSTIV NSMIT NQPIO NSOIV NURIM= OMNIM= NTMIN NORIP
iááâÉîçáííç= NPIQ VIR PIP UIU OPIN= OPIN= TIT JSIM
kÉííçê~Üçáíìëâìäìí= JQIR JQIQ JRIR JRIS JUIO= JQIR= JRIV JNMIN
qìäçë=ê~ÜçáíìëÉêáÉå=à®äâÉÉå= UIV RIN JOIN PIN NQIV= NUIS= NIT JNSIN
=
Liiketoimintadivisioonien kehitys neljännesvuosittain ilman kertaluontoisia eriä 
=
iááâÉîçáííçI=jÉ= nNLMT nOLMT nPLMT nQLMT nNLMU= nOLMU= nPLMU nQLMU
s~äáãçí== RIO SIN MIU QIT UIV= NOIQ= OIO JMIO
hçåÉé~à~í== NIU NIT NIT NIP OIM= OIT= NIQ JMIO
qìêââá= RIN OIU JMIS PIM NPIM= TIM= QIO JQIO
jìì=äááâÉíçáãáåí~= NIO MIM MIR JMIN MIU= NIO= JMIQ JPIQ
páë®áëÉí=Éê®í= MIN JNIO MIV JMIN JNIS= JMIO= MIP OIM
`çãéçåÉåí~=óÜíÉÉåë®= NPIQ VIR PIP UIU OPIN= OPIN= TIT JSIM
=



 
 

===============================================================================================================m£oppfqfbalqb===
=

OUKNKOMMV=âäç=NMKMM===
=
=

NU=ENUF=

Suurimmat osakkeenomistajat 31.12.2008  
lëììë=

®®åáî~ää~ëí~I=Blë~ââ~~å=åáãá = lë~ââÉÉí   

N==iÉÜíçåÉå=eÉáââá= = Q=PMU=MQM PVIPS=
======`~Ä~å~=qê~ÇÉ=pK^K= P=UMN=VUU = =
======ló=e∏ÖÑçêëJqê~ÇáåÖ=^Ä= RMS=MRO = =
O==bíê~JfåîÉëí=ló=^Ä= = P=OPT=QSQ OVIRU=
P==i~~ââçåÉå=jáââç= = OMM=MMM NIUP=
Q==fåâáåÉå=páãçJmÉââ~= = NVS=QRP NITV=
=======fåâáåÉå=páãçJmÉââ~= NUV=QRP = =
=======s®äáJdìåå~êä~=^îçáå=vÜíá∏= T=MMM = =
R==_ÉêÖÜçäã=eÉáââá= = NUM=MMM NISQ=
S==iÉÜíçåÉå=^åå~Jj~êá~= = NTU=UOP NISP=
T==bêáâçáëëáàçáíìëê~Ü~ëíç=bîäá=tÉ~äíÜ=j~å~ÖÉê= = NMM=MMM MIVN=
U==iÉÜíçåÉå=vêà∏=jK= = TV=MQM MITO=
V==pÉééç=p~~êáç=ló= = TP=MMM MIST=
NM=hÉëâáå®áåÉå=bä®âÉî~âììíìëóÜíá∏=fäã~êáåÉå= = RT=SMM MIRP=
NN=páàçáíìëê~Ü~ëíç=Én=pìçãáäááÖ~Lpáàçáíìë= = QQ=RMS MIQN=
NO=iÉÜíçåÉå=góêá= = QP=MMM MIPV=
NP=iÉÜíçåÉå=iÉÉå~= = QO=PQM MIPV=
NQ=kÉäáã~êââ~=bë~= = PR=MMM MIPO=
NR=táääá~ã=à~=bëíÉê=líë~âçêîÉå=ë®®íá∏= = PO=MMM MIOV=
e~ääáåí~êÉâáëíÉê∏áÇóí=çë~ââÉÉí = PRT=MSM PIOS   

jììí=çë~ââ~~í = N=TUN=PTO NSIOT   

vÜíÉÉåë® = NM=VQR=SVU NMMIMM   

=
e~ääáíìâëÉå= à®ëÉåíÉå= çãáëíìëçëììë= çå= QNIO= BK= h~áâáää~= çë~ââÉáää~= çå= óÜí®ä®áåÉå= ®®åáçáâÉìëK= gçë= â~áââá=
î~áÜíçîÉäâ~âáêà~í=âçåîÉêíçáÇ~~å=çë~ââÉáâëáI=Ü~ääáíìâëÉå=à®ëÉåíÉå=çãáëíìëçëììë=ãììííìì=PPIV=BWááåK=
=
eÉäëáåâá=OUK=í~ããáâììí~=OMMV====
=
`ljmlkbkq^=lvg=
e~ääáíìë=
=
eÉáââá=iÉÜíçåÉå=
íçáãáíìëàçÜí~à~=
=
ifpûqfbqlg^=
eÉáââá=iÉÜíçåÉå= = jáâ~=e~ëëáåÉå=
íçáãáíìëàçÜí~à~= = í~äçìëàçÜí~à~=
éìÜK=MNM=QMP=MM= = éìÜK=MNM=QMP=MM=
=
=
`çãéçåÉåí~= çå= â~åë~áåî®äáëÉëíá= íçáãáî~= ãÉí~ääáíÉçääáëììÇÉå= âçåëÉêåáI= àçåâ~= íìçí~åíçä~áíçâëÉí= ëáà~áíëÉî~í=
pìçãÉëë~I= eçää~ååáëë~I= oìçíëáëë~= à~= qìêâáëë~K= k^pa^n= lju= eÉäëáåÖáëë®= åçíÉÉê~íìå= `çãéçåÉåí~å=
äááâÉî~áÜíç= îìçåå~= OMMU= çäá= SUNIQ= ãáäàççå~~= Éìêç~K= eÉåâáä∏ëí∏å= ã®®ê®= îìçÇÉå= OMMU= äçéìëë~= çäá= Q= NSPK=
`çãéçåÉåí~= íçáãáíí~~= î~äÉííìà~= à~= âçåÉáëíÉííìà~= âçãéçåÉåííÉà~= ëÉâ®= åááëí®= âççëíìîá~= î~~íáîá~=
âçâçå~áëê~íâ~áëìà~=~ëá~ââ~áääÉÉåI=àçíâ~=çî~í=ÖäçÄ~~äÉà~=~àçåÉìîçJI=âçåÉJ=à~=ä~áíÉî~äãáëí~àá~K==
=

`çãéçåÉåí~=lóà==
m~åìåíáÉ=QI=MMSNM=eÉäëáåâá==

mìÜK=MNM=QMP=MMI=c~ñ=MNM=QMP=OTON=
ïïïKÅçãéçåÉåí~KÅçã=

http://www.componenta.com/
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